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Director’s Message

Taking Account

Price indexes for Medicare Advantage enrollees.

GDP and the Economy: Third Estimates for the Fourth Quarter of 2014
Real GDP increased 2.2 percent, reflecting positive contributions from consumer spending, nonresidential fixed investment,
exports, state and local government spending, and residential fixed investment.

Government Receipts and Expenditures: Fourth Quarter of 2014
Net government saving increased $54.1 billion to —=$773.7 billion. Net federal government saving increased $51.5 billion to

—$559.5 billion. Net state and local government saving increased $2.5 billion to =$214.3 billion.

Preview of the 2015 Annual Revision of the International Economic Accounts: Changes in Classifications and
New Source Data

A look at the changes to the international transactions accounts and to the international investment position accounts that are
planned as part of the upcoming revision.

U.S. International Transactions: Fourth Quarter of 2014 and 2014
The current-account deficit increased $14.5 billion to $113.5 billion. In the financial account, net U.S. borrowing decreased
$11.2 billion to $10.8 billion. In 2014, the current-account deficit increased $10.4 billion to $410.6 billion.

The U.S. Net International Investment Position at the End of the Fourth Quarter of 2014 and 2014
The net position was —$6,915.3 billion at the end of the fourth quarter of 2014, down $785.8 billion from the end of the third
quarter. The decrease reflected a $76.1 billion increase in the value of U.S. assets and an $861.9 billion increase in the value of
U.S. liabilities.

Regional Quarterly Report

In the fourth quarter of 2014, state personal income growth picked up in Florida, Texas, and 30 other states. Growth ranged
from 0.6 percent in Louisiana to 1.5 percent in Texas.
Upcoming in the Survey...

The NIPAs and the System of National Accounts. A comparison of the NIPAs with the System of National Accounts 2008 (SNA) and a
preview of BEA’s plans for research to continue the harmonization of the NIPAs with the SNA.



April 2015

Director’s Message

This June, the Bureau of Economic Analysis (BEA) will release
the results of the 2015 annual revisions of the U.S. international
transactions accounts (ITAs) and the U.S. international invest-
ment position (IIP) accounts. We are pleased to provide a pre-
view of the changes in this month’s SUrveEy or CURRENT BUSINESs.
The preview discusses a change in classification, a new data
source, and the publication of two related data series that are not
shown in the standard table presentations of the ITAs and IIP ac-
counts. As a result of these changes, the international economic
account statistics will be more accurate and will be in further
alignment with the international statistical guidelines.

In that vein, I'd like to also mention our new International
Trade and Investment Country Factsheets application, which will
be available free on the BEA Web site in early May. The new ap-
plication allows users to generate—with a few mouse clicks—a
wealth of information about U.S. trade, direct investment, and
multinational enterprise activity with selected countries and
country groupings.

Also in this issue, other articles discuss the “third” estimates of
gross domestic product and related statistics, international trans-
actions, and the international investment position for the fourth
quarter of 2014 and the year 2014. Another article discusses state
personal income for the fourth quarter and for all of 2014.

v

Brian C. Moyer
Director, Bureau of Economic Analysis

C . Mom—
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Taking Account...

Price indexes for Medicare

Advantage enrollees

The measurement of inflation
and output in the economically
critical health care sector is of vi-
tal concern to policymakers and
the public. To encourage en-
hanced measures, the Commit-
tee on National Statistics of the
National Research Council rec-
ommended in 2010 that govern-
ment agencies explore methods
for new disease-based measures,
not service price-based mea-
sures.

The advantage is that such an
approach captures shifts in
treatments across industries
within health care due to tech-
nological improvements. For ex-
ample, numerous surgeries have
shifted from being performed in
hospitals to being performed in
outpatient clinics. Treatments
for various other medical condi-
tions have also shifted from
treatment by procedures to
treatment by drugs.

In recent years, researchers at
the Bureau of Economic Analy-
sis (BEA) have constructed dis-
ease-based price measures. They
typically used encounter-based
methods for creating indexes in
which spending is assigned to a
condition by the diagnosis at-
tached to a particular claim.

This approach worked well
for creating output and price in-
dexes for Medicare beneficia-
ries, for which the necessary
source data exist. However, for
Medicare private plan (Medicare
Advantage) enrollees, the neces-
sary data are lacking. Through

the Medicare Advantage pro-
gram, private insurance plans
contract with Medicare to pro-
vide health insurance to Medi-
care beneficiaries. This program
accounts for a growing share of
all Medicare enrollees.

To create price measures for
patients in this program, Anne
E. Hall, an economist at BEA,
computed regression-based in-
dexes from diagnosis and spend-
ing data in the Medicare Current
Beneficiary Survey (MCBS).

The MCBS is conducted by
the Center for Medicare and
Medicaid Services on a represen-
tative sample of Medicare bene-
ficiaries. The MCBS collects all
of its respondents’ medical
spending and, in addition, con-
ducts an annual in-person sur-
vey that includes questions
about what diagnoses they have
received over the past year.

The number of Medicare Ad-
vantage enrollees in the MCBS is
considerably larger than the
number in other surveys. For ex-
ample, the Medical Expenditure
Panel Survey (MEPS) only con-
tains a few hundred Medicare
Advantage enrollees per year.

A regression-based medical
expenditure index models an-
nual spending as a function of
each beneficiary’s diagnoses that
year, uses the coefficients on the
diagnoses to divide each benefi-
ciary’s spending among their
conditions, and from those, cre-
ates average per case expendi-
tures that are inputs to a medical
expenditure index. As such, it
can be created with data that do

not attach a diagnosis separately
to each claim or event but in-
stead only requires diagnosis
and spending data at an annual
level, which the MCBS provides.

Hall based her indexes for
Medicare Advantage enrollees
on a generalized linear model of
health care spending. The in-
dexes found that inflation from
2001-2003 to 2007-2009 in-
creased at 5.7 percent rate annu-
ally. By comparison, medical
inflation in the Medicare fee-
for-service (FFS) population was
4.5 percent annually.

Hall concludes that the differ-
ence is partly due to differential
reporting of drug and nondrug
spending in the MCBS for fee-
for-service beneficiaries. Once
this is corrected for, inflation
among FFS beneficiaries is 5
percent. The remaining differ-
ence results from drug spending
that increased more rapidly
among Medicare Advantage en-
rollees.

Prescription drug coverage
during this period expanded
with the introduction of Medi-
care Part D. Medicare Advantage
enrollees had a higher utilization
response to that expansion. Al-
though the vast majority of
Medicare Advantage enrollees
had prescription drug coverage
before the advent of Part D, the
pattern of their drug spending
and previous research both sug-
gest that their coverage was not
very generous and that Part D
would have represented a con-
siderable coverage increase for
them.
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GDP and the Economy
Third Estimates for the Fourth Quarter of 2014

EAL GROSS domestic product (GDP) increased
2.2 percent at an annual rate in the fourth quarter
of 2014, according to the third estimates of the na-
tional income and product accounts (NIPAs) (chart 1
and table 1).! In the third quarter, real GDP increased

5.0 percent.

The third estimate of real GDP growth was unre-
vised from the second estimate, and the general picture
of the economy for the fourth quarter remains the
same (see table 2).

The increase in real GDP in the fourth quarter re-
flected positive contributions from consumer spend-
ing, nonresidential fixed investment, exports, state and
local government spending, and residential fixed in-
vestment that were partly offset by negative contribu-
tions from federal government spending and inventory
investment. Imports, which are a subtraction in the
calculation of GDP, increased.?

e Prices of goods and services purchased by U.S. resi-
dents, as measured by the gross domestic purchases
price index, decreased 0.1 percent in the fourth quar-
ter, the same decrease as in the second estimate; in the
third quarter, this index increased 1.4 percent. The
downturn partly reflected a larger decrease in energy
prices in the fourth quarter. Excluding food and
energy, prices increased 0.7 percent after increasing
1.6 percent.

eReal disposable personal income (DPI) increased 3.6
percent in the fourth quarter, 0.2 percentage point
lower than the second estimate. In the third quarter,
real DPI increased 2.4 percent. Current-dollar DPI
increased 3.2 percent after increasing 3.6 percent.

eReal gross domestic income rose 3.1 percent in the
fourth quarter after increasing 5.2 percent in the
third quarter.

e Corporate profits from current production decreased
$30.4 billion in the fourth quarter after increasing
$64.5 billion in the third quarter (see table 3).

1. “Real” estimates are in chained (2009) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data; for more information, see “The Revisions to GDP, GDI, and Their
Major Components” in the August 2014 SurVEY oF CURRENT BusiNgss. Quar-
terly estimates are expressed at seasonally adjusted annual rates, which
assumes that a rate of activity for a quarter is maintained for a year.

2. In this article, “consumer spending’ refers to “personal consumption
expenditures,” “Inventory investment” refers to “change in private invento-
ries,” and “government spending” refers to “government consumption
expenditures and gross investment.”

Lisa S. Mataloni prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)
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Real GDP Overview

Table 1. Real Gross Domestic Product (GDP) and Related Measures

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2014 2014 2014
v | Il I v | Il v
Gross domestic product '...... 1000 -2.1| 4.6| 50| 22| -21| 46| 50 22—
Personal consumption
expenditures.... 68.5| 12| 25| 32| 44| 083 1.75| 2.21| 2.98
226| 1.0/ 59| 47| 48| 023| 1.33| 1.06| 1.07
75| 32| 141 92| 62| 023] 0.99| 0.67| 0.45
Nondurable goods 151 00| 22| 25| 41| 0.00| 0.34| 0.39| 0.61
Services 458| 13| 09| 25| 43| 060 042| 1.15| 1.91
Gross private domestic
investment 16.6| -6.9| 19.1| 72| 3.7|-1.13| 2.87| 1.18| 0.61
Fixed investment 16.1| 02| 95| 77| 45| 0.03] 1.45| 1.21| 0.72
Nonresidential 128| 16| 97| 89| 47| 020| 1.18| 1.10| 0.60
Structures... 29| 29| 126| 48| 59| 0.08| 0.35| 0.14| 0.17
Equipment ..... 59| -1.0| 11.2| 11.0| 0.6|-0.06| 0.63| 0.63| 0.04
Intellectual property products 40| 46| 55| 88| 10.3| 0.18| 0.21| 0.34| 0.39
Residential ..o 33| 53| 88| 32| 38|-0.17| 0.27| 0.10| 0.12
Change in private inventories....... 0.5 v | e | v e -1.16| 1.42/-0.03|-0.10
Net exports of goods and
services =3 i [ [ [ -1.66 |-0.34 | 0.78 -1.03
Exports.. 13.3| 92| 11.1| 45| 45|-1.30| 1.43| 0.61| 0.59
Goods.... 9.1|-11.9| 143| 75| 24|-1.18| 1.26| 0.69| 0.22
Services 42| 28| 40| -1.9| 92|-0.12| 0.17|-0.08| 0.37
16.4| 22| 11.3| -09| 10.4|-0.36 |-1.77| 0.16 |1 .62/
13.6| 25| 125| -1.3| 10.4|-0.33|-1.62| 0.19|-1.35
Services ... 28| 10| 56| 1.0]| 10.0|-0.03|-0.15|-0.03 |-0.27
Government consumption
expenditures and gross
investment 18.0| -08| 1.7| 44| -1.9/-0.15| 0.31| 0.80 -0.35
Federal........... 69| -0.1| -09| 99| -7.3(-0.01|-0.06| 0.68|-0.53
National defense ... 43| -40 09| 16.0(-12.2|-0.18| 0.04| 0.66 |-0.57
Nondefense..........cccccoereereris 26| 66 -38| 04| 15| 0.17]-0.10| 0.01| 0.04
State and local ...........cccocvuvvevnnnenns 111 -13| 34| 11| 1.6/-0.14| 0.38| 0.13 0.18/
Addenda:
Final sales of domestic product....... 99.5| 1.0/ 32| 50| 23|-095| 3.18| 4.99| 2.32
Goods........ 30.4| -85| 11.4| 95| 1.1|-269| 3.34| 2.87| 0.34
Services 61.8| 1.4, 06| 30| 25| 0.86| 0.40| 1.84| 1.52
Structures . 78| -38| 11.7| 34| 47|-029| 0.85| 0.26| 0.36
Motor vehicle output . 29| 33| 21.3| 27.2|-17.6| 0.09| 0.55| 0.71|-0.57
GDP excluding motor vehicle outpu 97.1| -23| 41| 44| 29/-220| 4.05| 425| 2.79
Final sales of computers.................. 03] 17.8| 14.6| 19.5|-41.2| 0.07| 0.06 | 0.08 |-0.20
GDP excluding final sales of
COMPULETS ....ovvovrvivviriiirisiinens 99.7| 22| 46| 49| 24|-217| 454 489 | 2.42
Research and development (R&D) 26| 29| 34| 66| 123| 0.07| 0.09| 0.16| 0.30
GDP excluding R&D 22| 46| 49| 20|-218| 451| 480 1.92
Gross domestic income (GDI)? 0.8 40| 52| 37| | e | e | s

1. The estimates of GDP under the contribution columns are also percent changes.
2. GDI is deflated by the implicit price deflator for GDP.
Note. For GDP and its components, percent changes are from NIPA tables 1.1.1 and 1.2.1, contributions to
percent change are from NIPA tables 1.1.2 and 1.2.2, and shares are from NIPA table 1.1.10, or they are calcu-
lated from table 1.2.5. For GDI, percent changes are from NIPA table 1.7.1.

Real GDP decelerated in the fourth quarter, primarily
reflecting an upturn in imports, a downturn in federal
government spending, a slowdown in nonresidential
fixed investment, and a larger decrease in inventory
investment that were partly offset by accelerations in
consumer spending and in state and local government
spending.

The pickup in consumer spending primarily reflected
a pickup in spending for services.

The slowdown in nonresidential fixed investment pri-
marily reflected a slowdown in equipment (mainly in-
dustrial equipment and transportation equipment)
that was partly offset by a pickup in intellectual prop-
erty products.

The larger decrease in inventory investment was more
than accounted for by a downturn in farm industries.

The upturn in imports reflected an upturn in goods
and a pickup in services.

The downturn in federal government spending was
more than accounted for by a downturn in national
defense spending.

The acceleration in state and local government spend-
ing reflected a pickup in gross investment (mainly in
structures).

Real final sales of domestic product, real GDP less in-
ventory investment, increased 2.3 percent after in-
creasing 5.0 percent.

In the fourth quarter, real gross domestic income,
which measures the output of the economy as the in-
comes earned and costs incurred in production, in-
creased 3.1 percent after increasing 5.2 percent in the
third quarter.
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Revisions to GDP

Table 2. Second and Third Estimates for the Fourth Quarter of 2014

[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Third Third
Second | Third | minus |Second| Third | minus
second second
Gross domestic product (GDP) " ............... 2.2 22 0.0 22 2.2 0.0
Personal consumption expenditures . 4.2 44 02| 2.83| 298 0.15
45 4.8 03| 1.01] 1.07| 0.06
Durable goods 6.0 6.2 02| 044 045 0.01
Nondurable goods 3.8 4.1 03] 057 061 0.04
Services ... 4.1 43 02| 1.82| 191 0.09
Gross private domestic investment 5.1 37| -14) 084 061 -0.23
Fixed investment 4.5 45 00| 071 072 0.01
Nonresidential 4.8 4.7 -0.1 0.61| 0.60 -0.01
Structures 5.0 5.9 09| 0.14| 017, 0.03
Equipment 0.9 06| -03| 0.5 004 -0.01
Intellectual property products . 109| 103 -06| 041 039 -0.02
Residential 34 38 04| 011} 0.12| o0.01
Change in private inVENtories............c.coeerucnes | cevvmeiens | wovreireeas | sevverions 0.12| -0.10| -0.22
....................... -1.15| -1.03| 0.12
45 13| 042, 059 0.17
24 01] 022 022 0.00
. 9.2 41| 021 037 0.16
Imports.. 10.1| 104 03| -1.58| -1.62| -0.04
Goods.... 11.1| 104 -07| -1.43| -1.35| 0.08
SEIVICES....orvvvuiiviiiiisiis s 53| 10.0 47| -0.14] -0.27| -0.13
Government consumption expenditures and
gross investment -1.8| -19, -0.1| -0.32| -0.35| -0.03
Federal -75| -7.3 02| -0.54| -0.53| 0.01
National defense -12.4| 122 02| -0.58| -0.57| 0.01
Nondefense ... 14 1.5 0.1 0.04| 0.04, 0.00
State and local 2.0 16| -04| 022| 0.18 -0.04
Addenda:
Final sales of domestic product 2.1 2.3 0.25
Gross domestic income 3.1
Gross domestic purchases price index .. Ll =01 S0 0.0 e | e [
GDP PrICE INAEX ...o.cvvvreeereeiier i 0.1 0.1 0.0 ] v | e [erreeieens

1. The estimates of GDP under the contribution columns are also percent changes.

The third estimate of the fourth-quarter percent
change in real GDP was unrevised from the second es-
timate released in February. Upward revisions to ex-
ports and to consumer spending were mostly offset by
a downward revision to inventory investment. For
1993-2013, the average revision (without regard to
sign) between the second estimate and the third esti-
mate is 0.2 percentage point.

The largest contribution to the upward revision to
consumer spending was an upward revision to spend-
ing for services; spending for goods was also revised

up.

The upward revision to spending for services was pri-
marily due to an upward revision to spending for
health care that was partly offset by a downward revi-
sion to spending for financial services.

The downward revision to inventory investment pri-
marily reflected downward revisions to mining (in
mining, utilities, and construction), to information
(in “other” industries), and to wholesale trade.

The upward revision to exports primarily reflected an
upward revision to exports of services, most notably
travel.

Source Data and Methodologies

For the details about the source data and the methodolo-
gies that are used for the estimates, see Concepts and Meth-
ods of the U.S. National Income and Product Accounts on
BEA’s Web site.

Source data for the third estimate. The third estimate
of GDP for the fourth quarter of 2014 incorporated the
following source data.

Consumer spending: Census Bureau retail sales for
December (revised) and quarterly services survey data for
the fourth quarter (new) and Energy Information Admin-
istration electricity and natural gas usage and unit value
data for December (new).

Nonresidential fixed investment: Census Bureau con-

struction spending data for November and December
(revised) and quarterly services survey data for the fourth
quarter (new).

Residential fixed investment: Census Bureau construction
spending data for November and December (revised).

Inventory investment: Census Bureau manufacturers’
and trade inventories for December (revised) and Quar-
terly Financial Report data for the fourth quarter (new).

Exports and imports: Bureau of Economic Analysis inter-
national transactions accounts data for October—Decem-
ber (revised).

Government spending: Census Bureau construction
spending data for November and December (revised).
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Corporate Profits

Table 3. Corporate Profits

[Seasonally adjusted]

Billions of dollars (annual rate) Percent change from Profits from current production decreased $30.4 bil-
Change from preceding quarter lion, or 1.4 percent at a quarterly rate, in the fourth
Level preceding quarter (quarterly rate) . . - .
quarter after increasing $64.5 billion, or 3.1 percent, in
2014 2014 2014 the third quarter.
v I [ m | w T . . .
Profits of domestic financial corporations decreased
Current production measures: $12.5 billion, or 2.7 percent, after increasing $16.1 bil-
Corporate profits............cc.coeeeene 2,140.3| -201.7| 164.1| 645| -30.4| -9.4| 84| 31| -14 lion, or 3.6 percent
Domestic industries.. .|1766.0| -175.7| 167.6| 481 57(-102| 109 2.8 03 ’
Financial......... 4556| -86.2| 333| 16.1| -125|-17.1| 7.9| 36| -27 Profits of domestic nonfinancial corporations in-
Nonfinancial .... .[1310.3| -89.6| 1343| 320| 181 -74| 19| 25| 14— creased $18.1 billion, or 1.4 percent, after increasing
Rest of the world..................... 3743| -260| -36| 165| -36.1| -6.1| 09| 42| -88 $32.0 billion, or 2.5 percent.
Receipts from the rest of
the' WOd.....coeries 649.3| -89| 27| 144| -365| -1.3| 04| 21| -563 Profits from the rest of the world decreased $36.1 bil-
Less: Payments to the rest . . . .
Of the WOMd ... 2750 174 63| -21| -04| 67| 23| -0.8| -0.1 lion, or 8.8 percent, after increasing $16.5 billion, or
Less: Taxes on corporate i
INCOME oo 507.7| 66.9| 457 -55| -4.8| 135 81| -0.9| -0.8 4.2 perc;ept. In the fourth quarter, receipts fle.c reased
Equals: Profits after tax |1,542.5| 2686 118.4| 70.1| -25.8|-16.3| 86| 47| -16 $36.5 billion, and payments decreased $0.4 billion.
Net dividends ..................... 917.0| -895| -05| -39| 186| —9.0| —0.1| -04| 21 . -
Undistributed profits from Taxes on corporate income decreased $4.8 billion, or
current production............. 6255|-178.9| 1188 73.9| -44.3|-27.3| 24.9) 124 6.6 0.8 percent, in the fourth quarter after decreasing $5.5
Net Cash flOW .....coo.verrrreren 21120|-163.0| 1334| 469 122 -7.8| 69| 23| 06 billion, or 0.9 percent, in the third quarter.
Nore. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D. .. . o11s
P Net dividends increased $18.6 billion, or 2.1 percent,
after decreasing $3.9 billion, or 0.4 percent.

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
in a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in three
steps.

First, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including the

Census Bureau Quarterly Financial Report, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice (IRS) data when these data are available for two rea-
sons: the IRS data are based on well-specified accounting
definitions, and they are comprehensive, covering all
incorporated businesses—publicly traded and privately
held—in all industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAdj). CCAdj is defined as the difference between capi-
tal consumption allowances (tax return depreciation) and
consumption of fixed capital (the decline in the value of
the stock of assets due to wear and tear, obsolescence, acci-
dental damage, and aging).
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Corporate Profits by Industry

Table 4. Corporate Profits by Industry

[Seasonally adjusted]

Billions of dollars (annual rate) Percent change from
ding quarter
Change from prece
Level preceding quarter (quarterly rate)
2014 2014 2014
% | I Il % | Il Il %
Industry profits:
Profits with IVA......cccccoeveees 2/4668| -6.0| 1648 637 -343| -03| 73| 26| -14
Domestic industries.. 2,0925| 20.0| 1684 | 47.2 18| 14 90| 23| 01
Financial...........cccco.vvee. 517.7| -686| 33.7| 162| -13.0| -125| 7.0| 31| 24—
Nonfinancial. .|15747| 885| 1347 31.1| 147| 68| 97| 20| 09
Utilities ..... 429 265 8.1 41| -11.6| 168.4| 19.1 82| -21.3
Manufacturing........... 5279| -129| 719, 193 42| 29| 166| 38| 08
Wholesale trade....... 178.1 4.1 56| 16.8 37| 28| 37| 106] 21
Retail trade .............. 192.6 3.9 86| -09| 168 24| 51| -05 96
Transportation and
warehousing......... 731 79 99| -14| -9.0| 120| 134, -16|-111
Information ..| 1285| 17.4| 199| -138| -06| 165| 161| -9.7| -05
Other nonfinancial ... | 431.7| 415 10.8 71 112 115 27 17 27
Rest of the world.............. 3743| -26.0| -36| 165| -36.1| -6.1| -09| 42| -88
Addenda:
Profits before tax (without
IVA and CCAdj) ... .. |24353| 15.6| 1529| 47.0| -618| 07| 67| 19| -25
Profits after tax (with
and CCAdj).. .|1,8375| -51.2| 107.3| 524| -57.1| -29| 62| 28| -3.0
315 -21.6| 11.9| 167 275|.c |
.| -3265|-195.7| -0.8 0.9 3.9

Nore. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

Profits with inventory valuation adjustment (IVA) de-
creased $34.3 billion, or 1.4 percent at a quarterly rate,
in the fourth quarter after increasing $63.7 billion, or
2.6 percent, in the third quarter.

Profits of domestic industries increased $1.8 billion,
or 0.1 percent, after increasing $47.2 billion, or 2.3
percent.

Profits of domestic financial industries decreased
$13.0 billion, or 2.4 percent, after increasing $16.2 bil-
lion, or 3.1 percent.

Profits of domestic nonfinancial industries increased
$14.7 billion, or 0.9 percent, after increasing $31.1 bil-
lion, or 2.0 percent. The fourth-quarter increase pri-
marily reflected increases in retail trade industries and
in “other” nonfinancial industries that were partly off-
set by decreases in utilities industries and in transpor-
tation and warehousing industries.

Profits from the rest of the world decreased $36.1 bil-
lion, or 8.8 percent, in the fourth quarter after increas-
ing $16.5 billion, or 4.2 percent, in the third quarter.
This measure is calculated as the difference between
receipts from rest of the world and payments to rest of
the world.

Chart 2. Corporate Profits With Inventory Valuation Adjustment: Change From the Preceding Quarter, 2014:1V
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1. “Other” nonfinancial corporations include the agriculture, mining, construction, and services industries.

Corporate Profits by Industry

each industry. However, estimates of the CCAdj are only
available for two broad categories: total financial industries
and total nonfinancial industries. For more information
about BEA's methodology, see “Corporate Profits” in Con-
cepts and Methods of the U.S. National Income and Product
Accounts on BEA’'s Web site.

Industry profits are corporate profits by industry with
inventory valuation adjustment (IVA). The IVA removes
the effect of price changes on inventories. The IVA is the
difference between the cost of inventory withdrawals at
acquisition cost and replacement cost. Ideally, BEA would
also add the capital consumption adjustment (CCAdj) for




Bureau of Economic Analysis
Table 1.1.1. Percent Change From Preceding Period in Real Gross Domestic Product

[Percent] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi T i v
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Personal consumption expenditures 2.4 2.5 3.7 1.2 2.5 3.2 4.4
3 Goods 3.4 3.4 3.7 1.0 5.9 4.7 4.8
4 Durable goods 6.7 6.9 5.7 3.2 14.1 9.2 6.2
5 Nondurable goods 1.9 1.8 2.7 0.0 2.2 2.5 4.1
6 Services 1.9 2.1 3.7 1.3 0.9 2.5 4.3
7 | Gross private domestic investment 4.9 5.8 3.8 -6.9 19.1 7.2 3.7
8 Fixed investment 4.7 5.3 6.3 0.2 9.5 7.7 4.5
9 Nonresidential 3.0 6.3 10.4 1.6 9.7 8.9 4.7
10 Structures -0.5 8.2 12.8 2.9 12.6 4.8 5.9
11 Equipment 4.6 6.4 14.1 -1.0 11.2 11.0 0.6
12 Intellectual property products 3.4 4.8 3.6 4.6 5.5 8.8 10.3
13 Residential 11.9 1.6 -8.5 -5.3 8.8 3.2 3.8
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- -—- -—- -—- -—- -—- -—-
16 Exports 3.0 3.2 10.0 -9.2 11.1 4.5 4.5
17 Goods 2.8 4.0 13.6 -11.9 14.3 7.5 2.4
18 Services 3.6 1.4 2.3 -2.8 4.0 -1.9 9.2
19 Imports 1.1 4.0 1.3 2.2 11.3 -0.9 10.4
20 Goods 0.9 4.1 0.9 2.5 12.5 -1.3 10.4
21 Services 2.2 3.6 3.5 1.0 5.6 1.0 10.0
2o | Government consumption expenditures and 2.0 _0.2 _3.8 .0.8 1.7 4.4 1.9
gross investment
23 Federal -5.7 -1.9 -10.4 -0.1 -0.9 9.9 -7.3
24 National defense -6.6 -2.1 -11.4 -4.0 0.9 16.0 -12.2
25 Nondefense -4.1 -1.5 -8.6 6.6 -3.8 0.4 1.5
26 State and local 0.5 1.0 0.6 -1.3 3.4 1.1 1.6
Addendum:
27 Gross domestic product, current dollars 3.7 3.9 5.0 -0.8 6.8 6.4 2.4
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Bureau of Economic Analysis

Table 1.1.2. Contributions to Percent Change in Real Gross Domestic Product

Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v T i v
Percent change at annual rate:
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
Percentage points at annual rates:
2 | Personal consumption expenditures 1.64 1.73 2.51 0.83 1.75 2.21 2.98
3 Goods 0.78 0.78 0.83 0.23 1.33 1.06 1.07
4 Durable goods 0.49 0.50 0.42 0.23 0.99 0.67 0.45
5 Nondurable goods 0.29 0.28 0.41 0.00 0.34 0.39 0.61
6 Services 0.86 0.94 1.69 0.60 0.42 1.15 1.91
7 | Gross private domestic investment 0.76 0.92 0.62 -1.13 2.87 1.18 0.61
8 Fixed investment 0.70 0.83 0.95 0.03 1.45 1.21 0.72
9 Nonresidential 0.37 0.78 1.23 0.20 1.18 1.10 0.60
10 Structures -0.01 0.23 0.34 0.08 0.35 0.14 0.17
11 Equipment 0.26 0.36 0.76 -0.06 0.63 0.63 0.04
12 Intellectual property products 0.13 0.19 0.14 0.18 0.21 0.34 0.39
13 Residential 0.33 0.05 -0.28 -0.17 0.27 0.10 0.12
14 Change in private inventories 0.06 0.09 -0.34 -1.16 1.42 -0.03 -0.10
15 | Net exports of goods and services 0.22 -0.22 1.08 -1.66 -0.34 0.78 -1.03
16 Exports 0.41 0.43 1.30 -1.30 1.43 0.61 0.59
17 Goods 0.26 0.37 1.20 -1.18 1.26 0.69 0.22
18 Services 0.15 0.06 0.10 -0.12 0.17 -0.08 0.37
19 Imports -0.19 -0.65 -0.22 -0.36 -1.77 0.16 -1.62
20 Goods -0.13 -0.55 -0.12 -0.33 -1.62 0.19 -1.35
21 Services -0.06 -0.10 -0.09 -0.03 -0.15 -0.03 -0.27
2o | Government consumption expenditures and -0.39 -0.03 _0.71 _0.15 0.31 0.80 .0.35
gross investment
23 Federal -0.45 -0.14 -0.79 -0.01 -0.06 0.68 -0.53
24 National defense -0.33 -0.10 -0.55 -0.18 0.04 0.66 -0.57
25 Nondefense -0.12 -0.04 -0.24 0.17 -0.10 0.01 0.04
26 State and local 0.06 0.11 0.07 -0.14 0.38 0.13 0.18
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Bureau of Economic Analysis
Table 1.1.3. Real Gross Domestic Product, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 108.957 111.560 110.386 109.799 111.039 112.393 113.011
2 | Personal consumption expenditures 108.660 111.395 109.795 110.128 110.822 111.705 112.925
3 Goods 113.367 117.271 114.711 115.004 116.670 118.011 119.402
4 Durable goods 128.896 137.792 131.387 132.412 136.847 139.892 142.016
5 Nondurable goods 106.780 108.722 107.664 107.669 108.252 108.932 110.034
6 Services 106.385 108.574 107.421 107.774 108.014 108.685 109.824
7 | Gross private domestic investment 136.102 144.012 140.284 137.809 143.960 146.468 147.811
8 Fixed investment 122.387 128.927 125.141 125.198 128.079 130.487 131.945
9 Nonresidential 121.865 129.567 125.090 125.591 128.538 131.308 132.833
10 Structures 96.227 104.115 100.134 100.840 103.880 105.113 106.625
11 Equipment 147.015 156.476 151.674 151.298 155.374 159.494 159.738
12 Intellectual property products 113.278 118.755 114.289 115.595 117.153 119.655 122.616
13 Residential 124.521 126.497 125.412 123.725 126.348 127.360 128.557
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- - -—- -—- - -—- -—-
16 Exports 127.213 131.299 130.784 127.660 131.050 132.513 133.973
17 Goods 129.837 135.091 134.535 130.324 134.764 137.227 138.050
18 Services 121.801 123.449 123.013 122.146 123.360 122.775 125.515
19 Imports 123.048 127.940 124.067 124.756 128.135 127.841 131.028
20 Goods 125.227 130.313 126.094 126.873 130.657 130.228 133.495
21 Services 114.134 118.195 115.836 116.129 117.732 118.035 120.885
2o | Government consumption expenditures and 93.699 93.547 93.052 92.860 93.252 94.265 93.809
gross investment
23 Federal 94.055 92.265 91.794 91.765 91.556 93.750 91.989
24 National defense 91.050 89.105 88.930 88.024 88.214 91.552 88.631
25 Nondefense 99.562 98.037 97.038 98.603 97.663 97.760 98.121
26 State and local 93.429 94.327 93.818 93.522 94.297 94.557 94.932
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Bureau of Economic_ Analysis )
Table 1.1.4. Price Indexes for Gross Domestic Product

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 106.739 108.320 107.347 107.694 108.261 108.643 108.681
2 | Personal consumption expenditures 107.333 108.764 107.789 108.156 108.782 109.116 109.001
3 Goods 106.211 105.808 105.917 105.769 106.240 106.278 104.946
4 Durable goods 94.712 92.379 93.820 93.148 92.711 92.216 91.442
5 Nondurable goods 112.025 112.745 112.075 112.230 113.229 113.586 111.933
6 Services 107.919 110.294 108.759 109.390 110.097 110.584 111.105
7 | Gross private domestic investment 103.632 105.629 104.465 105.094 105.350 105.843 106.228
8 Fixed investment 103.822 106.050 104.734 105.461 105.752 106.344 106.643
9 Nonresidential 103.186 104.448 103.701 104.059 104.370 104.643 104.719
10 Structures 108.416 111.143 109.829 110.452 110.843 111.489 111.788
11 Equipment 100.263 100.898 100.287 100.477 100.754 101.025 101.334
12 Intellectual property products 103.693 104.897 104.339 104.770 105.076 105.090 104.652
13 Residential 106.448 112.688 108.968 111.244 111.450 113.400 114.657
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- - -—- -—- - -—- -—-
16 Exports 112.001 112.109 111.945 112.716 112.665 112.473 110.583
17 Goods 113.009 112.232 112.621 113.471 113.077 112.537 109.844
18 Services 109.872 111.944 110.541 111.138 111.846 112.437 112.357
19 Imports 113.529 113.327 113.286 114.082 113.862 113.709 111.655
20 Goods 115.606 115.120 115.175 116.043 115.769 115.575 113.094
21 Services 104.401 105.461 104.985 105.469 105.487 105.516 105.371
2o | Government consumption expenditures and 108.618 109.875 109.330 109.431 109.805 110.210 110.056
gross investment
23 Federal 107.530 108.499 108.791 108.105 108.563 108.721 108.606
24 National defense 107.275 108.407 108.052 108.067 108.514 108.633 108.412
25 Nondefense 107.966 108.684 110.047 108.199 108.675 108.899 108.962
26 State and local 109.377 110.809 109.729 110.332 110.653 111.216 111.037
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Bureau of Economic Analysis

Table 1.1.5. Gross Domestic Product

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i V]
1 Gross domestic product 16,768.1 17,418.9 17,078.3 17,044.0 17,328.2 17,599.8 17,703.7
2 | Personal consumption expenditures 11,484.3 11,930.3 11,653.3 11,728.5 11,870.7 12,002.0 12,120.2
3 Goods 3,851.2 3,968.7 3,886.1 3,890.6 3,964.5 4,011.5 4,008.0
4 Durable goods 1,249.3 1,302.5 1,261.5 1,262.3 1,298.4 1,320.2 1,329.0
5 Nondurable goods 2,601.9 2,666.2 2,624.6 2,628.4 2,666.1 2,691.3 2,679.0
6 Services 7,633.2 7,961.7 7,767.2 7,837.8 7,906.2 7,990.4 8,112.3
7 | Gross private domestic investment 2,648.0 2,851.6 2,745.2 2,714.4 2,843.6 2,905.1 2,943.3
8 Fixed investment 2,573.9 2,769.6 2,654.6 2,674.3 2,743.4 2,810.6 2,850.0
9 Nonresidential 2,054.0 2,210.5 2,118.7 2,134.6 2,191.2 2,244.3 2,272.0
10 Structures 457.2 506.9 481.7 487.9 504.4 513.3 522.1
11 Equipment 949.7 1,017.3 980.0 979.5 1,008.6 1,038.2 1,042.9
12 Intellectual property products 647.1 686.3 657.0 667.2 678.2 692.7 706.9
13 Residential 519.9 559.1 535.9 539.7 552.2 566.4 578.0
14 Change in private inventories 74.1 82.0 90.5 40.1 100.3 94.5 93.3
15 | Net exports of goods and services -508.2 -538.2 -462.9 -538.0 -549.2 -516.5 -549.2
16 Exports 2,262.2 2,337.0 2,324.6 2,284.7 2,344.3 2,366.5 2,352.3
17 Goods 1,562.8 1,614.7 1,614.0 1,575.3 1,623.3 1,645.0 1,615.3
18 Services 699.4 722.2 710.7 709.5 721.1 721.4 737.0
19 Imports 2,770.4 2,875.2 2,787.5 2,822.7 2,893.5 2,883.0 2,901.5
20 Goods 2,302.3 2,385.5 2,309.7 2,341.5 2,405.6 2,393.7 2,401.1
21 Services 468.1 489.7 477.8 481.2 487.9 489.3 500.4
2o | Government consumption expenditures and 3,143.9 3,175.2 3,142.7 3,139.1 3,163.1 3,209.3 3,189.3
gross investment
23 Federal 1,231.5 1,219.2 1,216.2 1,208.1 1,210.5 1,241.3 1,216.7
24 National defense 769.9 761.5 757.5 749.9 754.6 784.0 757.5
25 Nondefense 461.6 457.6 458.7 458.2 455.9 457.3 459.2
26 State and local 1,912.4 1,956.1 1,926.5 1,931.0 1,952.6 1,968.0 1,972.6
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Bureau of Economic Analysis

Table 1.1.6. Real Gross Domestic Product, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i V]
1 Gross domestic product 15,710.3 16,085.6 15,916.2 15,831.7 16,010.4 16,205.6 16,294.7
2 | Personal consumption expenditures 10,699.7 10,969.0 10,811.4 10,844.3 10,912.6 10,999.5 11,119.6
3 Goods 3,626.0 3,750.9 3,669.0 3,678.3 3,731.6 3,774.5 3,819.0
4 Durable goods 1,319.0 1,410.0 1,344.5 1,355.0 1,400.4 1,431.5 1,453.3
5 Nondurable goods 2,322.6 2,364.8 2,341.8 2,341.9 2,354.6 2,369.4 2,393.4
6 Services 7,073.1 7,218.6 7,141.9 7,165.4 7,181.4 7,225.9 7,301.7
7 | Gross private domestic investment 2,556.2 2,704.7 2,634.7 2,588.2 2,703.7 2,750.8 2,776.1
8 Fixed investment 2,479.2 2,611.7 2,535.0 2,536.1 2,594.5 2,643.3 2,672.8
9 Nonresidential 1,990.6 2,116.4 2,043.3 2,051.5 2,099.6 2,144.8 2,169.8
10 Structures 421.7 456.2 438.8 441.9 455.2 460.6 467.2
11 Equipment 947.2 1,008.2 977.2 974.8 1,001.1 1,027.6 1,029.2
12 Intellectual property products 624.1 654.2 629.6 636.8 645.4 659.2 675.5
13 Residential 488.4 496.2 491.9 485.3 495.6 499.6 504.3
14 Change in private inventories 63.5 70.6 81.8 35.2 84.8 82.2 80.0
15 | Net exports of goods and services -420.4 -452.6 -384.0 -447.2 -460.4 -431.4 -471.4
16 Exports 2,019.8 2,084.7 2,076.5 2,026.9 2,080.7 2,104.0 2,127.1
17 Goods 1,382.9 1,438.9 1,433.0 1,388.1 1,435.4 1,461.6 1,470.4
18 Services 636.6 645.2 642.9 638.4 644.7 641.6 656.0
19 Imports 2,440.3 2,537.3 2,460.5 2,474.1 2,541.1 2,535.3 2,598.5
20 Goods 1,991.5 2,072.4 2,005.3 2,017.7 2,077.8 2,071.0 2,123.0
21 Services 448.4 464.4 455.1 456.3 462.5 463.7 474.9
2o | Government consumption expenditures and 2,894.5 2,889.7 2,874.5 2,868.5 2,880.6 2,911.9 2,897.9
gross investment
23 Federal 1,145.3 1,123.5 1,117.8 1,117.4 1,114.9 1,141.6 1,120.1
24 National defense 717.7 702.4 701.0 693.9 695.4 721.7 698.7
25 Nondefense 427.5 421.0 416.7 423.4 419.4 419.8 421.3
26 State and local 1,748.4 1,765.2 1,755.7 1,750.2 1,764.7 1,769.5 1,776.6
27 | Residual -22.5 -29.1 -20.2 -24.6 -27.4 -29.9 -35.0

Legend / Footnotes:

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.
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Bureau of Economic Analysis

Table 1.1.7. Percent Change From Preceding Period in Prices for Gross Domestic Product
[Percent] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi M T V]
1 Gross domestic product 1.5 1.5 1.5 1.3 2.1 1.4 0.1
2 | Personal consumption expenditures 1.2 1.3 1.0 1.4 2.3 1.2 -0.4
3 Goods -0.5 -0.4 -1.4 -0.6 1.8 0.1 -4.9
4 Durable goods -1.8 -2.5 -2.6 -2.8 -1.9 -2.1 -3.3
5 Nondurable goods 0.2 0.6 -0.9 0.6 3.6 1.3 -5.7
6 Services 2.1 2.2 2.3 2.3 2.6 1.8 1.9
7 | Gross private domestic investment 1.8 1.9 2.2 2.4 1.0 1.9 1.5
8 Fixed investment 1.8 2.1 2.6 2.8 1.1 2.3 1.1
9 Nonresidential 1.1 1.2 1.3 1.4 1.2 1.1 0.3
10 Structures 2.8 2.5 3.9 2.3 1.4 2.4 1.1
11 Equipment 0.4 0.6 -0.2 0.8 1.1 1.1 1.2
12 Intellectual property products 0.8 1.2 1.7 1.7 1.2 0.1 -1.7
13 Residential 5.0 5.9 7.6 8.6 0.7 7.2 4.5
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- - -—- -—- -—- -—- -—-
16 Exports 0.1 0.1 0.3 2.8 -0.2 -0.7 -6.6
17 Goods -0.5 -0.7 -0.6 3.1 -1.4 -1.9 -9.2
18 Services 1.3 1.9 2.2 2.2 2.6 2.1 -0.3
19 Imports -0.8 -0.2 0.0 2.8 -0.8 -0.5 -7.0
20 Goods -1.1 -0.4 -0.7 3.0 -0.9 -0.7 -8.3
21 Services 0.3 1.0 3.4 1.9 0.1 0.1 -0.5
22 Goverr_1ment consumption expenditures and 1.2 1.2 >4 0.4 1.4 1.5 _0.6
gross investment
23 Federal 1.1 0.9 5.3 -2.5 1.7 0.6 -0.4
24 National defense 0.8 1.1 3.1 0.1 1.7 0.4 -0.8
25 Nondefense 1.6 0.7 9.0 -6.5 1.8 0.8 0.2
26 State and local 1.3 1.3 0.6 2.2 1.2 2.1 -0.6
Addenda:
27 Gross national product 1.5 1.5 1.5 1.3 2.1 1.4 0.1
Implicit price deflators:
28 Gross domestic product 1 1.5 1.5 1.4 1.3 2.1 1.4 0.2
29 Gross national product 1 1.5 1.5 1.4 1.3 2.1 1.4 0.1

Legend / Footnotes:
1. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.1.9.
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Bureau of Economic Analysis

Table 1.1.8. Contributions to Percent Change in the Gross Domestic Product Price Index

Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi M T v
Percent change at annual rate:
1 Gross domestic product 1.5 1.5 1.5 1.3 2.1 1.4 0.1
Percentage points at annual rates:
2 | Personal consumption expenditures 0.82 0.91 0.69 0.93 1.60 0.84 -0.29
3 Goods -0.11 -0.09 -0.33 -0.13 0.41 0.03 -1.15
4 Durable goods -0.14 -0.19 -0.20 -0.21 -0.14 -0.16 -0.25
5 Nondurable goods 0.03 0.10 -0.13 0.09 0.55 0.19 -0.89
6 Services 0.93 1.00 1.02 1.06 1.19 0.81 0.86
7 | Gross private domestic investment 0.28 0.31 0.35 0.39 0.16 0.31 0.24
8 Fixed investment 0.28 0.33 0.39 0.43 0.18 0.36 0.18
9 Nonresidential 0.13 0.15 0.16 0.17 0.15 0.13 0.04
10 Structures 0.08 0.07 0.11 0.06 0.04 0.07 0.03
11 Equipment 0.02 0.04 -0.01 0.04 0.06 0.06 0.07
12 Intellectual property products 0.03 0.04 0.07 0.06 0.05 0.00 -0.07
13 Residential 0.14 0.18 0.23 0.26 0.02 0.22 0.14
14 Change in private inventories 0.00 -0.03 -0.05 -0.05 -0.02 -0.05 0.06
15 | Net exports of goods and services 0.15 0.05 0.05 -0.09 0.11 0.00 0.29
16 Exports 0.01 0.02 0.04 0.37 -0.02 -0.09 -0.91
17 Goods -0.04 -0.06 -0.05 0.28 -0.13 -0.18 -0.90
18 Services 0.05 0.08 0.09 0.09 0.11 0.09 -0.01
19 Imports 0.14 0.03 0.00 -0.46 0.13 0.09 1.20
20 Goods 0.15 0.06 0.10 -0.41 0.13 0.09 1.18
21 Services -0.01 -0.03 -0.09 -0.05 0.00 0.00 0.02
22 Goverpment consumption expenditures and 0.24 0.21 0.44 0.07 0.25 0.27 _0.10
gross investment
23 Federal 0.09 0.07 0.37 -0.18 0.12 0.04 -0.03
24 National defense 0.04 0.05 0.14 0.00 0.07 0.02 -0.04
25 Nondefense 0.05 0.02 0.23 -0.18 0.05 0.02 0.01
26 State and local 0.15 0.15 0.07 0.25 0.13 0.23 -0.07
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Bureau of Economic Analysis
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 106.733 108.289 107.301 107.658 108.231 108.603 108.647
2 | Personal consumption expenditures 107.333 108.764 107.787 108.153 108.780 109.113 108.998
3 Goods 106.211 105.807 105.919 105.771 106.242 106.280 104.948
4 Durable goods 94.712 92.371 93.828 93.156 92.719 92.224 91.450
5 Nondurable goods 112.025 112.743 112.074 112.230 113.229 113.586 111.932
6 Services 107.919 110.294 108.755 109.385 110.093 110.580 111.101
7 | Gross private domestic investment 103.593 105.431 104.193 104.875 105.174 105.606 106.026
8 Fixed investment 103.822 106.046 104.721 105.448 105.739 106.331 106.630
9 Nonresidential 103.186 104.446 103.694 104.051 104.362 104.635 104.711
10 Structures 108.416 111.111 109.787 110.409 110.800 111.447 111.745
11 Equipment 100.263 100.904 100.287 100.477 100.754 101.025 101.334
12 Intellectual property products 103.693 104.893 104.337 104.767 105.073 105.087 104.649
13 Residential 106.448 112.677 108.940 111.215 111.422 113.371 114.628
14 Change in private inventories - - - - - - -
15 | Net exports of goods and services -—- - -—- -—- - -—- -—-
16 Exports 112.001 112.101 111.948 112.719 112.669 112.477 110.586
17 Goods 113.009 112.220 112.633 113.483 113.088 112.548 109.855
18 Services 109.872 111.945 110.539 111.136 111.843 112.434 112.355
19 Imports 113.529 113.318 113.291 114.088 113.868 113.714 111.660
20 Goods 115.606 115.109 115.182 116.049 115.776 115.582 113.100
21 Services 104.401 105.459 104.984 105.467 105.486 105.514 105.369
2o | Government consumption expenditures and 108.618 109.878 109.331 109.432 109.806 110.211 110.057
gross investment
23 Federal 107.530 108.514 108.805 108.119 108.577 108.735 108.620
24 National defense 107.275 108.416 108.060 108.075 108.522 108.641 108.419
25 Nondefense 107.966 108.709 110.073 108.225 108.701 108.925 108.988
26 State and local 109.377 110.809 109.728 110.331 110.651 111.214 111.035
Addendum:
27 Gross national product 106.854 108.407 107.423 107.778 108.350 108.722 108.760
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Table 1.1.10. Percentage Shares of Gross Domestic Product
[Percent]
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2 | Personal consumption expenditures 68.5 68.5 68.2 68.8 68.5 68.2 68.5
3 Goods 23.0 22.8 22.8 22.8 22.9 22.8 22.6
4 Durable goods 7.5 7.5 7.4 7.4 7.5 7.5 7.5
5 Nondurable goods 15.5 15.3 15.4 15.4 15.4 15.3 15.1
6 Services 45.5 45.7 45.5 46.0 45.6 45.4 45.8
7 | Gross private domestic investment 15.8 16.4 16.1 15.9 16.4 16.5 16.6
8 Fixed investment 15.4 15.9 15.5 15.7 15.8 16.0 16.1
9 Nonresidential 12.2 12.7 12.4 12.5 12.6 12.8 12.8
10 Structures 2.7 2.9 2.8 2.9 2.9 2.9 2.9
11 Equipment 5.7 5.8 5.7 5.7 5.8 5.9 5.9
12 Intellectual property products 3.9 3.9 3.8 3.9 3.9 3.9 4.0
13 Residential 3.1 3.2 3.1 3.2 3.2 3.2 3.3
14 Change in private inventories 0.4 0.5 0.5 0.2 0.6 0.5 0.5
15 | Net exports of goods and services -3.0 -3.1 -2.7 -3.2 -3.2 -2.9 -3.1
16 Exports 13.5 13.4 13.6 13.4 13.5 13.4 13.3
17 Goods 9.3 9.3 9.5 9.2 9.4 9.3 9.1
18 Services 4.2 4.1 4.2 4.2 4.2 4.1 4.2
19 Imports 16.5 16.5 16.3 16.6 16.7 16.4 16.4
20 Goods 13.7 13.7 13.5 13.7 13.9 13.6 13.6
21 Services 2.8 2.8 2.8 2.8 2.8 2.8 2.8
2o | Government consumption expenditures and 18.7 18.2 18.4 18.4 18.3 18.2 18.0
gross investment
23 Federal 7.3 7.0 7.1 7.1 7.0 7.1 6.9
24 National defense 4.6 4.4 4.4 4.4 4.4 4.5 4.3
25 Nondefense 2.8 2.6 2.7 2.7 2.6 2.6 2.6
26 State and local 11.4 11.2 11.3 11.3 11.3 11.2 11.1
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Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago
[Percent]

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

Line 2013 2014
v 11 11 v
1 Gross domestic product 3.1 1.9 2.6 2.7 2.4
2 | Personal consumption expenditures 2.8 2.2 2.4 2.7 2.9
3 Goods 3.6 2.4 3.5 3.8 4.1
4 Durable goods 5.9 4.6 6.9 8.0 8.1
5 Nondurable goods 2.5 1.3 1.9 1.8 2.2
6 Services 2.4 2.1 1.8 2.1 2.2
7 | Gross private domestic investment 8.7 4.8 7.7 54 5.4
8 Fixed investment 51 4.5 5.6 5.9 5.4
9 Nonresidential 4.7 4.7 6.8 7.6 6.2
10 Structures 4.4 8.5 9.8 8.2 6.5
11 Equipment 6.2 4.7 7.1 8.7 5.3
12 Intellectual property products 2.7 2.2 4.1 5.6 7.3
13 Residential 6.9 3.5 1.2 -0.7 2.5
14 Change in private inventories - - - - -
15 | Net exports of goods and services - -—- -—- -—- -—-
16 Exports 5.1 2.8 3.9 3.8 2.4
17 Goods 6.6 3.4 4.9 5.3 2.6
18 Services 1.8 1.3 1.8 0.4 2.0
19 Imports 2.5 3.1 3.8 3.4 5.6
20 Goods 2.5 3.0 3.9 3.5 5.9
21 Services 2.6 3.9 3.2 2.8 4.4
2o | Government consumption expenditures and 1.9 11 _0.7 0.3 0.8
gross investment
23 Federal -6.3 -3.9 -3.2 -0.6 0.2
24 National defense -6.1 -4.4 -3.7 -0.1 -0.3
25 Nondefense -6.6 -3.1 -2.6 -1.5 1.1
26 State and local 1.2 0.8 0.9 0.9 1.2
Addenda:
27 Final sales of domestic product 2.6 1.8 2.3 2.8 2.4
28 Gross domestic purchases 2.8 2.0 2.6 2.7 2.9
29 Final sales to domestic purchasers 2.2 1.9 2.3 2.7 2.9
30 Gross domestic income 2.0 1.4 1.7 2.5 2.9
31 Gross national product 3.2 1.9 2.5 2.6 2.0
32 Real disposable personal income -1.9 2.4 2.2 2.3 3.1
Price indexes (Chain-type):
33 Gross domestic purchases 1.3 1.3 1.6 1.5 1.1
34 Gross domestic purchases excluding food 15 1.4 1.6 1.6 1.3
and energy 1
35 Gross domestic product 1.4 1.4 1.7 1.6 1.2
36 Gross domestic product excluding food and 1.7 1.6 1.7 1.6 1.4
energy
37 Personal consumption expenditures 1.0 1.1 1.6 1.5 1.1
38 Person_al consumption experllditures 1.3 1.2 15 1.5 1.4
excluding food and energy
39 Market-based PCE 2 0.9 0.9 1.5 1.4 0.9
40 g/larket—based PCE excluding food and energy 1.2 1.0 1.3 1.3 1.2

Legend / Footnotes:
1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price
measures. It excludes most imputed transactions (for example, financial services furnished without payment) and the final
consumption expenditures of nonprofit institutions serving households.

Note. Percent changes for real estimates are calculated from corresponding quantity indexes presented in NIPA tables 1.1.3,

1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corresponding price indexes presented in NIPA
tables 1.1.4, 1.6.4, and 2.3.4.
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Table 1.2.1. Percent Change From Preceding Period in Real Gross Domestic Product by Major Type of Product
[Percent] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v M T v
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 Final sales of domestic product 2.2 2.3 3.9 -1.0 3.2 5.0 2.3
3 Change in private inventories - - - - - - -
4 | Goods 4.2 3.9 8.1 -8.5 11.4 9.5 1.1
5 Final sales 4.1 3.6 9.5 -5.0 6.5 9.9 1.5
6 Change in private inventories - -— - -— -— - -
7 Durable goods 3.3 3.7 7.0 -4.5 8.9 10.9 -2.2
8 Final sales 3.8 3.8 7.5 -1.1 5.4 12.7 -1.1
9 Change in private inventories 1 - - - - - - -
10 Nondurable goods 5.3 4.0 9.6 -13.2 14.5 7.9 5.2
11 Final sales 4.4 3.4 12.1 -9.6 7.8 6.6 4.7
12 Change in private inventories 1 - -— - -— -— - -
13 | services 2 1.2 1.5 1.8 1.4 0.6 3.0 2.5
14 | Structures 2.9 3.5 -0.4 -3.8 11.7 3.4 4.7
Addenda:
15 Motor vehicle output 4.8 8.9 18.5 3.3 21.3 27.2 -17.6
16 Gro_ss domestic product excluding motor 21 22 3.1 2.3 4.1 4.4 29
vehicle output
17 Final sales of computers 3 12.9 7.5 6.2 17.8 14.6 19.5 -41.2
18 Gross domestic product excluding final sales of 22 24 35 2.2 4.6 4.9 24
computers
19 Gross domestic purchasgs excluding final sales 1.9 o5 22 -0.2 4.7 4.0 3.1
of computers to domestic purchasers
20 Research and development 0.9 2.4 -0.8 2.9 3.4 6.6 12.3
21 Gross domestic product excluding research and 23 2.4 3.6 22 4.6 4.9 20
development
22 Final sales of domestic product, current dollars 3.7 3.9 5.5 0.4 5.4 6.6 2.4

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these
services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.2. Contributions to Percent Change in Real Gross Domestic Product by Major Type of Product

Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v T T v
Percent change at annual rate:
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
Percentage points at annual rates:
2 Final sales of domestic product 2.16 2.30 3.84 -0.95 3.18 4.99 2.32
3 Change in private inventories 0.06 0.09 -0.34 -1.16 1.42 -0.03 -0.10
4 | Goods 1.27 1.16 2.43 -2.69 3.34 2.87 0.34
5 Final sales 1.22 1.08 2.76 -1.52 1.92 2.89 0.45
6 Change in private inventories 0.06 0.09 -0.34 -1.16 1.42 -0.03 -0.10
7 Durable goods 0.56 0.62 1.16 -0.77 1.46 1.79 -0.36
8 Final sales 0.63 0.62 1.20 -0.17 0.89 2.01 -0.19
9 Change in private inventories 1 -0.06 0.00 -0.05 -0.60 0.58 -0.22 -0.18
10 Nondurable goods 0.71 0.54 1.27 -1.92 1.88 1.08 0.71
11 Final sales 0.59 0.45 1.56 -1.35 1.03 0.88 0.63
12 Change in private inventories 1 0.12 0.09 -0.29 -0.56 0.84 0.20 0.07
13 | services 2 0.74 0.96 1.10 0.86 0.40 1.84 1.52
14 | Structures 0.21 0.26 -0.03 -0.29 0.85 0.26 0.36
Addenda:
15 Motor vehicle output 0.13 0.24 0.47 0.09 0.55 0.71 -0.57
16 Gro_ss domestic product excluding motor 2.09 2.15 3.03 _2.20 4.05 4.25 2.79
vehicle output
17 Final sales of computers 3 0.05 0.03 0.03 0.07 0.06 0.08 -0.20
18 Gross domestic product excluding final sales of 217 236 3.47 217 4.54 4.89 2.42
computers
19 Research and development 0.02 0.06 -0.02 0.07 0.09 0.16 0.30
20 Gross domestic product excluding research and 2.20 233 3.52 _2.18 4.51 4.80 1.92
development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these

services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.3. Real Gross Domestic Product by Major Type of Product, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 108.957 111.560 110.386 109.799 111.039 112.393 113.011
2 Final sales of domestic product 107.349 109.821 108.612 108.350 109.196 110.548 111.190
3 Change in private inventories - - - - - - -
4 | Goods 122.821 127.560 126.260 123.484 126.854 129.775 130.125
5 Final sales 116.706 120.907 119.487 117.968 119.830 122.691 123.137
6 Change in private inventories - - -— - - -— -
7 Durable goods 127.996 132.744 130.623 129.123 131.898 135.347 134.606
8 Final sales 119.279 123.793 121.162 120.839 122.428 126.134 125.772
9 Change in private inventories 1 - - - - - - -
10 Nondurable goods 116.656 121.370 121.004 116.795 120.823 123.145 124.716
11 Final sales 113.560 117.390 117.383 114.470 116.649 118.530 119.910
12 Change in private inventories 1 - - -— - - -— -
13 | Services 2 104.055 105.653 104.621 104.984 105.147 105.916 106.566
14 | Structures 100.362 103.898 101.997 101.026 103.869 104.743 105.952
Addenda:
15 Motor vehicle output 169.366 184.460 173.177 174.599 183.242 194.609 185.389
16 | Gross domestic product excluding motor 107.878 110.259 109.264 108.641 109.750 110.926 111.719
vehicle output
17 Final sales of computers 3 131.540 141.402 133.583 139.174 144.005 150.559 131.869
18 Sggf;u‘igp;es“c product excluding final sales of 108.877 111.456 110.303 109.697 110.925 112.262 112.939
qg | (CUEES SRS RUIEITEEES SNy e sies 108.687 111.434 109.790 109.722 110.989 112.076 112.948
of computers to domestic purchasers
20 Research and development 103.885 106.410 103.366 104.119 104.992 106.694 109.835
21 | Gross domestic product excluding research and 109.095 111.700 110.577 109.954 111.203 112.547 113.096
development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these
services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.4. Price Indexes for Gross Domestic Product by Major Type of Product

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 106.739 108.320 107.347 107.694 108.261 108.643 108.681
2 Final sales of domestic product 106.762 108.377 107.380 107.742 108.316 108.713 108.735
3 Change in private inventories - - - - - - -
4 | Goods 102.659 102.576 102.600 102.441 102.868 102.835 102.160
5 Final sales 102.716 102.713 102.678 102.559 103.006 103.013 102.273
6 Change in private inventories - - -— - - -— -
7 Durable goods 99.657 99.388 99.650 99.505 99.548 99.381 99.117
8 Final sales 99.728 99.431 99.713 99.553 99.593 99.419 99.160
9 Change in private inventories 1 - - - - - - -
10 Nondurable goods 106.567 106.732 106.438 106.263 107.198 107.342 106.127
11 Final sales 106.574 106.956 106.507 106.440 107.422 107.667 106.294
12 Change in private inventories 1 - - -— - - -— -
13 | Services 2 108.523 110.657 109.328 109.824 110.487 110.989 111.326
14 | Structures 108.390 112.632 110.254 111.575 111.933 113.149 113.872
Addenda:
15 Motor vehicle output 110.427 110.113 110.714 109.448 109.864 110.475 110.664
16 | Gross domestic product excluding motor 106.665 108.299 107.282 107.674 108.245 108.621 108.654
vehicle output
17 Final sales of computers 3 71.215 67.157 69.391 68.804 68.426 66.620 64.779
18 Sggf;u‘igp;es“c product excluding final sales of 106.923 108.539 107.545 107.899 108.471 108.868 108.917
fg | JrpplE pre SRR T Tie selles o 106.762 108.377 107.377 107.738 108.312 108.710 108.731
domestic product
20 Research and development 108.892 111.036 110.063 110.652 111.079 111.156 111.255
21 | Gross domestic product excluding research and 106.682 108.248 107.275 107.617 108.187 108.577 108.613
development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these

services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.5. Gross Domestic Product by Major Type of Product
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 16,768.1 17,418.9 17,078.3 17,044.0 17,328.2 17,599.8 17,703.7
2 Final sales of domestic product 16,694.0 17,336.9 16,987.8 17,003.9 17,228.0 17,505.3 17,610.3
3 Change in private inventories 74.1 82.0 90.5 40.1 100.3 94.5 93.3
4 | Goods 5,114.8 5,304.0 5,249.5 5,127.5 5,290.6 5,409.0 5,388.9
5 Final sales 5,040.7 5,222.0 5,158.9 5,087.4 5,190.3 5,314.6 5,295.6
6 Change in private inventories 74.1 82.0 90.5 40.1 100.3 94.5 93.3
7 Durable goods 2,826.3 2,923.3 2,884.2 2,847.0 2,909.4 2,980.5 2,956.2
8 Final sales 2,775.0 2,871.4 2,818.4 2,806.4 2,844.4 2,925.4 2,909.4
9 Change in private inventories 1 51.3 51.9 65.8 40.6 65.0 55.1 46.8

10 Nondurable goods 2,288.4 2,380.7 2,365.3 2,280.6 2,381.2 2,428.5 2,432.7

11 Final sales 2,265.7 2,350.6 2,340.6 2,281.0 2,345.9 2,389.2 2,386.2

12 Change in private inventories 1 22.7 30.2 24.8 -0.5 35.3 39.3 46.6

13 | Services 2 10,412.0 10,779.8 10,546.0 10,630.6 10,711.4 10,838.8 10,938.5

14 | Structures 1,241.3 1,335.1 1,282.8 1,285.9 1,326.3 1,352.0 1,376.3

Addenda:
15 Motor vehicle output 461.3 501.1 472.9 471.3 496.6 530.3 506.0
16 | Gross domestic product excluding motor 16,306.7 16,917.9 16,605.4 16,572.7 16,831.7 17,069.4 17,197.6
vehicle output

17 Final sales of computers 3 67.9 68.9 67.2 69.4 71.4 72.7 61.9

18 Sggf;u‘igp;es“c product excluding final sales of 16,700.1 17,350.1 17,011.1 16,974.6 17,256.8 17,527.0 17,641.7

19 Research and development 424.0 442.9 426.4 431.8 437.1 444.5 458.0

2o | Gross domestic product excluding research and 16,344.1 16,976.0 16,651.9 16,612.2 16,891.1 17,155.2 17,245.7

development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these

services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.6. Real Gross Domestic Product by Major Type of Product, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic product 15,710.3 16,085.6 15,916.2 15,831.7 16,010.4 16,205.6 16,294.7
2 Final sales of domestic product 15,636.7 15,996.9 15,820.7 15,782.6 15,905.9 16,102.8 16,196.2
3 Change in private inventories 63.5 70.6 81.8 35.2 84.8 82.2 80.0
4 Residual 10.1 18.1 13.7 13.9 19.7 20.6 18.5
5 | Goods 4,983.3 5,175.5 5,122.8 5,010.2 5,146.9 5,265.4 5,279.6
6 Final sales 4,907.4 5,084.0 5,024.3 4,960.5 5,038.8 5,159.1 5,177.8
7 Change in private inventories 63.5 70.6 81.8 35.2 84.8 82.2 80.0
8 Durable goods 2,836.2 2,941.4 2,894.4 2,861.2 2,922.6 2,999.1 2,982.7
9 Final sales 2,782.6 2,887.9 2,826.5 2,819.0 2,856.0 2,942.5 2,934.1
10 Change in private inventories 1 47.8 47.8 61.1 37.2 60.3 50.7 43.1
11 Nondurable goods 2,148.2 2,235.0 2,228.3 2,150.8 2,225.0 2,267.7 2,296.7
12 Final sales 2,125.9 2,197.6 2,197.5 2,143.0 2,183.8 2,219.0 2,244.8
13 Change in private inventories 1 18.4 25.1 23.9 1.0 27.8 33.6 38.0
14 | Services 2 9,594.3 9,741.6 9,646.4 9,679.9 9,694.9 9,765.8 9,825.8
15 | Structures 1,145.2 1,185.5 1,163.8 1,152.8 1,185.2 1,195.2 1,209.0
16 | Residual -3.9 0.1 -3.0 -1.2 2.4 -1.2 -0.1
Addenda:
17 Motor vehicle output 418.0 455.3 427.4 431.0 452.3 480.3 457.6
18 | Gross domestic product excluding motor 15,288.4 15,625.8 15,484.7 15,396.6 15,553.7 15,720.4 15,832.7
vehicle output
19 Final sales of computers 3 95.4 102.5 96.8 100.9 104.4 109.1 95.6
20 Sg&ssuct’ggesm product excluding final sales of 15,619.8 15,989.7 15,824.4 15,737.4 15,913.5 16,105.4 16,202.5
21 Research and development 389.4 398.8 387.4 390.2 393.5 399.9 411.7
22 | Gross domestic product excluding research and 15,321.3 15,687.1 15,529.3 15,441.8 15,617.3 15,806.1 15,883.2
development

Legend / Footnotes:

1. Prior to 1959, inventories held by construction establishments are included in nondurable goods. Beginning with 1959, these inventories are included in durable goods.
Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these
industries are based on the North American Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these

services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product and of change in
private inventories; the residual line following structures is the difference between gross domestic product and the sum of the detailed lines of goods, of services, and of
structures.
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Table 1.3.1. Percent Change From Preceding Period in Real Gross Value Added by Sector
[Percent] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v T i v

1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Business 1 2.7 2.9 4.6 -3.3 57 6.4 2.8
3 Nonfarm 2 2.6 3.0 4.7 -2.4 5.5 6.3 2.6
4 Farm 14.3 -7.6 -3.2 -49.9 24.2 10.4 11.9
5 | Households and institutions 1.5 1.3 1.5 0.6 2.0 1.3 0.9
6 Households 1.6 1.7 1.9 1.1 1.8 1.4 0.6
7 Nonprofit institutions serving households 3 1.3 0.8 1.0 -0.1 2.2 1.2 1.4
8 | General government 4 -0.1 0.4 -1.2 2.6 0.5 0.2 0.1
9 Federal -1.9 -0.1 -5.2 7.6 -0.5 -0.3 -0.9

10 State and local 0.7 0.7 0.7 0.3 0.9 0.5 0.6

Addendum:
11 Gross housing value added 1.4 1.4 1.6 1.1 1.6 1.2 0.6

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,
and rental income of persons for tenant-occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Bureau of Economic Analysis

Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 108.957 111.560 110.386 109.799 111.039 112.393 113.011
2 | Business 1 111.571 114.788 113.468 112.524 114.098 115.870 116.662
3 Nonfarm 2 111.668 115.058 113.542 112.851 114.366 116.127 116.888
4 Farm 103.778 95.841 107.206 90.189 95.210 97.596 100.368
5 | Households and institutions 103.764 105.132 104.355 104.512 105.028 105.371 105.618
6 Households 102.368 104.096 103.219 103.514 103.988 104.360 104.520
7 Nonprofit institutions serving households 3 105.670 106.550 105.908 105.876 106.449 106.754 107.120
8 | General government 4 99.698 100.138 99.374 100.016 100.132 100.185 100.217
9 Federal 102.479 102.414 100.750 102.601 102.478 102.402 102.177

10 State and local 98.401 99.068 98.722 98.806 99.031 99.143 99.291

Addendum:
11 Gross housing value added 105.407 106.912 106.116 106.395 106.811 107.142 107.299

Legend / Footnotes:
1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,

and rental income of persons for tenant-occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Bureau of Economic Analysis

Table 1.3.4. Price Indexes for Gross Value Added by Sector

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 106.739 108.320 107.347 107.694 108.261 108.643 108.681
2 | Business 1 106.742 108.173 107.259 107.582 108.205 108.521 108.383
3 Nonfarm 2 106.126 107.573 106.758 106.966 107.498 107.962 107.868
4 Farm 168.569 168.845 156.947 170.024 181.393 164.514 159.449
5 | Households and institutions 105.485 108.246 106.383 107.413 107.797 108.500 109.275
6 Households 104.882 107.492 105.795 106.537 107.150 107.810 108.470
7 Nonprofit institutions serving households 3 106.315 109.278 107.191 108.608 108.684 109.446 110.375
8 | General government 4 107.979 109.269 108.849 108.638 109.041 109.505 109.894
9 Federal 107.274 108.143 109.287 107.640 108.015 108.317 108.600

10 State and local 108.330 109.821 108.654 109.128 109.544 110.087 110.525

Addendum:
11 Gross housing value added 105.393 108.147 106.330 107.075 107.767 108.510 109.237

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,

and rental income of persons for tenant-occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Bureau of Economic Analysis

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 16,768.1 17,418.9 17,078.3 17,044.0 17,328.2 17,599.8 17,703.7
2 | Business 1 12,619.9 13,153.9 12,890.5 12,823.1 13,078.9 13,319.2 13,394.2
3 Nonfarm 2 12,427.8 12,979.5 12,710.1 12,657.8 12,891.6 13,146.1 13,222.3
4 Farm 192.1 174.4 180.4 165.3 187.3 173.1 171.9
5 | Households and institutions 2,094.6 2,177.7 2,124.4 2,148.1 2,166.5 2,187.7 2,208.5
6 Households 1,191.9 1,242.1 1,212.2 1,224.2 1,236.8 1,248.9 1,258.5
7 Nonprofit institutions serving households 3 902.7 935.6 912.2 924.0 929.6 938.8 950.0
8 | General government 4 2,053.6 2,087.3 2,063.5 2,072.8 2,082.9 2,092.8 2,100.9
9 Federal 663.6 668.6 664.7 666.7 668.3 669.6 669.9

10 State and local 1,390.0 1,418.7 1,398.7 1,406.0 1,414.6 1,423.2 1,431.0

Addendum:
11 Gross housing value added 1,565.3 1,629.1 1,589.8 1,605.1 1,621.8 1,638.1 1,651.5

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,

and rental income of persons for tenant-occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Bureau of Economic Analysis

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]

1 Gross domestic product 15,710.3 16,085.6 15,916.2 15,831.7 16,010.4 16,205.6 16,294.7
2 | Business 1 11,823.7 12,164.7 12,024.7 11,924.7 12,091.5 12,279.3 12,363.3
3 Nonfarm 2 11,711.4 12,067.0 11,907.9 11,835.5 11,994.4 12,179.1 12,258.9
4 Farm 113.9 105.2 117.7 99.0 104.5 107.2 110.2
5 | Households and institutions 1,985.6 2,011.8 1,997.0 1,999.9 2,009.8 2,016.4 2,021.1
6 Households 1,136.4 1,155.6 1,145.8 1,149.1 1,154.4 1,158.5 1,160.3
7 Nonprofit institutions serving households 3 849.1 856.2 851.0 850.7 855.4 857.8 860.7
8 | General government 4 1,901.9 1,910.2 1,895.7 1,907.9 1,910.1 1,911.2 1,911.8
9 Federal 618.6 618.2 608.2 619.3 618.6 618.1 616.8

10 State and local 1,283.1 1,291.8 1,287.3 1,288.4 1,291.4 1,292.8 1,294.7

11 | Residual -2.2 -8.4 -1.7 -10.3 -8.3 -7.9 -6.9

Addendum:
12 Gross housing value added 1,485.2 1,506.4 1,495.2 1,499.1 1,505.0 1,509.7 1,511.9

Legend / Footnotes:

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households,

and rental income of persons for tenant-occupied housing owned by nonprofit institutions.
4. Equals compensation of general government employees plus general government consumption of fixed capital.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.4.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Percent] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014

Line 2013 2014 v m T V]
1 | Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Less: Exports of goods and services 3.0 3.2 10.0 -9.2 11.1 4.5 4.5
3 | Plus: Imports of goods and services 1.1 4.0 1.3 2.2 11.3 -0.9 10.4
4 | Equals: Gross domestic purchases 1.9 2.5 2.3 -0.4 4.8 4.1 3.2
5 | Less: Change in private inventories - - - - - - -
6 | Equals: Final sales to domestic purchasers 1.9 2.5 2.7 0.7 3.4 4.1 3.3

Addenda:

7 Final sales of domestic product 2.2 2.3 3.9 -1.0 3.2 5.0 2.3
8 Gross domestic purchases, current dollars 3.3 3.9 3.7 0.9 6.9 55 3.0
9 Zior}?alrzales to domestic purchasers, current 3.2 3.9 4.2 21 55 5.6 3.1
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Bureau of Economic Analysis

Table 1.4.3. Real Gross Domestic Product, Real Gross

Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

Domestic Purchases, and Real Final Sales to Domestic Purchasers,

. 2013 2014

Line 2013 2014 v i T i V]
1 | Gross domestic product 108.957 111.560 110.386 109.799 111.039 112.393 113.011
2 | Less: Exports of goods and services 127.213 131.299 130.784 127.660 131.050 132.513 133.973
3 | Plus: Imports of goods and services 123.048 127.940 124.067 124.756 128.135 127.841 131.028
4 | Equals: Gross domestic purchases 108.889 111.649 110.020 109.898 111.199 112.309 113.191
5 | Less: Change in private inventories - - - - - - -
6 | Equals: Final sales to domestic purchasers 107.326 109.958 108.300 108.488 109.407 110.518 111.419

Addendum:

7 Final sales of domestic product 107.349 109.821 108.612 108.350 109.196 110.548 111.190
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Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 | Gross domestic product 106.739 108.320 107.347 107.694 108.261 108.643 108.681
2 | Less: Exports of goods and services 112.001 112.109 111.945 112.716 112.665 112.473 110.583
3 | Plus: Imports of goods and services 113.529 113.327 113.286 114.082 113.862 113.709 111.655
4 | Equals: Gross domestic purchases 107.105 108.599 107.667 108.030 108.553 108.925 108.886
5 | Less: Change in private inventories - - - - - - -
6 | Equals: Final sales to domestic purchasers 107.126 108.652 107.699 108.075 108.605 108.992 108.937
Addenda:
7 Final sales of domestic product 106.762 108.377 107.380 107.742 108.316 108.713 108.735
g | !mlicit price deflator for final sales to 107.126 108.653 107.696 108.072 108.602 108.989 108.934
domestic purchasers

Page 25 of 127



Bureau of Economic Analysis

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014

Line 2013 2014 v i T i V]
1 | Gross domestic product 16,768.1 17,418.9 17,078.3 17,044.0 17,328.2 17,599.8 17,703.7
2 | Less: Exports of goods and services 2,262.2 2,337.0 2,324.6 2,284.7 2,344.3 2,366.5 2,352.3
3 | Plus: Imports of goods and services 2,770.4 2,875.2 2,787.5 2,822.7 2,893.5 2,883.0 2,901.5
4 | Equals: Gross domestic purchases 17,276.2 17,957.2 17,541.2 17,582.0 17,877.5 18,116.3 18,252.9
5 | Less: Change in private inventories 74.1 82.0 90.5 40.1 100.3 94.5 93.3
6 | Equals: Final sales to domestic purchasers 17,202.2 17,875.1 17,450.6 17,541.8 17,777.2 18,021.8 18,159.5

Addendum:

7 Final sales of domestic product 16,694.0 17,336.9 16,987.8 17,003.9 17,228.0 17,505.3 17,610.3
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Bureau of Economic Analysis
Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic

Purchasers, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014

Line 2013 2014 v i T i V]
1 | Gross domestic product 15,710.3 16,085.6 15,916.2 15,831.7 16,010.4 16,205.6 16,294.7
2 | Less: Exports of goods and services 2,019.8 2,084.7 2,076.5 2,026.9 2,080.7 2,104.0 2,127.1
3 | Plus: Imports of goods and services 2,440.3 2,537.3 2,460.5 2,474.1 2,541.1 2,535.3 2,598.5
4 | Equals: Gross domestic purchases 16,131.0 16,539.9 16,298.6 16,280.4 16,473.2 16,637.7 16,768.3
5 | Less: Change in private inventories 63.5 70.6 81.8 35.2 84.8 82.2 80.0
6 | Equals: Final sales to domestic purchasers 16,057.9 16,451.6 16,203.6 16,231.7 16,369.1 16,535.4 16,670.3

Addendum:

7 Final sales of domestic product 15,636.7 15,996.9 15,820.7 15,782.6 15,905.9 16,102.8 16,196.2

Legend / Footnotes:

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Bureau of Economic Analysis
Table 1.5.1. Percent Change From Preceding Period in Real Gross Domestic Product,
Expanded Detail

[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T T V]
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Personal consumption expenditures 2.4 2.5 3.7 1.2 2.5 3.2 4.4
3 Goods 3.4 3.4 3.7 1.0 5.9 4.7 4.8
4 Durable goods 6.7 6.9 5.7 3.2 14.1 9.2 6.2
5 Motor vehicles and parts 5.1 7.7 5.5 5.5 19.1 11.3 3.8
6 Furr_1ishings and durable household 58 6.1 4.3 0.8 12.8 6.0 6.8
equipment
7 Recreational goods and vehicles 10.0 8.7 5.7 3.7 13.3 15.7 9.4
8 Other durable goods 5.9 3.4 8.4 0.8 7.1 -1.3 5.1
9 Nondurable goods 1.9 1.8 2.7 0.0 2.2 2.5 4.1
10 Food and beverages purchased for 1.0 0.0 26 1.0 1.4 0.1 03
off-premises consumption
11 Clothing and footwear 1.0 0.9 2.5 -3.7 5.6 1.2 9.4
12 Gasoline and other energy goods 0.9 1.0 -0.1 2.2 -3.3 0.9 9.0
13 Other nondurable goods 3.4 4.1 4.0 1.4 6.6 6.0 4.4
14 Services 1.9 2.1 3.7 1.3 0.9 2.5 4.3
15 Hous_ehold consumption expenditures (for 1.8 2.0 3.5 1.4 0.8 23 4.6
services)
16 Housing and utilities 1.3 0.8 1.9 5.6 -3.3 -1.7 2.0
17 Health care 2.1 2.8 4.3 -1.4 4.0 4.6 7.9
18 Transportation services 2.7 2.5 2.8 1.8 3.7 2.6 3.4
19 Recreation services 2.4 0.1 0.9 -1.9 -1.8 0.7 3.6
20 Food services and accommodations 2.2 3.0 7.2 -1.3 5.3 4.9 7.0
21 Financial services and insurance 2.1 4.1 5.7 2.8 2.7 7.1 3.4
22 Other services 1.2 1.0 2.1 0.3 -1.2 1.0 4.0
Final consumption expenditures of nonprofit
23 institutions sgrving hguseholds (NPISHE) 1 4.1 4.2 10.5 0.5 3.9 8.2 -3:5
24 Gross output of nonprofit institutions 2 1.8 2.7 7.1 -4.1 4.6 51 7.9
25 Less: Receipts from sales of _goodes) and 1.0 29 6.0 5.3 4.9 41 12.0
services by nonprofit institutions
26 | Gross private domestic investment 4.9 5.8 3.8 -6.9 19.1 7.2 3.7
27 Fixed investment 4.7 5.3 6.3 0.2 9.5 7.7 4.5
28 Nonresidential 3.0 6.3 10.4 1.6 9.7 8.9 4.7
29 Structures -0.5 8.2 12.8 2.9 12.6 4.8 5.9
30 Equipment 4.6 6.4 14.1 -1.0 11.2 11.0 0.6
31 Information processing equipment 3.0 2.8 -4.2 -7.7 26.6 -6.9 19.8
32 Computers and peripheral equipment -0.2 -2.4 25.3 -39.0 26.6 10.6 -1.5
33 Other 4.3 4.7 -13.4 7.5 26.6 -12.4 28.3
34 Industrial equipment 3.9 12.9 1.5 14.1 27.2 27.6 -15.5
35 Transportation equipment 6.2 11.7 38.1 -0.2 2.9 35.2 -4.8
36 Other equipment 5.7 -0.3 30.5 -6.4 -10.3 -4.1 3.3
37 Intellectual property products 3.4 4.8 3.6 4.6 5.5 8.8 10.3
38 Software 4 3.1 3.6 3.8 1.5 4.2 8.9 5.1
39 Research and development 5 3.9 6.9 3.6 8.8 8.0 10.6 17.2
40 En_te_rtainment, literary, and artistic o5 20 31 21 15 24 50
originals
41 Residential 11.9 1.6 -8.5 -5.3 8.8 3.2 3.8
42 Change in private inventories -— -— -— -— -— - -
43 Farm --- --- --- --- --- --- ---
44 Nonfarm --- --- --- --- --- --- ---
45 | Net exports of goods and services -—- -—- -—- -—- -—- - -—-
46 Exports 3.0 3.2 10.0 -9.2 11.1 4.5 4.5
47 Goods 2.8 4.0 13.6 -11.9 14.3 7.5 2.4
48 Services 3.6 1.4 2.3 -2.8 4.0 -1.9 9.2
49 Imports 1.1 4.0 1.3 2.2 11.3 -0.9 10.4
50 Goods 0.9 4.1 0.9 2.5 12.5 -1.3 10.4
51 Services 2.2 3.6 3.5 1.0 5.6 1.0 10.0
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Bureau of Economic Analysis
Table 1.5.1. Percent Change From Preceding Period in Real Gross Domestic Product,
Expanded Detail

[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i T i v
5o | Government consumption expenditures and 2.0 _0.2 _3.8 .0.8 1.7 4.4 1.9
gross investment

53 Federal -5.7 -1.9 -10.4 -0.1 -0.9 9.9 -7.3
54 National defense -6.6 -2.1 -11.4 -4.0 0.9 16.0 -12.2
55 Consumption expenditures -6.0 -0.7 -12.5 3.5 -2.0 20.9 -15.4
56 Gross investment -8.9 -8.0 -6.9 -30.0 14.0 -3.2 3.3
57 Nondefense -4.1 -1.5 -8.6 6.6 -3.8 0.4 1.5
58 Consumption expenditures -3.7 -0.7 -9.4 10.8 -3.7 0.9 0.3
59 Gross investment -5.2 -4.0 -6.0 -5.3 -3.9 -1.1 5.4
60 State and local 0.5 1.0 0.6 -1.3 3.4 1.1 1.6
61 Consumption expenditures 1.2 1.1 1.0 0.8 1.2 0.9 1.1
62 Gross investment -2.9 0.5 -1.1 -10.8 14.6 2.1 4.2

Legend / Footnotes:
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes

membership dues and fees.
4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 38.
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Bureau of Economic Analysis

Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product, Expanded Detail

Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, 1 m i Y,
Percent change at annual rate:
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
Percentage points at annual rates:
2 | Personal consumption expenditures 1.64 1.73 2.51 0.83 1.75 2.21 2.98
3 Goods 0.78 0.78 0.83 0.23 1.33 1.06 1.07
4 Durable goods 0.49 0.50 0.42 0.23 0.99 0.67 0.45
5 Motor vehicles and parts 0.12 0.19 0.13 0.13 0.45 0.28 0.10
6 Furnishings and durable household 0.10 0.10| o0.07 0.01 020 o0.10 0.11
equipment
7 Recreational goods and vehicles 0.20 0.17 0.12 0.07 0.26 0.31 0.19
8 Other durable goods 0.07 0.04 0.10 0.01 0.08 -0.01 0.06
9 Nondurable goods 0.29 0.28 0.41 0.00 0.34 0.39 0.61
10 Foel el DRvEEes pLitiesee! o 0.05 0.00| 0.13| -005| -007| o0.00| -0.02
off-premises consumption
11 Clothing and footwear 0.02 0.02 0.05 -0.08 0.12 0.03 0.19
12 Gasoline and other energy goods 0.02 0.02 0.00 0.05 -0.08 0.02 0.19
13 Other nondurable goods 0.20 0.24 0.23 0.08 0.37 0.34 0.25
14 Services 0.86 0.94 1.69 0.60 0.42 1.15 1.91
15 Hous_ehold consumption expenditures (for 0.78 0.87 1.50 0.61 0.35 1.00 1.98
services)
16 Housing and utilities 0.16 0.10 0.24 0.68 -0.42 -0.22 0.24
17 Health care 0.24 0.32 0.48 -0.16 0.45 0.52 0.88
18 Transportation services 0.05 0.05 0.06 0.04 0.07 0.05 0.07
19 Recreation services 0.06 0.00 0.02 -0.05 -0.05 0.02 0.09
20 Food services and accommodations 0.09 0.13 0.30 -0.05 0.22 0.21 0.30
21 Financial services and insurance 0.10 0.20 0.28 0.14 0.14 0.35 0.17
22 Other services 0.07 0.06 0.12 0.02 -0.07 0.06 0.23
Final consumption expenditures of nonprofit
23 institutions sg’rving hguseholds (NPISHE) 1 0.07 0.08 0.19 -0.01 0.07 0.15 -0.07
24 Gross output of nonprofit institutions 2 0.13 0.20 0.51 -0.31 0.34 0.38 0.57
25 Less: Receipts from sales of goods and 0.06| 012 033 -0.30 027| o0.23 0.64
services by nonprofit institutions
26 | Gross private domestic investment 0.76 0.92 0.62 -1.13 2.87 1.18 0.61
27 Fixed investment 0.70 0.83 0.95 0.03 1.45 1.21 0.72
28 Nonresidential 0.37 0.78 1.23 0.20 1.18 1.10 0.60
29 Structures -0.01 0.23 0.34 0.08 0.35 0.14 0.17
30 Equipment 0.26 0.36 0.76 -0.06 0.63 0.63 0.04
31 Information processing equipment 0.05 0.05 -0.07 -0.13 0.40 -0.12 0.31
32 Computers and peripheral equipment 0.00 -0.01 0.11 -0.22 0.10 0.05 -0.01
33 Other 0.05 0.06 -0.18 0.09 0.30 -0.16 0.31
34 Industrial equipment 0.05 0.16 0.02 0.17 0.32 0.35 -0.24
35 Transportation equipment 0.08 0.16 0.45 0.00 0.04 0.45 -0.07
36 Other equipment 0.07 0.00 0.36 -0.09 -0.14 -0.05 0.04
37 Intellectual property products 0.13 0.19 0.14 0.18 0.21 0.34 0.39
38 Software 4 0.05 0.06 0.07 0.03 0.07 0.15 0.09
39 Research and development 2 0.06 0.11 0.06 0.14 0.13 0.17 0.28
40 Entertainment, literary, and artistic 0.01 0.01| o0.01 0.01 0.01| o0.01 0.02
originals
41 Residential 0.33 0.05 -0.28 -0.17 0.27 0.10 0.12
42 Change in private inventories 0.06 0.09 -0.34 -1.16 1.42 -0.03 -0.10
43 Farm 0.13 0.01 0.01 -0.23 0.11 0.13 -0.03
44 Nonfarm -0.07 0.08 -0.35 -0.93 1.31 -0.16 -0.08
45 | Net exports of goods and services 0.22 -0.22 1.08 -1.66 -0.34 0.78 -1.03
46 Exports 0.41 0.43 1.30 -1.30 1.43 0.61 0.59
47 Goods 0.26 0.37 1.20 -1.18 1.26 0.69 0.22
48 Services 0.15 0.06 0.10 -0.12 0.17 -0.08 0.37
49 Imports -0.19 -0.65 -0.22 -0.36 -1.77 0.16 -1.62
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Bureau of Economic Analysis

Table 1.5.2. Contributions to Percent Change in Real Gross Domestic Product, Expanded Detail
Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014

Line 2013 2014 Vi i T T V]
50 Goods -0.13 -0.55 -0.12 -0.33 -1.62 0.19 -1.35
51 Services -0.06 -0.10 -0.09 -0.03 -0.15 -0.03 -0.27
5o | Government consumption expenditures and -0.39 _0.03 _0.71 _0.15 0.31 0.80 .0.35

gross investment

53 Federal -0.45 -0.14 -0.79 -0.01 -0.06 0.68 -0.53
54 National defense -0.33 -0.10 -0.55 -0.18 0.04 0.66 -0.57
55 Consumption expenditures -0.24 -0.02 -0.48 0.12 -0.07 0.69 -0.59
56 Gross investment -0.09 -0.07 -0.06 -0.30 0.11 -0.03 0.03
57 Nondefense -0.12 -0.04 -0.24 0.17 -0.10 0.01 0.04
58 Consumption expenditures -0.08 -0.01 -0.20 0.21 -0.08 0.02 0.01
59 Gross investment -0.04 -0.03 -0.04 -0.04 -0.03 -0.01 0.03
60 State and local 0.06 0.11 0.07 -0.14 0.38 0.13 0.18
61 Consumption expenditures 0.12 0.10 0.09 0.08 0.11 0.08 0.10
62 Gross investment -0.06 0.01 -0.02 -0.22 0.26 0.04 0.08

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes
membership dues and fees.

4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 38.
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Gross domestic product 108.957 |111.560 |110.386 (109.799 (111.039 (112.393 |113.011
2 | Personal consumption expenditures 108.660 |111.395 |109.795 (110.128 |110.822 |111.705 |112.925
3 Goods 113.367 | 117.271 | 114.711 | 115.004 | 116.670 | 118.011 | 119.402
4 Durable goods 128.896 | 137.792 | 131.387 | 132.412 | 136.847 | 139.892 | 142.016
5 Motor vehicles and parts 118.602 | 127.728 | 120.020 | 121.637 | 127.060 | 130.492 | 131.724
6 Z:Sﬁi:gﬁf and durable household 124.884 | 132.467 | 127.750 | 127.997 | 131.920 | 133.867 | 136.085
7 Recreational goods and vehicles 148.810 | 161.691 | 152.769 | 154.150 | 159.025 | 164.919 | 168.670
8 Other durable goods 122.923 | 127.042 | 124.969 | 125.222 | 127.390 | 126.977 | 128.580
9 Nondurable goods 106.780 | 108.722 | 107.664 | 107.669 | 108.252 | 108.932 | 110.034
10 Fel Ee DEVETEERS pLIEIESEE] Er 105.124 | 105.151 | 105.724 | 105.453 | 105.091 | 105.074 | 104.983
off-premises consumption
11 Clothing and footwear 111.311| 112.305| 111.403 | 110.363 | 111.872| 112.216 | 114.767
12 Gasoline and other energy goods 95.490| 96.477| 95.913| 96.436| 95.641| 95.866 97.964
13 Other nondurable goods 111.753| 116.376 | 113.431 | 113.839 | 115.664 | 117.367 | 118.633
14 Services 106.385 | 108.574 | 107.421 | 107.774 | 108.014 | 108.685 | 109.824
15 ggﬁﬁiig?d consumption expenditures (for 106.276 | 108.370 | 107.232 | 107.605 | 107.811 | 108.417 | 109.646
16 Housing and utilities 104.504 | 105.355 | 104.682 | 106.113 | 105.239 | 104.780 | 105.289
17 Health care 109.444 | 112.494 | 110.894 | 110.509 | 111.585| 112.855| 115.027
18 Transportation services 106.181 | 108.820 | 107.018 | 107.506 | 108.487 | 109.192 | 110.096
19 Recreation services 107.892 | 108.001 | 108.551 | 108.041 | 107.549 | 107.727 | 108.686
20 Food services and accommodations 109.167 | 112.421 | 110.548 | 110.197 | 111.622 | 112.968 | 114.896
21 Financial services and insurance 101.330 | 105.436 | 103.075| 103.789 | 104.489 | 106.286 | 107.180
22 Other services 105.664 | 106.763 | 106.538 | 106.613 | 106.292 | 106.546 | 107.601
23 QZSijﬁgﬁiZE?&ﬁ;ﬁi&i;ﬂﬁﬂSf}ﬁL?gﬂ§§°?t 109.134 | 113.665 | 112.129 | 111.989 | 113.069 | 115.309 | 114.293
24 Gross output of nonprofit institutions 2 107.351| 110.241 | 109.239 | 108.098 | 109.331 | 110.703 | 112.831
25 Less: Receipts from sales of goods and 106.806 | 109.175 | 108.340 | 106.879 | 108.162 | 109.255 | 112.405
services by nonprofit institutions
26 | Gross private domestic investment 136.102 (144.012 |140.284 (137.809 |143.960 (146.468 |147.811
27 Fixed investment 122.387 | 128.927 | 125.141 | 125.198 | 128.079 | 130.487 | 131.945
28 Nonresidential 121.865 | 129.567 | 125.090 | 125.591 | 128.538 | 131.308 | 132.833
29 Structures 96.227 | 104.115| 100.134 | 100.840 | 103.880 | 105.113 | 106.625
30 Equipment 147.015 | 156.476 | 151.674 | 151.298 | 155.374 | 159.494 | 159.738
31 Information processing equipment 118.707 | 122.022 | 118.757 | 116.410 | 123.482 | 121.297 | 126.898
32 Computers and peripheral equipment 112.889 | 110.141 | 117.769 | 104.097 | 110.415| 113.244 | 112.807
33 Other 121.049 | 126.777 | 119.174 | 121.337 | 128.711 | 124.525 | 132.537
34 Industrial equipment 130.014 | 146.831 | 133.003 | 137.462 | 145.975 | 155.153 | 148.734
35 Transportation equipment 327.519 | 365.715| 351.363 | 351.147 | 353.669 | 381.341 | 376.702
36 Other equipment 132.277 | 131.916 | 137.286 | 135.040 | 131.427 | 130.072 | 131.126
37 Intellectual property products 113.278| 118.755| 114.289 | 115.595 | 117.153 | 119.655| 122.616
38 Software 4 115.221 | 119.400 | 116.422 | 116.848 | 118.064 | 120.597 | 122.092
39 Research and development 5 109.488| 117.034 | 110.391 | 112.746 | 114.925| 117.845 | 122.619
40 Eﬂéﬁ;ﬁﬁg"“e”t"”erary-a“d EIISHE 119.751 | 122.145 | 120.425 | 121.066 | 121.514 | 122.245 | 123.752
41 Residential 124.521 | 126.497 | 125.412 | 123.725| 126.348 | 127.360 | 128.557
42 Change in private inventories - - - - - - -
43 Farm - - - - - - ---
44 Nonfarm --- --- --- --- --- --- ---
45 | Net exports of goods and services - - - - - - -—-
46 Exports 127.213 | 131.299 | 130.784 | 127.660 | 131.050 | 132.513 | 133.973
47 Goods 129.837 | 135.091 | 134.535 | 130.324 | 134.764 | 137.227 | 138.050
48 Services 121.801 | 123.449 | 123.013 | 122.146 | 123.360 | 122.775| 125.515
49 Imports 123.048 | 127.940 | 124.067 | 124.756 | 128.135| 127.841 | 131.028
50 Goods 125.227 | 130.313 | 126.094 | 126.873 | 130.657 | 130.228 | 133.495
51 Services 114.134| 118.195| 115.836 | 116.129| 117.732| 118.035| 120.885
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i T T V]
52 | Government consumption expenditures and | g3 599 | 93.547 | 93.052| 92.860| 93.252| 94.265| 93.809
gross investment

53 Federal 94.055| 92.265| 91.794| 91.765| 91.556| 93.750| 91.989
54 National defense 91.050 | 89.105| 88.930| 88.024| 88.214| 91.552| 88.631
55 Consumption expenditures 93.228 | 92.589| 90.895| 91.686| 91.233| 95.671| 91.765
56 Gross investment 83.286 | 76.655 81.930 74.936 77.431 76.813 77.439
57 Nondefense 99.562 | 98.037| 97.038| 98.603| 97.663| 97.760| 98.121
58 Consumption expenditures 99.302 | 98.575| 96.652| 99.155| 98.218| 98.431| 98.496
59 Gross investment 100.287 | 96.314| 98.153| 96.837| 95.889| 95.632| 96.896
60 State and local 93.429 | 94.327 | 93.818| 93.522| 94.297| 94.557| 94.932
61 Consumption expenditures 95.782 | 96.790| 96.205| 96.404| 96.690| 96.906| 97.160
62 Gross investment 83.417 | 83.857 83.666 81.300 84.122 84.562 85.442

Legend / Footnotes:
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes
membership dues and fees.

4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 38.
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Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Gross domestic product 106.739 |108.320 |107.347 |107.694 |108.261 |108.643 |108.681
2 | Personal consumption expenditures 107.333 |108.764 (107.789 |108.156 |108.782 |109.116 |109.001
3 Goods 106.211 | 105.808 | 105.917 | 105.769 | 106.240 | 106.278 | 104.946
4 Durable goods 94.712| 92.379| 93.820| 93.148| 92.711| 92.216| 91.442
5 Motor vehicles and parts 111.073| 110.587 | 111.109 | 110.683 | 110.746 | 110.623 | 110.296
6 FUIIIE NS i eUHED S [orsR el 92.074| 88.843| 90.651| 90.045| 89.017| 88.469| 87.840
equipment
7 Recreational goods and vehicles 77.137| 73.638| 75.724| 74.851| 74.382| 73.211 72.108
8 Other durable goods 103.885 | 102.255 | 103.297 | 102.552 | 102.165 | 102.684 | 101.619
9 Nondurable goods 112.025| 112.745| 112.075| 112.230| 113.229| 113.586 | 111.933
10 Fel Ee DEVETEERS pLIEIESEE] Er 107.752 | 109.763 | 107.930 | 108.309 | 109.498 | 110.329 | 110.915
off-premises consumption
11 Clothing and footwear 105.732 | 106.162 | 105.723 | 105.785 | 106.442 | 106.791 | 105.631
12 Gasoline and other energy goods 150.297 | 145.161 | 149.197 | 148.390 | 150.709 | 148.965 | 132.582
13 Other nondurable goods 105.588 | 106.997 | 105.891 | 106.167 | 106.728 | 107.282 | 107.812
14 Services 107.919 | 110.294 | 108.759 | 109.390 | 110.097 | 110.584 | 111.105
15 ggﬁﬁiig?d consumption expenditures (for 108.196 | 110.539 | 109.053 | 109.648 | 110.362 | 110.849 | 111.296
16 Housing and utilities 106.137 | 109.300 | 107.164 | 108.233 | 109.002 | 109.639 | 110.324
17 Health care 107.818 | 109.092 | 108.401 | 108.526 | 109.002 | 109.386 | 109.454
18 Transportation services 108.135 | 109.404 | 108.824 | 108.901 | 109.334 | 109.527 | 109.853
19 Recreation services 107.469 | 109.488 | 108.287 | 108.971 | 109.520 | 109.747 | 109.713
20 Food services and accommodations 109.050 | 111.925| 109.627 | 110.472 | 111.583 | 112.280 | 113.365
21 Financial services and insurance 113.480 | 116.777 | 114.996 | 115.404 | 116.563 | 117.246 | 117.895
22 Other services 108.820 | 110.848 | 109.592 | 110.197 | 110.776 | 111.051 | 111.368
23 rr:rs‘g'tlfggﬁgr;‘é’rt\'/‘l’gger"‘gjggr'lg‘lgis (ﬁlfprl‘ggg)m{'t 101.465 | 104.551 | 101.943 | 103.341 | 103.922 | 104.402 | 106.538
24 Gross output of nonprofit institutions 2 107.945| 110.156 | 108.675 | 109.315 | 109.946 | 110.399 | 110.965
25 Less: Receipts from sales of goods and 110.166 | 112.061 | 110.987 | 111.352 | 112.000 | 112.443 | 112.446
services by nonprofit institutions
26 | Gross private domestic investment 103.632 [105.629 |104.465 [105.094 |105.350 |105.843 |106.228
27 Fixed investment 103.822 | 106.050 | 104.734 | 105.461 | 105.752 | 106.344 | 106.643
28 Nonresidential 103.186 | 104.448 | 103.701 | 104.059 | 104.370 | 104.643 | 104.719
29 Structures 108.416 | 111.143 | 109.829 | 110.452 | 110.843 | 111.489| 111.788
30 Equipment 100.263 | 100.898 | 100.287 | 100.477 | 100.754 | 101.025 | 101.334
31 Information processing equipment 94.249 | 94.124| 94.036| 94.038| 94.200| 94.157 94.101
32 Computers and peripheral equipment 89.527 | 89.503| 89.303| 89.298| 89.576| 89.535| 89.605
33 Other 96.250 | 96.091| 96.043| 96.049| 96.168| 96.124| 96.021
34 Industrial equipment 106.115 | 106.861 | 106.067 | 106.543 | 106.852 | 107.060 | 106.990
35 Transportation equipment 98.722| 99.796| 98.909| 99.023| 99.291| 99.986| 100.884
36 Other equipment 102.836 | 103.910 | 103.071 | 103.332 | 103.743 | 104.024 | 104.541
37 Intellectual property products 103.693 | 104.897 | 104.339 | 104.770 | 105.076 | 105.090 | 104.652
38 Software 4 99.543 | 99.438| 99.628| 99.605| 99.745| 99.656| 98.744
39 Research and development 5 109.650 | 112.372 | 111.054 | 111.956 | 112.417 | 112.497 | 112.620
40 Eﬂéﬁ;ﬁﬁg"“e”t"”erary-a“d EIISHE 99.585 | 100.836 | 99.925 | 100.548 | 100.982 | 101.171 | 100.643
41 Residential 106.448 | 112.688 | 108.968 | 111.244 | 111.450| 113.400 | 114.657
42 Change in private inventories - - - - - - -
43 Farm - - - - - - ---
44 Nonfarm --- --- --- --- --- --- ---
45 | Net exports of goods and services - - - - - - -—-
46 Exports 112.001 | 112.109 | 111.945| 112.716 | 112.665 | 112.473 | 110.583
47 Goods 113.009| 112.232 | 112.621 | 113.471 | 113.077 | 112.537 | 109.844
48 Services 109.872 | 111.944 | 110.541 | 111.138| 111.846 | 112.437 | 112.357
49 Imports 113.529| 113.327 | 113.286 | 114.082 | 113.862 | 113.709 | 111.655
50 Goods 115.606 | 115.120 | 115.175| 116.043 | 115.769 | 115.575 | 113.094
51 Services 104.401 | 105.461 | 104.985 | 105.469 | 105.487 | 105.516 | 105.371
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Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

- 2013 2014
Line 2013 2014 7 | q T I

52 | Government consumption expenditures and (, 48 18 |109.875 [109.330 |109.431 [109.805 |110.210 [110.056

gross Investment

53 Federal 107.530 | 108.499 | 108.791 | 108.105 | 108.563 | 108.721 | 108.606
54 National defense 107.275 | 108.407 | 108.052 | 108.067 | 108.514 | 108.633 | 108.412
55 Consumption expenditures 107.814 | 108.979 | 108.608 | 108.559 | 109.084 | 109.257 | 109.014
56 Gross investment 105.335 | 106.324 | 106.045 | 106.322 | 106.442 | 106.330 | 106.201
57 Nondefense 107.966 | 108.684 | 110.047 | 108.199 | 108.675 | 108.899 | 108.962
58 Consumption expenditures 108.939 | 109.621 | 111.558 | 109.082 | 109.627 | 109.858 | 109.918
59 Gross investment 105.175| 106.017 | 105.688 | 105.696 | 105.965 | 106.169 | 106.238
60 | State and local 109.377 | 110.809 | 109.729 | 110.332 | 110.653 | 111.216| 111.037
61 Consumption expenditures 109.676 | 110.990 | 109.907 | 110.541 | 110.844 | 111.415| 111.159
62 Gross investment 108.254 | 110.255| 109.186 | 109.642 | 110.046 | 110.571 | 110.761

Legend / Footnotes:
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes
membership dues and fees.

4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 38.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 Gross domestic product 16,768.1| 17,418.9| 17,078.3| 17,044.0| 17,328.2| 17,599.8| 17,703.7
2 | Personal consumption expenditures 11,484.3| 11,930.3| 11,653.3| 11,728.5| 11,870.7| 12,002.0| 12,120.2
3 Goods 3,851.2 3,968.7 3,886.1 3,890.6 3,964.5 4,011.5 4,008.0
4 Durable goods 1,249.3 1,302.5 1,261.5 1,262.3 1,298.4 1,320.2 1,329.0
5 Motor vehicles and parts 417.7 447.8 422.8 426.9 446.2 457.7 460.7
6 Furnishings and durable household equipment 280.9 287.5 283.0 281.7 287.0 289.4 292.1
7 Recreational goods and vehicles 348.7 361.6 351.5 350.6 359.4 366.9 369.6
8 Other durable goods 202.0 205.5 204.2 203.1 205.9 206.2 206.7
9 Nondurable goods 2,601.9 2,666.2 2,624.6 2,628.4 2,666.1 2,691.3 2,679.0
Food and beverages purchased for off-premises
10 consumption ges p P 872.2 888.6 878.6 879.4 886.0 892.6 896.6
11 Clothing and footwear 360.7 365.4 361.0 357.8 365.0 367.3 371.6
12 Gasoline and other energy goods 408.3 398.3 407.1 407.1 410.1 406.3 369.5
13 Other nondurable goods 960.7 1,013.9 977.9 984.0 1,005.0 1,025.1 1,041.3
14 Services 7,633.2 7,961.7 7,767.2 7,837.8 7,906.2 7,990.4 8,112.3
15 g':r‘\’/sice:gd consumption expenditures (for 7,3275| 7.633.7| 7.451.7| 7518.4| 75819| 76582 7,776.2
16 Housing and utilities 2,086.3 2,166.0 2,110.1 2,160.3 2,157.7 2,160.9 2,184.9
17 Health care 1,920.3 1,997.2 1,956.2 1,951.7 1,979.3 2,008.9 2,048.8
18 Transportation services 332.6 344.9 337.4 339.2 343.6 346.5 350.4
19 Recreation services 436.0 444.6 442.0 442.7 442.9 444.5 448.3
20 Food services and accommodations 714.7 755.5 727.5 730.8 747.7 761.5 781.9
21 Financial services and insurance 826.7 885.1 852.0 861.0 875.5 895.8 908.3
22 Other services 1,010.9 1,040.4 1,026.4 1,032.8 1,035.1 1,040.2 1,053.5
Final consumption expenditures of nonprofit
23 institutions sgrving hguseholds (NPISH’;) 1 305.6 328.0 315.5 319.4 324.3 332.2 336.1
24 Gross output of nonprofit institutions 2 1,242.9 1,302.5 1,273.2 1,267.3 1,289.2 1,310.8 1,342.8
25 Less: Receipts from sales of goods and services 937.2 974.5 957.7 947.9 964.9 978.5| 1,006.7
by nonprofit institutions 3
26 | Gross private domestic investment 2,648.0 2,851.6 2,745.2 2,714.4 2,843.6 2,905.1 2,943.3
27 Fixed investment 2,573.9 2,769.6 2,654.6 2,674.3 2,743.4 2,810.6 2,850.0
28 Nonresidential 2,054.0 2,210.5 2,118.7 2,134.6 2,191.2 2,244.3 2,272.0
29 Structures 457.2 506.9 481.7 487.9 504.4 513.3 522.1
30 Equipment 949.7 1,017.3 980.0 979.5 1,008.6 1,038.2 1,042.9
31 Information processing equipment 286.5 294.1 286.0 280.3 297.9 292.5 305.8
32 Computers and peripheral equipment 77.6 75.7 80.8 71.4 75.9 77.9 77.6
33 Other 208.9 218.4 205.2 209.0 221.9 214.6 228.2
34 Industrial equipment 209.8 238.6 214.5 222.7 237.2 252.6 242.0
35 Transportation equipment 228.2 257.6 245.2 245.3 247.8 269.0 268.1
36 Other equipment 225.3 227.0 234.3 231.1 225.8 224.1 227.0
37 Intellectual property products 647.1 686.3 657.0 667.2 678.2 692.7 706.9
38 Software 4 294.5 304.9 297.8 298.9 302.4 308.6 309.6
39 Research and development 5 274.9 301.2 280.8 289.1 295.9 303.6 316.2
40 Entertainment, literary, and artistic originals 77.7 80.2 78.4 79.3 79.9 80.5 81.1
41 Residential 519.9 559.1 535.9 539.7 552.2 566.4 578.0
42 Change in private inventories 74.1 82.0 90.5 40.1 100.3 94.5 93.3
43 Farm 12.4 7.9 12.4 3.1 8.4 11.1 9.1
44 Nonfarm 61.7 74.1 78.2 37.0 91.8 83.4 84.3
45 | Net exports of goods and services -508.2 -538.2 -462.9 -538.0 -549.2 -516.5 -549.2
46 Exports 2,262.2 2,337.0 2,324.6 2,284.7 2,344.3 2,366.5 2,352.3
47 Goods 1,562.8 1,614.7 1,614.0 1,575.3 1,623.3 1,645.0 1,615.3
48 Services 699.4 722.2 710.7 709.5 721.1 721.4 737.0
49 Imports 2,770.4 2,875.2 2,787.5 2,822.7 2,893.5 2,883.0 2,901.5
50 Goods 2,302.3 2,385.5 2,309.7 2,341.5 2,405.6 2,393.7 2,401.1
51 Services 468.1 489.7 477.8 481.2 487.9 489.3 500.4
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Table 1.5.5. Gross Domestic Product, Expanded Detail

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v q T T v
5 | COVEIAITIENTE CEUBUGTIBHEN E{pRTelil e S| 3,143.9| 3,175.2| 3,142.7| 3,139.1| 3,163.1| 3,200.3| 3,189.3
gross investment

53 Federal 1,231.5 1,219.2 1,216.2 1,208.1 1,210.5 1,241.3 1,216.7
54 National defense 769.9 761.5 757.5 749.9 754.6 784.0 757.5
55 Consumption expenditures 616.4 618.9 605.5 610.5 610.4 641.1 613.6
56 Gross investment 153.5 142.6 152.0 139.4 144.2 142.9 143.9
57 Nondefense 461.6 457.6 458.7 458.2 455.9 457.3 459.2
58 Consumption expenditures 346.6 346.3 345.6 346.7 345.1 346.6 347.0
59 Gross investment 115.0 111.3 113.1 111.6 110.8 110.7 112.2
60 State and local 1,912.4 1,956.1 1,926.5 1,931.0 1,952.6 1,968.0 1,972.6
61 Consumption expenditures 1,584.5 1,620.4 1,594.9 1,607.4 1,616.6 1,628.5 1,629.1
62 Gross investment 327.8 335.7 331.6 323.6 336.1 339.4 343.6

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes
own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and

fees.

4. Excludes software "embedded," or bundled, in computers and other equipment.

5. Research and development investment excludes expenditures for software development. Software development expenditures are included in
software investment on line 38.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 Gross domestic product 15,710.3| 16,085.6 | 15,916.2| 15,831.7| 16,010.4| 16,205.6| 16,294.7
2 | Personal consumption expenditures 10,699.7 | 10,969.0| 10,811.4| 10,844.3| 10,912.6| 10,999.5| 11,119.6
3 Goods 3,626.0 3,750.9 3,669.0 3,678.3 3,731.6 3,774.5 3,819.0
4 Durable goods 1,319.0 1,410.0 1,344.5 1,355.0 1,400.4 1,431.5 1,453.3
5 Motor vehicles and parts 376.0 405.0 380.5 385.7 402.9 413.7 417.6
6 Furnishings and durable household equipment 305.1 323.6 312.1 312.7 322.3 327.1 332.5
7 Recreational goods and vehicles 452.0 491.2 464.1 468.3 483.1 501.0 512.4
8 Other durable goods 194.4 200.9 197.7 198.1 201.5 200.8 203.4
9 Nondurable goods 2,322.6 2,364.8 2,341.8 2,341.9 2,354.6 2,369.4 2,393.4
Food and beverages purchased for off-premises
10 consumption gesp P 809.4 809.6 814.0 811.9 809.2 809.0 808.3
11 Clothing and footwear 341.2 344.2 341.5 338.3 342.9 343.9 351.8
12 Gasoline and other energy goods 271.7 274.5 272.9 274.4 272.1 272.7 278.7
13 Other nondurable goods 909.9 947.5 923.5 926.8 941.7 955.6 965.9
14 Services 7,073.1 7,218.6 7,141.9 7,165.4 7,181.4 7,225.9 7,301.7
15 g':r‘\’/sice:gd consumption expenditures (for 6,772.5| 6,905.9| 6,833.4| 6,857.1| 6,870.3| 6,9089| 6,987.2
16 Housing and utilities 1,965.7 1,981.7 1,969.1 1,996.0 1,979.5 1,970.9 1,980.5
17 Health care 1,781.1 1,830.7 1,804.7 1,798.4 1,815.9 1,836.6 1,871.9
18 Transportation services 307.6 315.2 310.0 311.4 314.3 316.3 318.9
19 Recreation services 405.7 406.1 408.2 406.2 404.4 405.1 408.7
20 Food services and accommodations 655.4 674.9 663.7 661.5 670.1 678.2 689.8
21 Financial services and insurance 728.5 758.0 741.1 746.2 751.2 764.1 770.6
22 Other services 928.9 938.6 936.6 937.3 934.5 936.7 946.0
Final consumption expenditures of nonprofit
23 institutions sgrving hguseholds (NPISH’;) 1 301.2 313.7 309.5 309.1 s12.1 318.3 315.5
24 Gross output of nonprofit institutions 2 1,151.4 1,182.4 1,171.7 1,159.4 1,172.7 1,187.4 1,210.2
25 Less: Receipts from sales of goods and services 850.8 869.6 863.0 851.3 861.6 870.3 895.4
by nonprofit institutions 3
26 | Gross private domestic investment 2,556.2 2,704.7 2,634.7 2,588.2 2,703.7 2,750.8 2,776.1
27 Fixed investment 2,479.2 2,611.7 2,535.0 2,536.1 2,594.5 2,643.3 2,672.8
28 Nonresidential 1,990.6 2,116.4 2,043.3 2,051.5 2,099.6 2,144.8 2,169.8
29 Structures 421.7 456.2 438.8 441.9 455.2 460.6 467.2
30 Equipment 947.2 1,008.2 977.2 974.8 1,001.1 1,027.6 1,029.2
31 Information processing equipment 304.0 312.5 304.1 298.1 316.2 310.6 325.0
32 Computers and peripheral equipment 4 -— -— - - - -— -
33 Other 217.0 227.3 213.7 217.6 230.8 223.3 237.6
34 Industrial equipment 197.7 223.3 202.3 209.0 222.0 235.9 226.2
35 Transportation equipment 231.1 258.1 247.9 247.8 249.6 269.1 265.8
36 Other equipment 219.0 218.4 227.3 223.6 217.6 215.4 217.1
37 Intellectual property products 624.1 654.2 629.6 636.8 645.4 659.2 675.5
38 Software 5 295.9 306.6 298.9 300.0 303.2 309.7 313.5
39 Research and development 6 250.7 268.0 252.8 258.2 263.2 269.9 280.8
40 Entertainment, literary, and artistic originals 78.0 79.6 78.4 78.8 79.1 79.6 80.6
41 Residential 488.4 496.2 491.9 485.3 495.6 499.6 504.3
42 Change in private inventories 63.5 70.6 81.8 35.2 84.8 82.2 80.0
43 Farm 7.6 5.5 10.5 2.2 4.8 8.3 6.8
44 Nonfarm 55.2 65.2 70.4 33.3 80.7 73.7 73.3
45 | Net exports of goods and services -420.4 -452.6 -384.0 -447.2 -460.4 -431.4 -471.4
46 Exports 2,019.8 2,084.7 2,076.5 2,026.9 2,080.7 2,104.0 2,127.1
47 Goods 1,382.9 1,438.9 1,433.0 1,388.1 1,435.4 1,461.6 1,470.4
48 Services 636.6 645.2 642.9 638.4 644.7 641.6 656.0
49 Imports 2,440.3 2,537.3 2,460.5 2,474.1 2,541.1 2,535.3 2,598.5
50 Goods 1,991.5 2,072.4 2,005.3 2,017.7 2,077.8 2,071.0 2,123.0
51 Services 448.4 464.4 455.1 456.3 462.5 463.7 474.9
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Bureau of Economic Analysis
Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v q T T v
5 | COVEIAITIENTE CEUBUGTIBHEN E{pRTelil e S| 2,8045| 2,889.7| 2,8745| 2,868.5| 2880.6| 2911.9| 2,897.9
gross investment

53 Federal 1,145.3 1,123.5 1,117.8 1,117.4 1,114.9 1,141.6 1,120.1
54 National defense 717.7 702.4 701.0 693.9 695.4 721.7 698.7
55 Consumption expenditures 571.8 567.8 557.4 562.3 559.5 586.7 562.8
56 Gross investment 145.7 134.1 143.4 131.1 135.5 134.4 135.5
57 Nondefense 427.5 421.0 416.7 423.4 419.4 419.8 421.3
58 Consumption expenditures 318.2 315.8 309.7 317.7 314.7 315.4 315.6
59 Gross investment 109.3 105.0 107.0 105.5 104.5 104.2 105.6
60 State and local 1,748.4 1,765.2 1,755.7 1,750.2 1,764.7 1,769.5 1,776.6
61 Consumption expenditures 1,444.7 1,459.9 1,451.1 1,454.1 1,458.4 1,461.7 1,465.5
62 Gross investment 302.8 304.4 303.7 295.2 305.4 307.0 310.2
63 | Residual -44.0 -52.2 -43.3 -45.6 -50.7 -53.1 -60.6

Legend / Footnotes:
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes
own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and
fees.

4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit
rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should not be used to measure the component's
relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table
1.5.2 and real growth rates are shown in table 1.5.1.

5. Excludes software "embedded," or bundled, in computers and other equipment.

6. Research and development investment excludes expenditures for software development. Software development expenditures are included in
software investment on line 38.

Note. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for Gross Domestic Purchases
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Gross domestic purchases 107.105 |108.599 |107.667 [{108.030 |108.553 |108.925 |108.886
2 | Personal consumption expenditures 107.333 |108.764 |107.789 |108.156 |108.782 |109.116 |109.001
3 Goods 106.211 | 105.808 | 105.917 | 105.769 | 106.240 | 106.278 | 104.946
4 Durable goods 94.712 | 92.379| 93.820| 93.148| 92.711| 92.216| 91.442
5 Motor vehicles and parts 111.073| 110.587 | 111.109 | 110.683 | 110.746 | 110.623 | 110.296
6 FUIIIE NS i eUHED S [orsR el 92.074| 88.843| 90.651| 90.045| 89.017| 88.469| 87.840
equipment
7 Recreational goods and vehicles 77.137| 73.638| 75.724| 74.851| 74.382| 73.211 72.108
8 Other durable goods 103.885 | 102.255 | 103.297 | 102.552 | 102.165 | 102.684 | 101.619
9 Nondurable goods 112.025| 112.745| 112.075| 112.230| 113.229| 113.586 | 111.933
10 Fel Ee DEVETEERS pLIEIESEE] Er 107.752 | 109.763 | 107.930 | 108.309 | 109.498 | 110.329 | 110.915
off-premises consumption
11 Clothing and footwear 105.732 | 106.162 | 105.723 | 105.785 | 106.442 | 106.791 | 105.631
12 Gasoline and other energy goods 150.297 | 145.161 | 149.197 | 148.390 | 150.709 | 148.965 | 132.582
13 Other nondurable goods 105.588 | 106.997 | 105.891 | 106.167 | 106.728 | 107.282 | 107.812
14 Services 107.919 | 110.294 | 108.759 | 109.390 | 110.097 | 110.584 | 111.105
15 Household consumption expenditures 108.196 | 110.539 | 109.053 | 109.648 | 110.362 | 110.849 | 111.296
16 Housing and utilities 106.137 | 109.300 | 107.164 | 108.233 | 109.002 | 109.639 | 110.324
17 Health care 107.818 | 109.092 | 108.401 | 108.526 | 109.002 | 109.386 | 109.454
18 Transportation services 108.135 | 109.404 | 108.824 | 108.901 | 109.334 | 109.527 | 109.853
19 Recreation services 107.469 | 109.488 | 108.287 | 108.971 | 109.520 | 109.747 | 109.713
20 Food services and accommodations 109.050 | 111.925| 109.627 | 110.472 | 111.583 | 112.280 | 113.365
21 Financial services and insurance 113.480 | 116.777 | 114.996 | 115.404 | 116.563 | 117.246 | 117.895
22 Other services 108.820 | 110.848 | 109.592 | 110.197 | 110.776 | 111.051 | 111.368
23 Final consumption expenditures of nonprofit | 147 465 | 104.551 | 101.943 | 103.341 | 103.922 | 104.402 | 106.538
institutions serving households (NPISHs)
24 | Gross private domestic investment 103.632 |105.629 |104.465 [105.094 |105.350 |105.843 |106.228
25 Fixed investment 103.822 | 106.050 | 104.734 | 105.461 | 105.752 | 106.344 | 106.643
26 Nonresidential 103.186 | 104.448 | 103.701 | 104.059 | 104.370 | 104.643 | 104.719
27 Structures 108.416| 111.143| 109.829 | 110.452| 110.843| 111.489| 111.788
28 Equipment 100.263 | 100.898 | 100.287 | 100.477 | 100.754 | 101.025 | 101.334
29 Information processing equipment 94.249 | 94.124| 94.036| 94.038| 94.200| 94.157| 94.101
30 Computers and peripheral equipment 89.527 | 89.503| 89.303| 89.298| 89.576| 89.535 89.605
31 Other 96.250 96.091 96.043 96.049 96.168 96.124 96.021
32 Industrial equipment 106.115 | 106.861 | 106.067 | 106.543 | 106.852 | 107.060 | 106.990
33 Transportation equipment 98.722 | 99.796 | 98.909 | 99.023| 99.291| 99.986| 100.884
34 Other equipment 102.836 | 103.910 | 103.071 | 103.332 | 103.743 | 104.024 | 104.541
35 Intellectual property products 103.693 | 104.897 | 104.339 | 104.770 | 105.076 | 105.090 | 104.652
36 Software 1 99.543 | 99.438| 99.628 | 99.605| 99.745| 99.656| 98.744
37 Research and development 109.650 | 112.372| 111.054 | 111.956 | 112.417 | 112.497 | 112.620
38 Eﬂéﬁ;ﬁﬁg""e“t"“erary'a”d EIISIE 99.585 | 100.836 | 99.925 | 100.548 | 100.982 | 101.171 | 100.643
39 Residential 106.448 | 112.688 | 108.968 | 111.244 | 111.450 | 113.400 | 114.657
40 Change in private inventories - - - - - - -
41 Farm - - - - - - -
42 Nonfarm --- --- --- --- --- --- ---
43 | Government consumption expenditures and |1 4 518 (109.875 [109.330 |109.431 |109.805 |110.210 [110.056
gross investment
44 Federal 107.530 | 108.499 | 108.791 | 108.105 | 108.563 | 108.721 | 108.606
45 National defense 107.275| 108.407 | 108.052 | 108.067 | 108.514 | 108.633 | 108.412
46 Consumption expenditures 107.814 | 108.979 | 108.608 | 108.559 | 109.084 | 109.257 | 109.014
47 Gross investment 105.335| 106.324 | 106.045 | 106.322 | 106.442 | 106.330 | 106.201
48 Nondefense 107.966 | 108.684 | 110.047 | 108.199 | 108.675 | 108.899 | 108.962
49 Consumption expenditures 108.939 | 109.621 | 111.558 | 109.082 | 109.627 | 109.858 | 109.918
50 Gross investment 105.175| 106.017 | 105.688 | 105.696 | 105.965 | 106.169 | 106.238
51 State and local 109.377| 110.809 | 109.729 | 110.332| 110.653| 111.216 | 111.037

Page 40 of 127



Bureau of Economic Analysis

Table 1.6.4. Price Indexes for Gross Domestic Purchases
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

- 2013 2014
Line 2013 | 2014 == , o o =

52 Consumption expenditures 109.676 | 110.990 | 109.907 | 110.541 | 110.844 | 111.415| 111.159
53 Gross investment 108.254 | 110.255 | 109.186 | 109.642 | 110.046 | 110.571 | 110.761

Addenda:
54 | Final sales of computers to domestic 80.928| 78.465| 79.941| 79.314| 79.086| 78.224| 77.237
purchasers
55 | Gross domestic purchases excluding final sales | 107 353 | 108.899 | 107.942 | 108.315 | 108.846 | 109.232 | 109.204
of computers to domestic purchasers
56 | Food 3 107.503 | 109.084 | 107.479 | 107.816 | 108.919 | 109.545 | 110.054
57 Energy goods and services 128.594 | 127.504 | 128.321 | 129.211 | 130.827 | 129.378 | 120.599
58 Sﬁgf;;*““es“c purchases excluding food and | 146 300 | 107.868 | 106.921 | 107.267 | 107.723 | 108.141 | 108.342
59 | Gross domestic product 106.739 | 108.320 | 107.347 | 107.694 | 108.261 | 108.643 | 108.681
60 Gross domestic product excluding final 106.923 | 108.539 | 107.545 | 107.899 | 108.471 | 108.868 | 108.917
sales of computers

61 Food 3 108.605 | 109.298 | 107.888 | 108.268 | 109.961 | 109.724 | 109.239
62 Energy goods and services 98.479| 98.567 | 98.318| 99.298 | 100.264 | 99.592 95.115
63 Sﬁgf;;“”“esnc product excluding food and | 14¢ g5 | 108.497 | 107.525 | 107.853 | 108.345 | 108.794 | 108.995
64 Final sales of domestic product 106.762 | 108.377 | 107.380 | 107.742 | 108.316 | 108.713 | 108.735
65 Final sales to domestic purchasers 107.126 | 108.652 | 107.699 | 108.075 | 108.605 | 108.992 | 108.937
66 gzﬂﬁ;ggmfmmamr““g“”Sdome“m 107.099 | 108.569 | 107.624 | 107.995 | 108.525 | 108.887 | 108.854

Legend / Footnotes:
1. Excludes software "embedded,"” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
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Table 1.6.7. Percent Change From Preceding Period in Prices for Gross Domestic Purchases
[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i T T v
1 Gross domestic purchases 1.3 1.4 1.4 1.4 2.0 1.4 -0.1
2 | Personal consumption expenditures 1.2 1.3 1.0 1.4 2.3 1.2 -0.4
3 Goods -0.5 -0.4 -1.4 -0.6 1.8 0.1 -4.9
4 Durable goods -1.8 -2.5 -2.6 -2.8 -1.9 -2.1 -3.3
5 Motor vehicles and parts 0.6 -0.4 -0.3 -1.5 0.2 -0.4 -1.2
6 Furnishings and durable household 2.0 35 35 26 45 24 28
equipment
7 Recreational goods and vehicles -5.3 -4.5 -4.4 -4.5 -2.5 -6.2 -5.9
8 Other durable goods -0.2 -1.6 -3.1 -2.9 -1.5 2.0 -4.1
9 Nondurable goods 0.2 0.6 -0.9 0.6 3.6 1.3 -5.7
10 Food and_ beverages pu_rchased for 1.0 1.9 0.0 1.4 4.5 3.1 21
off-premises consumption
11 Clothing and footwear 0.9 0.4 -1.9 0.2 2.5 1.3 -4.3
12 Gasoline and other energy goods -2.6 -3.4 -5.1 -2.1 6.4 -4.5 -37.3
13 Other nondurable goods 0.3 1.3 0.7 1.0 2.1 2.1 2.0
14 Services 2.1 2.2 2.3 2.3 2.6 1.8 1.9
15 Household consumption expenditures 2.1 2.2 2.4 2.2 2.6 1.8 1.6
16 Housing and utilities 2.5 3.0 2.8 4.1 2.9 2.4 2.5
17 Health care 1.4 1.2 1.9 0.5 1.8 1.4 0.2
18 Transportation services 1.3 1.2 1.6 0.3 1.6 0.7 1.2
19 Recreation services 1.7 1.9 2.3 2.6 2.0 0.8 -0.1
20 Food services and accommodations 2.1 2.6 0.8 3.1 4.1 2.5 3.9
21 Financial services and insurance 2.7 2.9 3.5 1.4 4.1 2.4 2.2
22 Other services 2.2 1.9 2.8 2.2 2.1 1.0 1.1
Final consumption expenditures of nonprofit
23 institutions seprving hguseholds (NPISHE) 1.7 3.0 0.2 56 2-3 1.9 8.4
24 | Gross private domestic investment 1.8 1.9 2.2 2.4 1.0 1.9 1.5
25 Fixed investment 1.8 2.1 2.6 2.8 1.1 2.3 1.1
26 Nonresidential 1.1 1.2 1.3 1.4 1.2 1.1 0.3
27 Structures 2.8 2.5 3.9 2.3 1.4 2.4 1.1
28 Equipment 0.4 0.6 -0.2 0.8 1.1 1.1 1.2
29 Information processing equipment -1.0 -0.1 -0.7 0.0 0.7 -0.2 -0.2
30 Computers and peripheral equipment -0.7 0.0 -0.5 0.0 1.3 -0.2 0.3
31 Other -1.1 -0.2 -0.8 0.0 0.5 -0.2 -0.4
32 Industrial equipment 0.3 0.7 0.3 1.8 1.2 0.8 -0.3
33 Transportation equipment 1.6 1.1 -0.5 0.5 1.1 2.8 3.6
34 Other equipment 1.3 1.0 0.2 1.0 1.6 1.1 2.0
35 Intellectual property products 0.8 1.2 1.7 1.7 1.2 0.1 -1.7
36 Software 1 0.6 -0.1 -0.2 -0.1 0.6 -0.4 -3.6
37 Research and development 1.3 2.5 4.1 3.3 1.7 0.3 0.4
38 Entertainment, literary, and artistic 0.1 1.3 0.5 o5 1.7 0.8 21
originals
39 Residential 5.0 5.9 7.6 8.6 0.7 7.2 4.5
40 Change in private inventories - - - - - - -
41 Farm --- - --- --- - --- -
42 Nonfarm --- - --- - - --- -
43 Goverr_wment consumption expenditures and 1.2 1.2 >4 0.4 1.4 15 _0.6
gross investment
44 Federal 1.1 0.9 5.3 -2.5 1.7 0.6 -0.4
45 National defense 0.8 1.1 3.1 0.1 1.7 0.4 -0.8
46 Consumption expenditures 0.9 1.1 3.2 -0.2 1.9 0.6 -0.9
47 Gross investment 0.6 0.9 2.5 1.0 0.5 -0.4 -0.5
48 Nondefense 1.6 0.7 9.0 -6.5 1.8 0.8 0.2
49 Consumption expenditures 1.9 0.6 11.6 -8.6 2.0 0.8 0.2
50 Gross investment 0.9 0.8 1.5 0.0 1.0 0.8 0.3
51 State and local 1.3 1.3 0.6 2.2 1.2 2.1 -0.6
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Table 1.6.7. Percent Change From Preceding Period in Prices for Gross Domestic Purchases
[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T i Y,
52 Consumption expenditures 1.2 1.2 0.2 2.3 1.1 2.1 -0.9
53 Gross investment 1.8 1.8 2.5 1.7 1.5 1.9 0.7
Addenda:

54 Final sales 02]: computers to domestic 4.0 3.0 27 3.1 11 43 5.0
purchasers

55 Gross domestic purchasgs excluding final sales 1.3 1.4 15 1.4 2.0 14 01
of computers to domestic purchasers

56 Food 3 1.0 1.5 -1.0 1.3 4.2 2.3 1.9

57 Energy goods and services -0.8 -0.8 -2.6 2.8 5.1 -4.4 -24.5

58 Sr:g?;ydomestlc purchases excluding food and 1.4 15 1.7 1.3 1.7 1.6 0.7

59 Gross domestic product 1.5 1.5 1.5 1.3 2.1 1.4 0.1

60 Gross domestic product excluding final 15 15 15 1.3 21 15 0.2

sales of computers

61 Food 3 1.0 0.6 -2.8 1.4 6.4 -0.9 -1.8

62 Energy goods and services -0.5 0.1 -0.3 4.0 3.9 -2.7 -16.8

63 Sr:gf;ydomestic product excluding food and 1.6 1.6 1.8 1.2 1.8 1.7 0.7

64 Final sales of domestic product 1.5 1.5 1.6 1.4 2.1 1.5 0.1

65 Final sales to domestic purchasers 1.3 1.4 1.5 1.4 2.0 1.4 -0.2

66 Implicit prlczle deflator for gross domestic 1.3 1.4 1.3 1.4 20 1.3 0.1
purchases

Legend / Footnotes:
1. Excludes software "embedded,"” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

4. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.6.4.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic Purchases Price Index

Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, 1 T i Y,
Percent change at annual rate:
1 Gross domestic purchases 1.3 1.4 1.4 1.4 2.0 1.4 -0.1
Percentage points at annual rates:
2 | Personal consumption expenditures 0.80 0.89 0.67 0.91 1.55 0.82 -0.28
3 Goods -0.11 -0.08 -0.32 -0.12 0.40 0.03 -1.11
4 Durable goods -0.13 -0.18 -0.19 -0.21 -0.13 -0.16 -0.25
5 Motor vehicles and parts 0.01 -0.01 -0.01 -0.04 0.01 -0.01 -0.03
6 FUITIE NG E Eel eUIE0 )2 Hotse sl 0.03| -0.06| -006| -004| -007| -0.04 -0.05
equipment
7 Recreational goods and vehicles -0.11 -0.09 -0.09 -0.09 -0.05 -0.13 -0.12
8 Other durable goods 0.00 -0.02 -0.04 -0.03 -0.02 0.02 -0.05
9 Nondurable goods 0.03 0.10 -0.13 0.08 0.53 0.19 -0.87
10 Foel el DRvEEes pLitiesee! o 0.05| 0.09| 0.00 0.07 0.22 0.15 0.10
off-premises consumption
11 Clothing and footwear 0.02 0.01 -0.04 0.00 0.05 0.03 -0.09
12 Gasoline and other energy goods -0.06 -0.08 -0.12 -0.05 0.14 -0.11 -0.99
13 Other nondurable goods 0.02 0.08 0.04 0.06 0.12 0.12 0.11
14 Services 0.90 0.97 0.99 1.03 1.15 0.78 0.83
15 Household consumption expenditures 0.87 0.92 1.00 0.93 1.11 0.75 0.68
16 Housing and utilities 0.30 0.36 0.33 0.48 0.35 0.28 0.30
17 Health care 0.16 0.13 0.21 0.05 0.19 0.16 0.03
18 Transportation services 0.02 0.02 0.03 0.01 0.03 0.01 0.02
19 Recreation services 0.04 0.05 0.06 0.06 0.05 0.02 0.00
20 Food services and accommodations 0.08 0.11 0.03 0.13 0.17 0.10 0.16
21 Financial services and insurance 0.13 0.14 0.17 0.07 0.20 0.12 0.11
22 Other services 0.13 0.11 0.16 0.13 0.12 0.06 0.07
Final consumption expenditures of nonprofit
23 institutions stgrving hguseholds (NPISHg) 0.03 0.05 0.00 0.10 0.04 0.03 0.15
24 | Gross private domestic investment 0.27 0.30 0.34 0.38 0.15 0.30 0.23
25 Fixed investment 0.27 0.32 0.38 0.42 0.17 0.35 0.17
26 Nonresidential 0.13 0.15 0.16 0.17 0.15 0.13 0.04
27 Structures 0.07 0.07 0.10 0.06 0.04 0.07 0.03
28 Equipment 0.02 0.04 -0.01 0.04 0.06 0.06 0.07
29 Information processing equipment -0.02 0.00 -0.01 0.00 0.01 0.00 0.00
30 Computers and peripheral equipment 0.00 0.00 0.00 0.00 0.01 0.00 0.00
31 Other -0.01 0.00 -0.01 0.00 0.01 0.00 -0.01
32 Industrial equipment 0.00 0.01 0.00 0.02 0.02 0.01 0.00
33 Transportation equipment 0.02 0.02 -0.01 0.01 0.02 0.04 0.05
34 Other equipment 0.02 0.01 0.00 0.01 0.02 0.01 0.02
35 Intellectual property products 0.03 0.04 0.06 0.06 0.04 0.00 -0.06
36 Software 1 0.01 0.00 0.00 0.00 0.01 -0.01 -0.06
37 Research and development 0.02 0.04 0.06 0.05 0.03 0.00 0.01
38 Eﬂgﬁ;ﬁg‘me”t’ literary, and artistic 0.00 0.01 0.00 0.01 0.01 0.00 -0.01
39 Residential 0.14 0.18 0.23 0.25 0.02 0.22 0.14
40 Change in private inventories 0.00 -0.03 -0.04 -0.05 -0.02 -0.05 0.06
41 Farm 0.00 -0.02 -0.03 -0.01 -0.01 -0.04 0.00
42 Nonfarm 0.00 -0.01 -0.01 -0.04 -0.01 0.00 0.06
43 Goverpment consumption expenditures and 0.23 0.21 0.43 0.07 0.25 0.26 _0.10
gross investment
44 Federal 0.08 0.06 0.36 -0.17 0.12 0.04 -0.03
45 National defense 0.04 0.05 0.13 0.00 0.07 0.02 -0.03
46 Consumption expenditures 0.03 0.04 0.11 -0.01 0.07 0.02 -0.03
47 Gross investment 0.01 0.01 0.02 0.01 0.00 0.00 0.00
48 Nondefense 0.05 0.02 0.23 -0.18 0.05 0.02 0.01
49 Consumption expenditures 0.04 0.01 0.22 -0.18 0.04 0.02 0.00
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic Purchases Price Index
Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]

50 Gross investment 0.01 0.01 0.01 0.00 0.01 0.00 0.00

51 State and local 0.15 0.14 0.06 0.24 0.13 0.22 -0.07

52 Consumption expenditures 0.11 0.11 0.02 0.21 0.10 0.19 -0.08

53 Gross investment 0.03 0.03 0.05 0.03 0.03 0.04 0.01

Addenda:

54 | Final sales of computers to domestic 0.03| -002| -002| -0.03| -001| -003| -0.04
purchasers

55 Gross domestic purchasgs excluding final sales 1.33 1.42 1.46 1.38 1.96 1.41 -0.10
of computers to domestic purchasers

56 Food 3 0.05 0.07 -0.05 0.06 0.20 0.11 0.09

57 Energy goods and services -0.03 -0.03 -0.10 0.10 0.18 -0.16 -0.92

58 Sr:gfgydomestlc purchases excluding food and 1.27 1.35 1.59 1.19 1.56 1.42 0.68

Legend / Footnotes:
1. Excludes software "embedded," or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic Product, Real Gross National Product, and Real
Net National Product

[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi T T V]

1 | Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 | Plus: Income receipts from the rest of the world 0.9 0.7 7.2 -5.7 1.0 7.9 -15.0
3 | Less: Income payments to the rest of the world 2.2 3.5 2.1 14.4 0.3 0.0 1.8
4 | Equals: Gross national product 2.2 2.3 3.7 -2.8 4.6 5.3 1.4
5 | Less: Consumption of fixed capital 2.0 2.2 2.2 2.1 2.2 2.5 2.5
6 Private 2.3 2.4 2.4 2.3 2.3 2.7 2.7
7 Government 0.8 1.4 1.3 1.5 1.5 1.6 1.5
8 General government 0.8 1.3 1.2 1.4 1.5 1.5 1.5
9 Government enterprises 1.2 1.6 1.6 1.8 1.5 1.7 1.4

10 | Equals: Net national product 2.2 2.3 4.0 -3.7 5.0 5.8 1.2

Addenda:

11 Gross domestic income 1 2.2 2.1 1.8 -0.8 4.0 5.2 3.1

12 Gross national income 2 2.1 2.0 2.1 -1.5 3.9 5.5 2.3

13 Net domestic product 2.3 2.4 3.7 -2.9 5.1 5.4 2.2

14 Net domestic income 3 2.2 2.1 1.8 -1.3 4.3 5.7 3.3

15 Net domestic purchases 1.9 2.6 2.4 -0.9 5.3 4.3 3.3

16 Gross national product, current dollars 3.7 3.8 5.2 -1.5 6.8 6.7 1.5

Legend / Footnotes:
1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.

3. Net domestic income deflated by the implicit price deflator for net domestic product.
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Table 1.7.3. Real Gross Domestic Product, Real Gross
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

National Product, and Real Net National Product, Quantity Indexes

. 2013 2014
Line 2013 2014 v i T i V]

1 | Gross domestic product 108.957 111.560 110.386 109.799 111.039 112.393 113.011
2 | Plus: Income receipts from the rest of the world 106.335 107.104 108.554 106.977 107.236 109.283 104.920
3 | Less: Income payments to the rest of the world 100.202 103.740 100.138 103.571 103.637 103.641 104.108
4 | Equals: Gross national product 109.147 111.624 110.669 109.883 111.119 112.557 112.937
5 | Less: Consumption of fixed capital 105.818 108.155 106.658 107.225 107.803 108.461 109.132
6 Private 105.514 108.060 106.448 107.056 107.674 108.387 109.122
7 Government 107.156 108.604 107.594 107.990 108.398 108.816 109.210
8 General government 107.070 108.483 107.488 107.872 108.279 108.692 109.088
9 Government enterprises 107.779 109.483 108.364 108.848 109.267 109.718 110.101

10 | Equals: Net national product 109.785 112.289 111.437 110.393 111.754 113.341 113.666

Addenda:
11 Net domestic product 109.567 112.221 111.108 110.299 111.667 113.155 113.763
12 Net domestic purchases 109.466 112.305 110.651 110.400 111.836 113.031 113.952
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Table 1.7.4. Price Indexes for Gross Domestic Product,
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

Gross National Product, and Net National Product

. 2013 2014
Line 2013 2014 v i T i V]
1 | Gross domestic product 106.739 108.320 107.347 107.694 108.261 108.643 108.681
2 | Plus: Income receipts from the rest of the world 117.448 119.100 118.092 118.508 119.072 119.481 119.340
3 | Less: Income payments to the rest of the world 117.483 119.263 118.128 118.605 119.199 119.642 119.606
4 | Equals: Gross national product 106.860 108.438 107.468 107.815 108.380 108.762 108.794
5 | Less: Consumption of fixed capital 104.830 106.821 105.723 106.274 106.626 107.077 107.307
6 Private 104.380 106.511 105.317 105.925 106.294 106.783 107.041
7 Government 106.746 108.132 107.446 107.754 108.033 108.314 108.428
8 General government 106.352 107.675 107.049 107.346 107.608 107.838 107.907
9 Government enterprises 109.667 111.522 110.396 110.781 111.178 111.841 112.287
10 | Equals: Net national product 107.248 108.748 107.803 108.111 108.716 109.085 109.081
Addenda:
11 Net domestic product 107.109 108.612 107.663 107.971 108.579 108.948 108.950
12 Net domestic purchases 107.531 108.933 108.032 108.360 108.915 109.273 109.185
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net National
Product, National Income, and Personal Income

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 Gross domestic product 16,768.1| 17,418.9| 17,078.3| 17,044.0| 17,328.2| 17,599.8| 17,703.7
2 | Plus: Income receipts from the rest of the world 810.4 827.7 831.8 822.6 828.5 847.2 812.4
3 | Less: Income payments to the rest of the world 586.1 616.0 588.9 611.6 615.0 617.3 619.9
4 | Equals: Gross national product 16,992.4| 17,630.6 | 17,321.2| 17,255.0| 17,541.7| 17,829.6| 17,896.2
5 Less: Consumption of fixed capital 2,627.2 2,736.2 2,670.5 2,698.7 2,722.3 2,750.4 2,773.4
6 Private 2,120.8 2,216.3 2,158.7 2,183.5 2,203.8 2,228.6 2,249.2
7 Domestic business 1,693.7 1,762.1 1,720.3 1,735.9 1,753.5 1,771.9 1,787.1
8 Capital consumption allowances 1,706.4 1,514.2 1,728.7 1,487.6 1,504.4 1,522.8 1,541.9
9 Less: Capital consumption adjustment 12.7 -247.9 8.4 -248.2 -249.1 -249.1 -245.2
10 Households and institutions 427.1 454.2 438.4 447.7 450.3 456.7 462.0
11 Government 506.4 519.9 511.8 515.2 518.5 521.8 524.2
12 General government 444 .4 455.8 449.0 451.9 454.7 457.4 459.4
13 Government enterprises 62.0 64.1 62.8 63.3 63.7 64.4 64.9
14 | Equals: Net national product 14,365.1| 14,894.4| 14,650.6 | 14,556.3| 14,819.5| 15,079.2| 15,122.8
15 | Less: Statistical discrepancy -211.9 -176.0 -119.5 -177.5 -153.5 -165.7 -207.2
16 | Equals: National income 14,577.1| 15,070.4| 14,770.2 | 14,733.7 | 14,972.9| 15,244.9| 15,330.0
Less:
Corporate profits with inventory valuation and
17 Capﬂal Congumption adjustmen{is 2,106.9| 2,089.8| 2,143.8| 1,942.1| 2,106.2| 2,170.7| 2,140.3
18 Taxes on production and imports less subsidies 1 1,102.3 1,145.8 1,116.8 1,126.8 1,140.5 1,155.0 1,160.9
19 ggr':]tgst#;'ons for government social insurance, 1,104.5| 1,161.3| 1,1175| 1,146.6| 1,154.2| 1,166.1| 1,178.4
20 Net interest and miscellaneous payments on assets 499.8 486.3 511.2 506.5 461.0 479.3 498.4
21 Business current transfer payments (net) 120.6 140.6 126.6 119.2 123.0 182.4 137.8
22 Current surplus of government enterprises 1 -29.6 -34.2 -31.0 -31.1 -33.6 -36.3 -35.7
23 | Plus: Personal income receipts on assets 2,079.7 2,125.3 2,094.2 2,090.4 2,127.0 2,138.3 2,145.5
24 | Plus: Personal current transfer receipts 2,414.5 2,522.7 2,432.3 2,470.9 2,511.8 2,545.3 2,562.7
25 | Equals: Personal income 14,166.9 | 14,728.6 | 14,311.7 | 14,484.7| 14,660.5| 14,811.2| 14,958.1
Addenda:
26 Gross domestic income 16,980.0 | 17,594.9| 17,197.8 17,221.5 17,481.7 17,765.5 17,910.9
27 Gross national income 17,204.3| 17,806.6| 17,440.7| 17,432.5| 17,695.2| 17,995.3| 18,103.4
28 Gross national factor income 2 16,011.1| 16,554.3| 16,228.3| 16,217.5| 16,465.3| 16,694.2| 16,840.4
29 Net domestic product 14,140.8 | 14,682.7 | 14,407.8| 14,345.3| 14,606.0| 14,849.3| 14,930.3
30 Net domestic income 14,352.7 | 14,858.7 | 14,527.3 14,522.7 14,759.4 15,015.0 15,137.5
31 Net national factor income 3 13,383.8| 13,818.1| 13,557.8| 13,518.8| 13,743.0| 13,943.8| 14,067.0
32 Net domestic purchases 14,649.0| 15,221.0| 14,870.6| 14,883.2| 15,155.2| 15,365.9| 15,479.5

Legend / Footnotes:

1. Prior to 1959, current surplus of government enterprises (line 22) is not shown separately; subsidies are included net of the current surplus of
government enterprises in line 18.

2. Consists of compensation of employees, proprietors' income with inventory valuation adjustment (IVA) and capital consumption adjustment
(CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest and miscellaneous payments, and consumption of
fixed capital.

3. Consists of gross national factor income less consumption of fixed capital.
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Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National Product, Chained

Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i V]

1 | Gross domestic product 15,710.3 16,085.6 15,916.2 15,831.7 16,010.4 16,205.6 16,294.7
2 | Plus: Income receipts from the rest of the world 690.0 695.0 704.4 694.2 695.9 709.1 680.8
3 | Less: Income payments to the rest of the world 498.9 516.5 498.5 515.6 516.0 516.0 518.3
4 | Equals: Gross national product 15,902.4 16,263.4 16,124.3 16,009.8 16,189.8 16,399.3 16,454.7
5 | Less: Consumption of fixed capital 2,506.2 2,561.5 2,526.1 2,539.5 2,553.2 2,568.8 2,584.6
6 Private 2,031.8 2,080.9 2,049.8 2,061.5 2,073.4 2,087.2 2,101.3
7 Government 474.4 480.8 476.3 478.1 479.9 481.8 483.5
8 General government 417.8 423.4 419.5 421.0 422.6 424.2 425.7
9 Government enterprises 56.6 57.5 56.9 57.1 57.3 57.6 57.8

10 | Equals: Net national product 13,395.3 13,700.8 13,596.9 13,469.5 13,635.6 13,829.2 13,868.8

Addenda:

11 Gross domestic income 1 15,908.8 16,248.1 16,027.6 15,996.4 16,152.2 16,358.2 16,485.4

12 Gross national income 2 16,100.8 16,425.7 16,235.5 16,174.4 16,331.5 16,551.7 16,645.3

13 Net domestic product 13,203.2 13,523.0 13,389.0 13,291.4 13,456.2 13,635.6 13,708.8

14 Net domestic income 3 13,401.1 13,685.1 13,500.1 13,455.8 13,597.7 13,787.8 13,899.1

15 Net domestic purchases 13,624.0 13,977.2 13,771.4 13,740.2 13,918.9 14,067.6 14,182.2

Legend / Footnotes:

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.
Note. Except as noted in footnotes 1, 2 and 3, chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value

of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding

chained-dollar estimates are usually not additive.
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Table 1.8.3. Command-Basis Real Gross Domestic Product and Gross National Product, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 | Gross domestic product 108.957 111.560 110.386 109.799 111.039 112.393 113.011
2 | Less: Exports of goods and services 127.213 131.299 130.784 127.660 131.050 132.513 133.973
3 | Plus: Imports of goods and services 123.048 127.940 124.067 124.756 128.135 127.841 131.028
4 | Equals: Gross domestic purchases 108.889 111.649 110.020 109.898 111.199 112.309 113.191
5 | Plus: Exports of goods and services, command 133.028 135.534 136.007 133.224 136.041 136.857 136.087
6 | pS55: mports of goods and services, command 130.428 133.500 130.571 131.776 134.434 133.486 134.391
7 Eﬂ;;f;%?g""am*bagsQ“BSdO”WS“C 108.578 111.242 110.011 109.422 110.711 112.061 112.763
g | Plus: Income receipts from the rest of the world, 116.603 117.453 119.068 117.357 117.632 119.877 114.997
command basis
g | Less: Income payments to the rest of the world, 109.911 113.930 109.869 113.713 113.804 113.841 114.360
command basis
10 E?gg&iﬁo\%’“ma”d‘bas's gross national 108.890 111.427 110.419 109.629 110.913 112.348 112.808
Addenda:
11 Command-basis net domestic product 4 109.129 111.853 110.674 109.861 111.288 112.771 113.478
12 Net domestic product 109.567 112.221 111.108 110.299 111.667 113.155 113.763
13 Command-basis net national product 4 109.488 112.061 111.147 110.098 111.518 113.100 113.519
14 Net national product 109.785 112.289 111.437 110.393 111.754 113.341 113.666
Percent change from preceding period
(seasonally adjusted at annual rates):
15 Real gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
16 Command-basis gross domestic product 2.4 2.5 3.5 -2.1 4.8 5.0 2.5
17 Real gross national product 2.2 2.3 3.7 -2.8 4.6 5.3 1.4
18 Command-basis gross national product 2.3 2.3 3.7 -2.8 4.8 5.3 1.6

Legend / Footnotes:

1. Deflator is the gross domestic purchases price index.
2. This measure is called "real gross domestic income" in the System of National Accounts, 2008.
3. This measure is called "real gross national income" in the System of National Accounts, 2008.
4. Deflator is the net domestic purchases price index.
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Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 | Gross domestic product 15,710.3 16,085.6 15,916.2 15,831.7 16,010.4 16,205.6 16,294.7
2 | Less: Exports of goods and services 2,019.8 2,084.7 2,076.5 2,026.9 2,080.7 2,104.0 2,127.1
3 | Plus: Imports of goods and services 2,440.3 2,537.3 2,460.5 2,474.1 2,541.1 2,535.3 2,598.5
4 | Equals: Gross domestic purchases 16,131.0 16,539.9 16,298.6 16,280.4 16,473.2 16,637.7 16,768.3
5 | Plus: Exports of goods and services, command 2,112.1 2,151.9 2,159.1 2,114.9 2,159.6 2,172.6 2,160.3
6 | pS55: mports of goods and services, command 2,586.6 2,647.5 2,589.0 2,612.9 2,665.6 2,646.8 2,664.7
7 E?(‘;;L'fc:t‘i?g“ma”d'bas's gross domestic 15,655.6 16,039.7 15,862.1 15,777.2 15,962.9 16,157.6 16,258.9
8 Plus: Income rec:;I_eipts from the rest of the world, 756.6 762.2 772.5 761.4 763.2 777.8 746.1
command basis
g | Less: Income payments to the rest of the world, 547.2 567.2 547.0 566.1 566.6 566.8 569.3
command basis
10 E?gg&iﬁo\%’“ma”d‘bas's gross national 15,865.1 16,234.7 16,087.6 15,972.5 16,159.6 16,368.7 16,435.7
Addenda:
11 Command-basis net domestic product 4 13,150.4 13,478.7 13,336.5 13,238.6 13,410.5 13,589.2 13,674.4
12 Net domestic product 13,203.2 13,523.0 13,389.0 13,291.4 13,456.2 13,635.6 13,708.8
13 Command-basis net national product 4 13,359.1 13,673.0 13,561.3 13,433.3 13,606.5 13,799.6 13,850.7
14 Net national product 13,395.3 13,700.8 13,596.9 13,469.5 13,635.6 13,829.2 13,868.8
Trade indexes (seasonally adjusted):
15 Trading gains index 5 99.658 99.743 99.702 99.690 99.731 99.741 99.812
16 Terms of trade index 6 98.654 98.925 98.816 98.802 98.949 98.913 99.039
17 Terms of trade, goods 7 97.754 97.491 97.783 97.784 97.674 97.372 97.127
18 Terms of trade, nonpetroleum goods 8 107.026 105.835 107.041 106.796 106.607 106.113 103.816

Legend / Footnotes:

0 ~NO O WNPR

. Uses gross domestic purchases price index as deflator.

. This measure is called "real gross domestic income" in the System of National Accounts, 2008.
. This measure is called "real gross national income" in the System of National Accounts, 2008.
. Uses net domestic purchases price index as deflator.
. Ratio (multiplied by 100) of price index for gross domestic product to the price index for gross domestic purchases.
. Ratio (multiplied by 100) of the price index for exports of goods and services to the price index for imports of goods and services.
. Ratio (multiplied by 100) of the price index for goods exports to the price index for goods imports.
. Ratio (multiplied by 100) of the price index for goods exports to the price index for honpetroleum goods imports.
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Table 1.10. Gross Domestic Income by Type of Income

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Gross domestic income 16,980.0 17,594.9 17,197.8 17,221.5 17,481.7 17,765.5 17,910.9
2 | Compensation of employees, paid 8,853.6 9,230.6 8,955.9 9,104.7 9,168.7 9,269.8 9,379.2
3 Wages and salaries 7,133.6 7,455.0 7,217.5 7,348.3 7,400.9 7,488.0 7,582.8
4 To persons 7,118.0 7,439.1 7,201.7 7,333.0 7,384.9 7,472.0 7,566.5
5 To the rest of the world 15.6 15.9 15.8 15.4 16.1 16.0 16.3
6 Supplements to wages and salaries 1,720.1 1,775.6 1,738.3 1,756.4 1,767.8 1,781.8 1,796.4
7 | Taxes on production and imports 1,162.4 1,203.2 1,175.7 1,184.5 1,197.9 1,212.4 1,217.9
8 | Less: Subsidies 1 60.2 57.4 58.9 57.7 57.5 57.4 57.0
9 | Net operating surplus 4,396.8 4,482.3 4,454.7 4,291.2 4,450.3 4,590.2 4,597.4
10 Private enterprises 4,426.4 4,516.4 4,485.7 4,322.2 4,483.9 4,626.6 4,633.1
11 Net interest and miscellaneous payments, 669.6 659.6 682.8 684.5 632.3 650.7 670.9
domestic industries
12 Business current transfer payments (net) 120.6 140.6 126.6 119.2 123.0 182.4 137.8
13 Proprietors" income with inventory valuation 1,336.6 1,380.2 1,342.7 1,351.0 1,381.0 1,386.4 1,402.5
and capital consumption adjustments
14 RN MERNs € SErEens il e2piEl 595.8 640.2 613.3 622.9 635.4 646.7 656.0
consumption adjustment
Corporate profits with inventory valuation
15 and capital consumption adjustments, 1,703.8 1,695.8 1,720.3 1,544.6 1,712.2 1,760.3 1,766.0
domestic industries
16 Taxes on corporate income 474.3 592.6 495.4 562.3 608.0 602.5 597.7
17 Profits after tax with inventory valuation 1,229.5 1,103.2 1,224.9 982.3 1,104.3 1,157.8 1,168.2
and capital consumption adjustments
18 Net dividends 826.7 724.6 856.1 740.4 714.2 709.9 734.0
Undistributed corporate profits with
19 inventory valuation and capital 402.8 378.5 368.8 241.9 390.1 447.9 434.2
consumption adjustments
20 Current surplus of government enterprises 1 -29.6 -34.2 -31.0 -31.1 -33.6 -36.3 -35.7
21 | Consumption of fixed capital 2,627.2 2,736.2 2,670.5 2,698.7 2,722.3 2,750.4 2,773.4
22 Private 2,120.8 2,216.3 2,158.7 2,183.5 2,203.8 2,228.6 2,249.2
23 Government 506.4 519.9 511.8 515.2 518.5 521.8 524.2
Addendum:
24 Statistical discrepancy -211.9 -176.0 -119.5 -177.5 -153.5 -165.7 -207.2

Legend / Footnotes:

1. Prior to 1959, subsidies (line 8) and the current surplus of government enterprises (line 20) are not shown separately; subsidies are presented net of the current surplus
of government enterprises.
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Table 1.12. National Income by Type of Income
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 National income 14,577.1| 15,070.4 | 14,770.2| 14,733.7| 14,972.9| 15,244.9| 15,330.0
2 | Compensation of employees 8,844.8 9,221.6 8,946.8 9,096.2 9,159.5 9,260.7 9,369.9
3 Wages and salaries 7,124.7 7,446.0 7,208.5 7,339.8 7,391.7 7,478.9 7,573.4
4 Government 1,208.1 1,222.1 1,210.0 1,214.5 1,219.7 1,224.7 1,229.6
5 Other 5,916.6 6,223.9 5,998.5 6,125.3 6,172.1 6,254.2 6,343.9
6 Supplements to wages and salaries 1,720.1 1,775.6 1,738.3 1,756.4 1,767.8 1,781.8 1,796.4
7 Employer contributions for employee pensionand | 4 193 9| 1 226.4| 1,206.8| 1,213.6| 1,222.0| 1,230.5| 1,239.4
insurance funds 1
8 S ey EE T oI SOYETETE SoEE] 526.1 549.2 531.5 542.8 545.7 551.3 557.0
9 | Proprietors' income with IVA and CCAdj 1,336.6 1,380.2 1,342.7 1,351.0 1,381.0 1,386.4 1,402.5
10 Farm 83.2 63.6 70.1 58.1 73.4 62.2 60.7
11 Nonfarm 1,253.5 1,316.6 1,272.6 1,292.9 1,307.6 1,324.2 1,341.7
12 | Rental income of persons with CCAdj 595.8 640.2 613.3 622.9 635.4 646.7 656.0
13 | Corporate profits with VA and CCAdj 2,106.9 2,089.8 2,143.8 1,942.1 2,106.2 2,170.7 2,140.3
14 Taxes on corporate income 474.3 592.6 495.4 562.3 608.0 602.5 597.7
15 Profits after tax with IVA and CCAdj 1,632.6 1,497.2 1,648.4 1,379.8 1,498.2 1,568.3 1,542.5
16 Net dividends 959.6 905.1 992.3 902.8 902.3 898.4 917.0
17 Undistributed profits with 1VA and CCAdj 673.0 592.1 656.0 477.1 595.9 669.8 625.5
18 | Net interest and miscellaneous payments 499.8 486.3 511.2 506.5 461.0 479.3 498.4
19 | Taxes on production and imports 1,162.4 1,203.2 1,175.7 1,184.5 1,197.9 1,212.4 1,217.9
20 | Less: Subsidies 2 60.2 57.4 58.9 57.7 57.5 57.4 57.0
21 | Business current transfer payments (net) 120.6 140.6 126.6 119.2 123.0 182.4 137.8
22 To persons (net) 42.3 44.2 42.6 43.1 43.8 44.5 45.3
23 To government (net) 89.0 99.6 94.8 85.2 84.3 139.0 90.0
24 To the rest of the world (net) -10.8 -3.2 -10.8 -9.1 -5.1 -1.1 2.4
25 | Current surplus of government enterprises 2 -29.6 -34.2 -31.0 -31.1 -33.6 -36.3 -35.7
Addenda for corporate cash flow:
26 Net cash flow with IVA 2,080.8 2,046.1 2,082.5 1,919.5 2,052.9 2,099.8 2,112.0
27 Undistributed profits with IVA and CCAdj 673.0 592.1 656.0 477.1 595.9 669.8 625.5
28 Consumption of fixed capital 1,402.1 1,457.4 1,423.6 1,435.1 1,450.5 1,465.7 1,478.4
29 Less: Capital transfers paid (net) -5.7 3.4 -2.8 -7.4 -6.6 35.6 -8.1
Addenda:
30 Proprietors' income with IVA and CCAdj 1,336.6 1,380.2 1,342.7 1,351.0 1,381.0 1,386.4 1,402.5
31 Farm 83.2 63.6 70.1 58.1 73.4 62.2 60.7
32 Proprietors' income with IVA 88.9 69.5 76.0 64.0 79.3 68.1 66.6
33 Capital consumption adjustment -5.8 -5.9 -5.8 -5.9 -5.9 -5.9 -5.9
34 Nonfarm 1,253.5 1,316.6 1,272.6 1,292.9 1,307.6 1,324.2 1,341.7
35 Proprietors' income (without IVA and CCAdj) 1,087.4 1,211.1 1,107.4 1,192.2 1,204.1 1,218.9 1,229.1
36 Inventory valuation adjustment 0.4 0.8 0.0 -4.3 -1.4 0.9 8.0
37 Capital consumption adjustment 165.6 104.7 165.2 105.0 104.9 104.5 104.6
38 Rental income of persons with CCAdj 595.8 640.2 613.3 622.9 635.4 646.7 656.0
39 Rental income of persons (without CCAdj) 611.2 657.4 629.5 639.8 652.2 664.0 673.5
40 Capital consumption adjustment -15.4 -17.1 -16.2 -16.9 -16.9 -17.3 -17.5
41 Corporate profits with 1VA and CCAdj 2,106.9 2,089.8 2,143.8 1,942.1 2,106.2 2,170.7 2,140.3
42 Corporate profits with IVA 2,238.7 2,419.5 2,278.6 2,272.6 2,437.4 2,501.1 2,466.8
43 Profits before tax (without IVA and CCAdj) 2,235.3 2,419.9 2,281.6 2,297.2 2,450.1 2,497.1 2,435.3
44 Taxes on corporate income 474.3 592.6 495.4 562.3 608.0 602.5 597.7
45 Profits after tax (without IVA and CCAdj) 1,761.1 1,827.3 1,786.1 1,734.9 1,842.2 1,894.6 1,837.5
46 Net dividends 959.6 905.1 992.3 902.8 902.3 898.4 917.0
47 ggi‘jjt)r ibuted profits (without IVA and 801.5 922.2 793.8 832.1 939.9 996.2 920.5
48 Inventory valuation adjustment 3.3 -0.5 -3.0 -24.6 -12.7 4.0 31.5
49 Capital consumption adjustment -131.8 -329.6 -134.8 -330.5 -331.3 -330.4 -326.5

Legend / Footnotes:
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

1. Includes actual employer contributions and actuarially imputed employer contributions to reflect benefits accrued by defined benefit pension
plan participants through service to employers in the current period.

2. Prior to 1959, subsidies (line 20) and the current surplus of government enterprises (line 25) are not shown separately; subsidies are
presented net of the current surplus of government enterprises.
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Bureau of Economic Analysis
Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross
Value Added of Nonfinancial Domestic Corporate Business in Current and Chained Dollars

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV 1 T i Y,
1 $ross value added of corporate business |q 518 4 |9,902.2 |9,650.6 |9,615.2 [9,836.9 | 10,049.7 | 10,106.7
2 | Consumption of fixed capital 1,402.1 | 1,457.4 | 1,423.6 | 1,435.1 | 1,450.5 1,465.7 1,478.4
3 | Net value added 8,116.2 | 8,444.8 | 8,227.0 | 8,180.2 | 8,386.5 8,584.1 8,628.4
4 Compensation of employees 5,359.6 | 5,629.0 | 5,433.9 | 5,544.4 | 5,583.8 5,655.1 5,732.6
5 Wages and salaries 4,470.4 | 4,705.0 | 4,532.4| 4,631.8 | 4,665.1 4,727.6 4,795.6
6 Supplements to wages and salaries 889.2 923.9 901.5 912.5 918.8 927.4 937.0
7 Taxes on production and imports less subsidies 768.9 799.7 778.2 786.9 796.0 806.0 809.9
8 Net operating surplus 1,987.7 | 2,016.1 | 2,014.9 | 1,848.9 | 2,006.6 2,123.0 2,085.9
9 Net interest and miscellaneous payments 197.6 196.2 201.9 202.5 188.5 194.2 199.6
10 Business current transfer payments (net) 86.4 124.1 92.7 101.9 105.8 168.5 120.4
11 Corporate profits with IVA and CCAd] 1,703.8| 1,695.8 | 1,720.3| 1,544.6 | 1,712.2 1,760.3 1,766.0
12 Taxes on corporate income 474.3 592.6 495.4 562.3 608.0 602.5 597.7
13 Profits after tax with IVA and CCAdj 1,229.5| 1,103.2 | 1,224.9 982.3| 1,104.3 1,157.8 1,168.2
14 Net dividends 826.7 724.6 856.1 740.4 714.2 709.9 734.0
15 Undistributed profits with IVA and CCAdj 402.8 378.5 368.8 241.9 390.1 447.9 434.2
16 Sross valye added of financial corporate | 531.311,299.0 (1,290.5 |1,229.6 [1,282.1 | 1,366.5| 1,317.7
17 Gross value added of nonfinancial 8,287.0 |8,603.2 [8,360.1 |8,385.6 |8,554.9 | 8,683.3| 8,789.0
corporate business
18 | Consumption of fixed capital 1,229.8 | 1,282.1 | 1,248.9| 1,263.1 | 1,276.1 1,289.1 1,300.2
19 | Net value added 7,057.2| 7,321.1 | 7,111.2 | 7,122.6 | 7,278.7 7,394.2 7,488.8
20 Compensation of employees 4,749.4 | 4,970.3 | 4,798.1 | 4,895.6 | 4,930.5 4,993.4 5,061.7
21 Wages and salaries 3,956.0 | 4,148.4 | 3,996.2 | 4,083.9 | 4,113.2 4,168.4 4,228.3
22 Supplements to wages and salaries 793.3 821.9 801.9 811.7 817.3 825.0 833.5
23 Taxes on production and imports less subsidies 715.2 736.6 723.9 725.4 733.6 742.3 745.0
24 Net operating surplus 1,592.6 | 1,614.2 | 1,589.2 | 1,501.6 | 1,614.6 1,658.5 1,682.1
25 Net interest and miscellaneous payments 293.8 283.0 292.2 292.9 271.6 279.7 287.9
26 Business current transfer payments (net) 85.0 84.0 81.5 82.8 82.8 86.6 83.9
27 Corporate profits with IVA and CCAdj 1,213.8| 1,247.2 | 1,215.5| 1,125.9 | 1,260.2 1,292.2 1,310.3
28 Taxes on corporate income 329.3 389.1 341.8 366.2 394.8 400.0 395.4
29 Profits after tax with IVA and CCAdj 884.5 858.1 873.6 759.7 865.5 892.2 914.9
30 Net dividends 536.9 558.6 516.5 575.0 554.3 535.0 570.1
31 Undistributed profits with IVA and CCAdj 347.6 299.5 357.1 184.7 311.2 357.2 344.9
Addenda:
Corporate business:
32 Profits before tax (without IVA and CCAdj) 1,832.3| 2,025.9| 1,858.1| 1,899.7 | 2,056.2 2,086.7 2,061.0
33 Profits after tax (without IVA and CCAdj) 1,358.0 | 1,433.3| 1,362.6 | 1,337.4 | 1,448.2 1,484.2 1,463.2
34 Undistributed profits after tax (without IVA 531.3| 708.6| 506.6| 596.9| 734.0 774.3 729.2
and CCAdj)
35 Inventory valuation adjustment 3.3 -0.5 -3.0 -24.6 -12.7 4.0 31.5
36 Capital consumption adjustment -131.8| -329.6 | -134.8| -330.5| -331.3 -330.4 -326.5
Nonfinancial corporate business:
37 Profits before tax (without IVA and CCAdj) 1,298.8 | 1,514.9| 1,308.7 | 1,418.8 | 1,541.6 1,556.0 1,543.2
38 Profits after tax (without IVA and CCAdj) 969.5| 1,125.8 966.9 | 1,052.6 | 1,146.9 1,156.0 1,147.8
39 Inventory valuation adjustment 3.3 -0.5 -3.0 -24.6 -12.7 4.0 31.5
40 Capital consumption adjustment -88.3 | -267.3 -90.3 | -268.4 | -268.7 -267.8 -264.4
Value added, in billions of chained (2009)
dollars:
41 Gross value added of nonfinancial 7,922.18,176.1|7,979.7 |7,993.3 |8,120.9 | 8,220.1| 8,361.3
corporate business
42 Consumption of fixed capital 3 1,173.7 | 1,209.0 | 1,186.2 | 1,194.6 | 1,203.5 1,213.6 1,224.3
43 Net value added 4 6,748.4 | 6,967.2 | 6,793.6 | 6,798.7 | 6,917.4 7,015.5 7,136.9

Legend / Footnotes:

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the
1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries
from the GDP-by-industry accounts. For periods when this price index is not available, the chain-type price index for GDP goods
and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type
quantity index and the 2009 current-dollar value of the corresponding series, divided by 100.

4. Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the
consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Bureau of Economic Analysis

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business
[Dollars] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, T i V]
1 | Price per unit of real gross_valueladded of 1.046 1.052 1.048 1.049 1.053 1.055 1.051
nonfinancial corporate business
2 gg;‘,:)pensa“on of employees (unit labor 0.600 0.608 0.601 0.612 0.607 0.607 0.605
3 | Unit nonlabor cost 0.293 0.292 0.295 0.296 0.291 0.292 0.288
4 Consumption of fixed capital 0.155 0.157 0.157 0.158 0.157 0.157 0.155
5 | Taxes on production and imports less subsidies 0.101 0.100 0.101 0.101 0.101 0.101 0.099
plus business current transfer payments (net)
6 Net interest and miscellaneous payments 0.037 0.035 0.037 0.037 0.033 0.034 0.034
7 | Corporate profits with 1VA and CCAdj (unit 0.153 0.153 0.152 0.141 0.155 0.157 0.157
profits from current production)
8 Taxes on corporate income 0.042 0.048 0.043 0.046 0.049 0.049 0.047
9 Profits after tax with IVA and CCAdj 0.112 0.105 0.109 0.095 0.107 0.108 0.109

Legend / Footnotes:

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier

periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System
(NAICS).

Note. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For

periods when this price index is not available, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Bureau of Economic Analysis
Table 1.17.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross Domestic Income, and Other
Major NIPA Aggregates

[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v T i V]
Production in the United States:
1 Gross domestic product 2.2 2.4 3.5 -2.1 4.6 5.0 2.2
2 Gross domestic income 2.2 2.1 1.8 -0.8 4.0 5.2 3.1
3 Net domestic product 1 2.3 2.4 3.7 -2.9 5.1 5.4 2.2
4 Net domestic income 1 2.2 2.1 1.8 -1.3 4.3 5.7 3.3
Production by labor and capital supplied by
U.S. residents:
5 Gross national product 2.2 2.3 3.7 -2.8 4.6 5.3 1.4
6 Gross national income 2.1 2.0 2.1 -1.5 3.9 5.5 2.3
7 Net national product 1 2.2 2.3 4.0 -3.7 5.0 5.8 1.2
Final expenditures by U.S. residents:
8 Gross domestic purchases 1.9 2.5 2.3 -0.4 4.8 4.1 3.2
9 Final sales to domestic purchasers 2 1.9 2.5 2.7 0.7 3.4 4.1 3.3
Purchasing power of income: 3
10 Command-basis gross domestic product 2.4 2.5 3.5 -2.1 4.8 5.0 2.5
11 Command-basis net domestic product 1 2.5 2.5 3.7 -2.9 5.3 5.4 2.5
12 Command-basis gross national product 2.3 2.3 3.7 -2.8 4.8 5.3 1.6
13 Command-basis net national product 1 2.4 2.4 4.0 -3.7 5.3 5.8 1.5
After-tax income received by the personal
sector:
14 Disposable personal income -0.2 2.5 0.2 3.4 3.1 2.4 3.6

Legend / Footnotes:

1. In this table, the net measures are the corresponding gross measures excluding the depreciation of fixed assets as measured by the consumption of fixed capital.

2. Gross domestic purchases excluding change in private inventories.

3. The command-basis estimates (lines 10-13) measure the purchasing power of the income generated by the sale of goods and services produced; they reflect gains or
losses in real income resulting from changes in the terms of trade for exports and imports. For more detail on the command-basis measures, see NIPA tables 1.8.3 and

1.8.6.
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Bureau of Economic Analysis

Table 1.17.5. Gross Domestic Product, Gross Domestic Income, and Other Major NIPA Aggregates
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i V]
Production in the United States:
1 Gross domestic product 16,768.1 17,418.9 17,078.3 17,044.0 17,328.2 17,599.8 17,703.7
2 Gross domestic income 16,980.0 17,594.9 17,197.8 17,221.5 17,481.7 17,765.5 17,910.9
3 Net domestic product 1 14,140.8 14,682.7 14,407.8 14,345.3 14,606.0 14,849.3 14,930.3
4 Net domestic income 1 14,352.7 14,858.7 14,527.3 14,522.7 14,759.4 15,015.0 15,137.5
Production by labor and capital supplied by
U.S. residents:
5 Gross national product 16,992.4 17,630.6 17,321.2 17,255.0 17,541.7 17,829.6 17,896.2
6 Gross national income 17,204.3 17,806.6 17,440.7 17,432.5 17,695.2 17,995.3 18,103.4
7 Net national product 1 14,365.1 14,894.4 14,650.6 14,556.3 14,819.5 15,079.2 15,122.8
8 National income 2 14,577.1 15,070.4 14,770.2 14,733.7 14,972.9 15,244.9 15,330.0
Final expenditures by U.S. residents:
9 Gross domestic purchases 17,276.2 17,957.2 17,541.2 17,582.0 17,877.5 18,116.3 18,252.9
10 Final sales to domestic purchasers 3 17,202.2 17,875.1 17,450.6 17,541.8 17,777.2 18,021.8 18,159.5
After-tax income received by the personal
sector:
11 Disposable personal income 12,505.1 12,985.8 12,623.7 12,772.9 12,945.2 13,061.2 13,163.7

Legend / Footnotes:

1. In this table, net measures are the corresponding gross measures excluding the depreciation of fixed assets as measured by the consumption of fixed capital.
2. Equals gross national income less the depreciation of fixed assets as measured by the consumption of fixed capital.

3. Equals gross domestic purchases less change in private inventories.
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Bureau of Economic Analysis

Table 1.17.6. Real Gross Domestic Product, Real Gross Domestic Income, and Other Major NIPA Aggregates, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i V]
Production in the United States:
1 Gross domestic product 15,710.3 16,085.6 15,916.2 15,831.7 16,010.4 16,205.6 16,294.7
2 Gross domestic income 15,908.8 16,248.1 16,027.6 15,996.4 16,152.2 16,358.2 16,485.4
3 Net domestic product 1 13,203.2 13,523.0 13,389.0 13,291.4 13,456.2 13,635.6 13,708.8
4 Net domestic income 1 13,401.1 13,685.1 13,500.1 13,455.8 13,597.7 13,787.8 13,899.1
Production by labor and capital supplied by
U.S. residents:
5 Gross national product 15,902.4 16,263.4 16,124.3 16,009.8 16,189.8 16,399.3 16,454.7
6 Gross national income 16,100.8 16,425.7 16,235.5 16,174.4 16,331.5 16,551.7 16,645.3
7 Net national product 1 13,395.3 13,700.8 13,596.9 13,469.5 13,635.6 13,829.2 13,868.8
Final expenditures by U.S. residents:
8 Gross domestic purchases 16,131.0 16,539.9 16,298.6 16,280.4 16,473.2 16,637.7 16,768.3
9 Final sales to domestic purchasers 2 16,057.9 16,451.6 16,203.6 16,231.7 16,369.1 16,535.4 16,670.3
Purchasing power of income: 3
10 Command-basis gross domestic product 15,655.6 16,039.7 15,862.1 15,777.2 15,962.9 16,157.6 16,258.9
11 Command-basis net domestic product 1 13,150.4 13,478.7 13,336.5 13,238.6 13,410.5 13,589.2 13,674.4
12 Command-basis gross national product 15,865.1 16,234.7 16,087.6 15,972.5 16,159.6 16,368.7 16,435.7
13 Command-basis net national product 1 13,359.1 13,673.0 13,561.3 13,433.3 13,606.5 13,799.6 13,850.7
After-tax income received by the personal
sector:
14 Disposable personal income 11,650.8 11,939.4 11,711.7 11,810.1 11,900.4 11,970.3 12,077.0

Legend / Footnotes:

1. In this table, net measures are the corresponding gross measures excluding the depreciation of fixed assets as measured by the consumption of fixed capital.

2. Gross domestic purchases excluding change in private inventories.

3. The command-basis estimates (lines 10-13) measure the purchasing power of the income generated by the sale of goods and services produced; they reflect gains or
losses in real income resulting from changes in the terms of trade for exports and imports. For more detail on the command-basis estimates, see NIPA tables 1.8.3 and

1.8.6.
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Bureau of Economic Analysis

Table 2.1. Personal Income and Its Disposition

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v q T T v
1 Personal income 14,166.9 | 14,728.6 | 14,311.7 | 14,484.7| 14,660.5| 14,811.2| 14,958.1
2 Compensation of employees 8,844.8 9,221.6 8,946.8 9,096.2 9,159.5 9,260.7 9,369.9
3 Wages and salaries 7,124.7 7,446.0 7,208.5 7,339.8 7,391.7 7,478.9 7,573.4
4 Private industries 5,916.6 6,223.9 5,998.5 6,125.3 6,172.1 6,254.2 6,343.9
5 Government 1,208.1 1,222.1 1,210.0 1,214.5 1,219.7 1,224.7 1,229.6
6 Supplements to wages and salaries 1,720.1 1,775.6 1,738.3 1,756.4 1,767.8 1,781.8 1,796.4
7 Employer contributions for employee pension 1,193.9| 1,226.4| 1,206.8| 1,213.6| 1,222.0| 1,2305| 1,239.4
and insurance funds 1
8 EIDYET GORETITIEIS il GRVEInEt Soekl 526.1 549.2 531.5 542.8 545.7 551.3 557.0
insurance
Proprietors' income with inventory valuation and
9 cap‘i)tal consumption adjustmentsy 1,336.6| 1,380.2| 1,342.7| 1,351.0| 1,381.0| 1,386.4| 1,402.5
10 Farm 83.2 63.6 70.1 58.1 73.4 62.2 60.7
11 Nonfarm 1,253.5 1,316.6 1,272.6 1,292.9 1,307.6 1,324.2 1,341.7
Rental income of persons with capital consumption
12 | Jgiustment p p P 595.8 640.2 613.3 622.9 635.4 646.7 656.0
13 Personal income receipts on assets 2,079.7 2,125.3 2,094.2 2,090.4 2,127.0 2,138.3 2,145.5
14 Personal interest income 1,255.2 1,264.7 1,263.2 1,262.4 1,270.0 1,266.5 1,259.9
15 Personal dividend income 824.5 860.6 831.0 828.0 857.0 871.8 885.6
16 Personal current transfer receipts 2,414.5 2,522.7 2,432.3 2,470.9 2,511.8 2,545.3 2,562.7
17 Government social benefits to persons 2,372.2 2,478.5 2,389.7 2,427.8 2,468.0 2,500.8 2,517.3
18 Social security 2 799.0 834.6 808.9 824.5 833.0 837.1 844.0
19 Medicare 3 572.4 587.8 577.3 582.6 586.2 590.8 591.6
20 Medicaid 441.1 489.6 448.7 467.6 482.5 502.0 506.2
21 Unemployment insurance 62.2 36.9 56.1 41.4 37.2 35.1 34.0
22 Veterans' benefits 79.0 84.5 81.6 83.4 83.4 84.6 86.8
23 Other 418.5 445.0 417.1 428.4 445.7 451.2 454.8
o4 (Ontgte)r current transfer receipts, from business 42.3 44.2 42.6 43.1 43.8 445 453
Less: Contributions for government social
25 insurance, domestic 9 1,104.5 1,161.3 1,117.5 1,146.6 1,154.2 1,166.1 1,178.4
26 | Less: Personal current taxes 1,661.8 1,742.9 1,688.1 1,711.8 1,715.3 1,750.1 1,794.4
27 | Equals: Disposable personal income 12,505.1| 12,985.8| 12,623.7| 12,772.9| 12,945.2| 13,061.2| 13,163.7
28 | Less: Personal outlays 11,897.1| 12,357.5| 12,070.8| 12,146.9| 12,289.6| 12,433.0| 12,560.3
29 Personal consumption expenditures 11,484.3| 11,930.3| 11,653.3 11,728.5 11,870.7 12,002.0 12,120.2
30 Personal interest payments 4 247.1 256.8 250.8 249.8 251.3 260.9 265.2
31 Personal current transfer payments 165.6 170.3 166.7 168.6 167.5 170.2 174.9
32 To government 91.4 94.8 92.2 93.3 94.3 95.3 96.2
33 To the rest of the world (net) 74.3 75.6 74.5 75.4 73.3 74.9 78.6
34 | Equals: Personal saving 608.1 628.3 552.9 626.1 655.6 628.1 603.4
35 Personal _saving as a percentage of disposable 4.9 4.8 4.4 4.9 5.1 4.8 4.6
personal income
Addenda:
36 f:gg%’lg' g:ﬁ?c:‘r?g g;‘iﬁ;i'rz‘gdcé‘zrggg; tgﬁﬂ:‘;irs 10,949.5| 11,222.4| 11,021.2| 11,108.2| 11,168.1| 11,241.5| 11,372.1
Disposable personal income:
37 Total, billions of chained (2009) dollars 5 11,650.8| 11,939.4| 11,711.7| 11,810.1| 11,900.4| 11,970.3| 12,077.0
Per capita:
38 Current dollars 39,468 40,686 39,726 40,130 40,602 40,884 41,124
39 Chained (2009) dollars 36,772 37,407 36,856 37,105 37,325 37,469 37,729
40 Population (midperiod, thousands) 316,839 319,173 317,765 318,288 318,833 319,470 320,100
Percent change from preceding period:
41 Disposable personal income, current dollars 1.0 3.8 1.2 4.8 5.5 3.6 3.2
42 g;sl,::;?’zable personal income, chained (2009) 0.2 5 0.2 3.4 31 >4 36

Legend / Footnotes:

1. Includes actual employer contributions and actuarially imputed employer contributions to reflect benefits accrued by defined benefit pension
plan participants through service to employers in the current period.

2. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the federal old-age and survivors
insurance trust fund and the disability insurance trust fund.

3. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the federal hospital insurance trust
fund and the supplementary medical insurance trust fund.

4. Consists of nonmortgage interest paid by households.

5. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.
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Table 2.2B. Wages and Salaries by Industry
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Wages and salaries 7,124.7 7,446.0 7,208.5 7,339.8 7,391.7 7,478.9 7,573.4
2 | Private industries 5,916.6 6,223.9 5,998.5 6,125.3 6,172.1 6,254.2 6,343.9
3 Goods-producing industries 1,195.3 1,261.6 1,210.6 1,238.0 1,254.5 1,268.9 1,285.1
4 Manufacturing 747.6 777.2 754.1 769.5 773.7 778.6 786.9
5 Services-producing industries 4,721.3 4,962.2 4,787.9 4,887.3 4,917.5 4,985.3 5,058.8
6 Trade, transportation, and utilities 1,121.3 1,172.1 1,134.9 1,154.9 1,165.0 1,176.1 1,192.4
7 Other services-producing industries 1 3,600.0 3,790.1 3,653.0 3,732.4 3,752.6 3,809.2 3,866.4
8 | Government 1,208.1 1,222.1 1,210.0 1,214.5 1,219.7 1,224.7 1,229.6

Legend / Footnotes:

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services;
management of companies and enterprises, administrative and support and waste management and remediation services; educational services; health care and social
assistance; arts, entertainment, and recreation; accommodation and food services; and other services.

Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product
[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v T i v
1 Zscrzlszgnal consumption expenditures >4 >5 3.7 1.2 > 5 3.2 4.4
2 | Goods 3.4 3.4 3.7 1.0 5.9 4.7 4.8
3 Durable goods 6.7 6.9 5.7 3.2 14.1 9.2 6.2
4 Motor vehicles and parts 5.1 7.7 5.5 5.5 19.1 11.3 3.8
5 Furr)ishings and durable household 58 6.1 4.3 0.8 12.8 6.0 6.8
equipment
6 Recreational goods and vehicles 10.0 8.7 5.7 3.7 13.3 15.7 9.4
7 Other durable goods 5.9 3.4 8.4 0.8 7.1 -1.3 5.1
8 Nondurable goods 1.9 1.8 2.7 0.0 2.2 2.5 4.1
9 Food anq beverages pu_rchased for 1.0 0.0 26 -1.0 1.4 01 03
off-premises consumption
10 Clothing and footwear 1.0 0.9 2.5 -3.7 5.6 1.2 9.4
11 Gasoline and other energy goods 0.9 1.0 -0.1 2.2 -3.3 0.9 9.0
12 Other nondurable goods 3.4 4.1 4.0 1.4 6.6 6.0 4.4
13 | Services 1.9 2.1 3.7 1.3 0.9 2.5 4.3
14 Hou§ehold consumption expenditures (for 1.8 20 3.5 1.4 0.8 23 4.6
services)
15 Housing and utilities 1.3 0.8 1.9 5.6 -3.3 -1.7 2.0
16 Health care 2.1 2.8 4.3 -1.4 4.0 4.6 7.9
17 Transportation services 2.7 2.5 2.8 1.8 3.7 2.6 3.4
18 Recreation services 2.4 0.1 0.9 -1.9 -1.8 0.7 3.6
19 Food services and accommodations 2.2 3.0 7.2 -1.3 5.3 4.9 7.0
20 Financial services and insurance 2.1 4.1 5.7 2.8 2.7 7.1 3.4
21 Other services 1.2 1.0 2.1 0.3 -1.2 1.0 4.0
Final consumption expenditures of nonprofit
22 institutions sgrving hguseholds (NPISHg) 1 4.1 4.2 : {052 e = s ek
23 Gross output of nonprofit institutions 2 1.8 2.7 7.1 -4.1 4.6 51 7.9
24 Less: Receipts from sales of goods and 1.0 22 6.0 53 4.9 a1 12.0
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 2.6 2.8 3.8 0.4 4.1 4.2 4.5
26 Energy goods and services 9 1.6 0.8 4.0 18.6 -14.4 -7.6 10.0
27 Market-based PCE 6 2.4 2.4 3.3 1.3 2.3 3.0 4.9
28 Market-based PCE excluding food and energy 6 2.6 2.7 3.4 0.3 4.0 4.1 51

Legend / Footnotes:

1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed

transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Page 62 of 127



Bureau of Economic Analysis

Table 2.3.2. Contributions to Percent Change in Real Personal Consumption Expenditures
Seasonally adjusted at annual rates

by Major Type of Product

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i M i Y,
Percent change at annual rate:
1 ZsésEc)mal consumption expenditures >4 > 5 3.7 1.2 > 5 3.2 4.4
Percentage points at annual rates:
2 | Goods 1.14 1.14 1.22 0.34 1.93 1.55 1.59
3 Durable goods 0.71 0.73 0.61 0.34 1.44 0.98 0.67
4 Motor vehicles and parts 0.18 0.28 0.20 0.20 0.65 0.41 0.15
5 Furnishings and durable household 0.14 0.14 0.10 0.02 0.29 0.14 0.16
equipment
6 Recreational goods and vehicles 0.29 0.25 0.17 0.11 0.38 0.45 0.28
7 Other durable goods 0.10 0.06 0.14 0.01 0.12 -0.02 0.09
8 Nondurable goods 0.43 0.41 0.61 0.00 0.49 0.57 0.91
9 Food and beverages purchased for 0.07 0.00 0.20 -0.08 -0.10 0.00 -0.02
off-premises consumption
10 Clothing and footwear 0.03 0.03 0.08 -0.12 0.17 0.04 0.28
11 Gasoline and other energy goods 0.03 0.04 0.00 0.08 -0.11 0.03 0.28
12 Other nondurable goods 0.28 0.35 0.34 0.12 0.54 0.50 0.37
13 | Services 1.25 1.37 2.49 0.88 0.61 1.68 2.85
14 Hou§ehold consumption expenditures (for 1.14 1.26 222 0.89 0.51 1.46 2.94
services)
15 Housing and utilities 0.24 0.15 0.36 0.99 -0.60 -0.31 0.36
16 Health care 0.35 0.47 0.70 -0.23 0.65 0.76 1.29
17 Transportation services 0.08 0.07 0.08 0.05 0.11 0.08 0.10
18 Recreation services 0.09 0.00 0.04 -0.07 -0.07 0.03 0.13
19 Food services and accommodations 0.14 0.19 0.44 -0.08 0.32 0.31 0.44
20 Financial services and insurance 0.15 0.29 0.42 0.20 0.20 0.52 0.27
21 Other services 0.10 0.09 0.19 0.03 -0.10 0.09 0.35
Final consumption expenditures of nonprofit
22 institutions sgrving th))usehoIds (NPISHE) 1 0.11 0.11 0.28 -0.01 0.11 0.22 -0.09
23 Gross output of nonprofit institutions 2 0.19 0.29 0.76 -0.46 0.49 0.55 0.85
24 Less: Receipts from_ sgles_ of goodg and 0.09 0.18 0.48 -0.44 0.39 0.33 0.94
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 2.23 2.47 3.30 0.36 3.50 3.65 3.97
26 Energy goods and services 0.09 0.04 0.22 0.94 -0.86 -0.42 0.49
27 Market-based PCE 6 2.12 2.08 2.95 1.11 2.02 2.62 4.27
28 Market-based PCE excluding food and energy 6 1.96 2.04 2.54 0.25 2.98 3.04 3.81

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.
5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 fggﬁg”a'CO”S“”“p“Or‘eXpe”d”“reS 108.660 111.395 109.795 110.128 110.822 111.705 112.925
2 | Goods 113.367 117.271 114.711 115.004 116.670 118.011 119.402
3 Durable goods 128.896 137.792 131.387 132.412 136.847 139.892 142.016
4 Motor vehicles and parts 118.602 127.728 120.020 121.637 127.060 130.492 131.724
5 Zgﬂ%ﬁﬂgﬁﬁsa”d durable household 124.884 132.467 127.750 127.997 131.920 133.867 136.085
6 Recreational goods and vehicles 148.810 161.691 152.769 154.150 159.025 164.919 168.670
7 Other durable goods 122.923 127.042 124.969 125.222 127.390 126.977 128.580
8 Nondurable goods 106.780 108.722 107.664 107.669 108.252 108.932 110.034
9 Food and beverages purchased for 105.124 105.151 105.724 105.453 105.091 105.074 104.983
off-premises consumption
10 Clothing and footwear 111.311 112.305 111.403 110.363 111.872 112.216 114.767
11 Gasoline and other energy goods 95.490 96.477 95.913 96.436 95.641 95.866 97.964
12 Other nondurable goods 111.753 116.376 113.431 113.839 115.664 117.367 118.633
13 | Services 106.385 108.574 107.421 107.774 108.014 108.685 109.824
14 ;gﬁﬁﬁig¥d consumption expenditures (for 106.276 108.370 107.232 107.605 107.811 108.417 109.646
15 Housing and utilities 104.504 105.355 104.682 106.113 105.239 104.780 105.289
16 Health care 109.444 112.494 110.894 110.509 111.585 112.855 115.027
17 Transportation services 106.181 108.820 107.018 107.506 108.487 109.192 110.096
18 Recreation services 107.892 108.001 108.551 108.041 107.549 107.727 108.686
19 Food services and accommodations 109.167 112.421 110.548 110.197 111.622 112.968 114.896
20 Financial services and insurance 101.330 105.436 103.075 103.789 104.489 106.286 107.180
21 Other services 105.664 106.763 106.538 106.613 106.292 106.546 107.601
Final consumption expenditures of nonprofit
22 institutions serving households (NPISHs) 1 109.134 113.665 112.129 111.989 113.069 115.309 114.293
23 Gross output of nonprofit institutions 2 107.351 110.241 109.239 108.098 109.331 110.703 112.831
24 Less: Receipts from sales of goods and 106.806 109.175 108.340 106.879 108.162 109.255 112.405
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 109.726 112.848 111.002 111.114 112.228 113.391 114.657
26 Energy goods and services 5 97.875 98.666 97.700 101.961 98.067 96.155 98.479
27 Market-based PCE 6 109.266 111.835 110.274 110.620 111.247 112.065 113.408
28 Market-based PCE excluding food and energy 6 110.609 113.595 111.757 111.849 112.951 114.081 115.501

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.
5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 fggzg”a'CO”S“”W“““‘eXpe”d”“reS 107.333 108.764 107.789 108.156 108.782 109.116 109.001
2 | Goods 106.211 105.808 105.917 105.769 106.240 106.278 104.946
3 Durable goods 94.712 92.379 93.820 93.148 92.711 92.216 91.442
4 Motor vehicles and parts 111.073 110.587 111.109 110.683 110.746 110.623 110.296
5 Furnishings and durable household 92.074 88.843 90.651 90.045 89.017 88.469 87.840
equipment
6 Recreational goods and vehicles 77.137 73.638 75.724 74.851 74.382 73.211 72.108
7 Other durable goods 103.885 102.255 103.297 102.552 102.165 102.684 101.619
8 Nondurable goods 112.025 112.745 112.075 112.230 113.229 113.586 111.933
9 Food and beverages purchased for 107.752 109.763 107.930 108.309 109.498 110.329 110.915
off-premises consumption
10 Clothing and footwear 105.732 106.162 105.723 105.785 106.442 106.791 105.631
11 Gasoline and other energy goods 150.297 145.161 149.197 148.390 150.709 148.965 132.582
12 Other nondurable goods 105.588 106.997 105.891 106.167 106.728 107.282 107.812
13 | Services 107.919 110.294 108.759 109.390 110.097 110.584 111.105
14 ;gﬁﬁﬁig?d consumption expenditures (for 108.196 110.539 109.053 109.648 110.362 110.849 111.296
15 Housing and utilities 106.137 109.300 107.164 108.233 109.002 109.639 110.324
16 Health care 107.818 109.092 108.401 108.526 109.002 109.386 109.454
17 Transportation services 108.135 109.404 108.824 108.901 109.334 109.527 109.853
18 Recreation services 107.469 109.488 108.287 108.971 109.520 109.747 109.713
19 Food services and accommodations 109.050 111.925 109.627 110.472 111.583 112.280 113.365
20 Financial services and insurance 113.480 116.777 114.996 115.404 116.563 117.246 117.895
21 Other services 108.820 110.848 109.592 110.197 110.776 111.051 111.368
22 | Final consumption expenditures of nonprofit 101.465 104.551 101.943 103.341 103.922 104.402 106.538
institutions serving households (NPISHSs)
23 Gross output of nonprofit institutions 2 107.945 110.156 108.675 109.315 109.946 110.399 110.965
24 Less: Receipts from sales of goods and 110.166 112.061 110.987 111.352 112.000 112.443 112.446
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 106.084 107.575 106.603 106.922 107.447 107.821 108.111
26 Energy goods and services 5 128.419 127.574 128.101 129.351 131.004 129.675 120.265
27 Market-based PCE 6 107.043 108.300 107.420 107.754 108.353 108.676 108.418
28 Market-based PCE excluding food and energy 6 105.557 106.858 105.995 106.269 106.747 107.117 107.300

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 ZSCr:ISEgnaI consumption expenditures 11,484.3 11,930.3 11,653.3 11,728.5 11,870.7 12,002.0 12,120.2
2 | Goods 3,851.2 3,968.7 3,886.1 3,890.6 3,964.5 4,011.5 4,008.0
3 Durable goods 1,249.3 1,302.5 1,261.5 1,262.3 1,298.4 1,320.2 1,329.0
4 Motor vehicles and parts 417.7 447.8 422.8 426.9 446.2 457.7 460.7
5 Furnishings and durable household 280.9 287.5 283.0 281.7 287.0 289.4 292.1
equipment
6 Recreational goods and vehicles 348.7 361.6 351.5 350.6 359.4 366.9 369.6
7 Other durable goods 202.0 205.5 204.2 203.1 205.9 206.2 206.7
8 Nondurable goods 2,601.9 2,666.2 2,624.6 2,628.4 2,666.1 2,691.3 2,679.0
9 Food and beverages purchased for 872.2 888.6 878.6 879.4 886.0 892.6 896.6
off-premises consumption
10 Clothing and footwear 360.7 365.4 361.0 357.8 365.0 367.3 371.6
11 Gasoline and other energy goods 408.3 398.3 407.1 407.1 410.1 406.3 369.5
12 Other nondurable goods 960.7 1,013.9 977.9 984.0 1,005.0 1,025.1 1,041.3
13 | Services 7,633.2 7,961.7 7,767.2 7,837.8 7,906.2 7,990.4 8,112.3
14 S”é’r‘j/?fgso)'d consumption expenditures (for 7,327.5 7,633.7 7,451.7 7,518.4 7,581.9 7,658.2 7,776.2
15 Housing and utilities 2,086.3 2,166.0 2,110.1 2,160.3 2,157.7 2,160.9 2,184.9
16 Health care 1,920.3 1,997.2 1,956.2 1,951.7 1,979.3 2,008.9 2,048.8
17 Transportation services 332.6 344.9 337.4 339.2 343.6 346.5 350.4
18 Recreation services 436.0 444.6 442.0 442.7 442.9 444.5 448.3
19 Food services and accommodations 714.7 755.5 727.5 730.8 747.7 761.5 781.9
20 Financial services and insurance 826.7 885.1 852.0 861.0 875.5 895.8 908.3
21 Other services 1,010.9 1,040.4 1,026.4 1,032.8 1,035.1 1,040.2 1,053.5
Final consumption expenditures of nonprofit
22 institutions serving households (NPISHs) 1 SIS g2es S S g2is Sz SEich
23 Gross output of nonprofit institutions 2 1,242.9 1,302.5 1,273.2 1,267.3 1,289.2 1,310.8 1,342.8
24 Less: Receipts from sales of goods and 937.2 974.5 957.7 947.9 964.9 978.5 1,006.7
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 9,984.2 10,412.8 10,149.4 10,190.1 10,342.8 10,486.4 10,632.0
26 Energy goods and services 9 628.0 628.9 625.3 658.9 641.9 623.0 591.7
27 Market-based PCE 6 10,182.1 10,544.0 10,312.0 10,376.6 10,493.4 10,602.1 10,703.7
28 Market-based PCE excluding food and energy 6 8,682.3 9,026.8 8,808.6 8,838.7 8,965.9 9,086.9 9,215.8

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 E’gélsz‘;”a' consumption expenditures 10,699.7 10,969.0 10,811.4 10,844.3 10,912.6 10,999.5 11,119.6
2 | Goods 3,626.0 3,750.9 3,669.0 3,678.3 3,731.6 3,774.5 3,819.0
3 Durable goods 1,319.0 1,410.0 1,344.5 1,355.0 1,400.4 1,431.5 1,453.3
4 Motor vehicles and parts 376.0 405.0 380.5 385.7 402.9 413.7 417.6
5 Furnishings and durable household 305.1 323.6 312.1 312.7 322.3 327.1 332.5
equipment
6 Recreational goods and vehicles 452.0 491.2 464.1 468.3 483.1 501.0 512.4
7 Other durable goods 194.4 200.9 197.7 198.1 201.5 200.8 203.4
8 Nondurable goods 2,322.6 2,364.8 2,341.8 2,341.9 2,354.6 2,369.4 2,393.4
9 Food and beverages purchased for 809.4 809.6 814.0 811.9 809.2 809.0 808.3
off-premises consumption
10 Clothing and footwear 341.2 344.2 341.5 338.3 342.9 343.9 351.8
11 Gasoline and other energy goods 271.7 274.5 272.9 274.4 272.1 272.7 278.7
12 Other nondurable goods 909.9 947.5 923.5 926.8 941.7 955.6 965.9
13 | Services 7,073.1 7,218.6 7,141.9 7,165.4 7,181.4 7,225.9 7,301.7
14 ;gﬁﬁﬁig¥d consumption expenditures (for 6,772.5 6,905.9 6,833.4 6,857.1 6,870.3 6,908.9 6,987.2
15 Housing and utilities 1,965.7 1,981.7 1,969.1 1,996.0 1,979.5 1,970.9 1,980.5
16 Health care 1,781.1 1,830.7 1,804.7 1,798.4 1,815.9 1,836.6 1,871.9
17 Transportation services 307.6 315.2 310.0 311.4 314.3 316.3 318.9
18 Recreation services 405.7 406.1 408.2 406.2 404 .4 405.1 408.7
19 Food services and accommodations 655.4 674.9 663.7 661.5 670.1 678.2 689.8
20 Financial services and insurance 728.5 758.0 741.1 746.2 751.2 764.1 770.6
21 Other services 928.9 938.6 936.6 937.3 934.5 936.7 946.0
Final consumption expenditures of nonprofit
e institutions seprving hguseholds (NPISHg) 1 S e T <k LTS SHZ SHIERE SIS
23 Gross output of nonprofit institutions 2 1,151.4 1,182.4 1,171.7 1,159.4 1,172.7 1,187.4 1,210.2
24 Less: Receipts from sales of goods and 850.8 869.6 863.0 851.3 861.6 870.3 895.4
services by nonprofit institutions
25 | Residual -33.5 -45.5 -37.0 -37.0 -44.1 -49.3 -52.2
Addenda:
26 PCE excluding food and energy 4 9,411.6 9,679.4 9,521.0 9,530.7 9,626.3 9,726.0 9,834.6
27 Energy goods and services 5 489.0 493.0 488.1 509.4 490.0 480.4 492.0
28 Market-based PCE 6 9,512.2 9,735.8 9,599.9 9,630.0 9,684.6 9,755.8 9,872.7
29 Market-based PCE excluding food and energy 6 8,225.2 8,447.3 8,310.6 8,317.4 8,399.4 8,483.4 8,589.0

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product
[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV M T v,
1 Zscrzlszgnal consumption expenditures 1.2 1.3 1.0 1.4 >3 1.2 _0.4
2 | Goods -0.5 -0.4 -1.4 -0.6 1.8 0.1 -4.9
3 Durable goods -1.8 -2.5 -2.6 -2.8 -1.9 -2.1 -3.3
4 Motor vehicles and parts 0.6 -0.4 -0.3 -1.5 0.2 -0.4 -1.2
5 Furnishings and durable household 20 3.5 3.5 26 45 24 28
equipment
6 Recreational goods and vehicles -5.3 -4.5 -4.4 -4.5 -2.5 -6.2 -5.9
7 Other durable goods -0.2 -1.6 -3.1 -2.9 -1.5 2.0 -4.1
8 Nondurable goods 0.2 0.6 -0.9 0.6 3.6 1.3 -5.7
9 Food and beverages purchased for 1.0 1.9 0.0 1.4 4.5 3.1 2.1
off-premises consumption
10 Clothing and footwear 0.9 0.4 -1.9 0.2 2.5 1.3 -4.3
11 Gasoline and other energy goods -2.6 -3.4 -5.1 -2.1 6.4 -4.5 -37.3
12 Other nondurable goods 0.3 1.3 0.7 1.0 2.1 2.1 2.0
13 | Services 2.1 2.2 2.3 2.3 2.6 1.8 1.9
14 Hou§ehold consumption expenditures (for 21 29 24 22 26 1.8 1.6
services)
15 Housing and utilities 2.5 3.0 2.8 4.1 2.9 2.4 2.5
16 Health care 1.4 1.2 1.9 0.5 1.8 1.4 0.2
17 Transportation services 1.3 1.2 1.6 0.3 1.6 0.7 1.2
18 Recreation services 1.7 1.9 2.3 2.6 2.0 0.8 -0.1
19 Food services and accommodations 2.1 2.6 0.8 3.1 4.1 2.5 3.9
20 Financial services and insurance 2.7 2.9 3.5 1.4 4.1 2.4 2.2
21 Other services 2.2 1.9 2.8 2.2 2.1 1.0 1.1
Final consumption expenditures of nonprofit
22 institutions sgrving hguseholds (NPISHg) 1 1.7 SHY g 20 2 = S
23 Gross output of nonprofit institutions 2 2.1 2.0 1.8 2.4 2.3 1.7 2.1
24 Less_: Receipts from_ sgles_ of goods and 22 1.7 o5 1.3 23 1.6 0.0
services by nonprofit institutions
Addenda:
25 PCE excluding food and energy 4 1.3 1.4 1.3 1.2 2.0 1.4 1.1
26 Energy goods and services 9 -0.8 -0.7 -2.7 4.0 5.2 -4.0 -26.0
27 Market-based PCE © 1.1 1.2 0.7 1.2 2.2 1.2 -0.9
28 Market-based PCE excluding food and energy 6 1.2 1.2 1.0 1.0 1.8 1.4 0.7

Legend / Footnotes:
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment

(construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.
5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed
transactions (for example, financial services furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Current receipts 4,788.6 | 5,005.8 |4,894.1 | 4,929.5 | 4,965.6 | 5,057.8 | 5,070.2
2 | Current tax receipts 3,283.6 | 3,519.5| 3,342.7| 3,442.5| 3,501.2| 3,546.0| 3,588.4
3 Personal current taxes 1,661.8| 1,742.9| 1,688.1| 1,711.8| 1,715.3| 1,750.1| 1,794.4
4 Taxes on production and imports 1,162.4| 1,203.2| 1,175.7| 1,184.5| 1,197.9| 1,212.4| 1,217.9
5 Taxes on corporate income 440.2 554.6 459.3 525.9 570.3 564.2 558.1
6 Taxes from the rest of the world 19.2 18.9 19.6 20.4 17.8 19.3 18.0
7 | Contributions for government social insurance 1,109.9| 1,167.0| 1,122.9| 1,152.2| 1,159.8| 1,171.8| 1,184.1
8 | Income receipts on assets 244.4 159.0 272.4 187.3 159.5 142.1 147.1
9 Interest and miscellaneous receipts 109.4 114.5 111.1 112.5 114.3 115.4 115.7
10 Interest receipts 1 87.6 91.5 89.3 90.4 91.5 91.8 92.3
11 Rents and royalties 21.7 23.0 21.8 22.1 22.8 23.7 23.4
12 Dividends 135.0 44.6 161.3 74.8 45.3 26.7 31.5
13 | Current transfer receipts 180.4 194.4 187.0 178.5 178.6 234.2 186.2
14 From business (net) 89.0 99.6 94.8 85.2 84.3 139.0 90.0
15 From persons 91.4 94.8 92.2 93.3 94.3 95.3 96.2
16 | Current surplus of government enterprises 2 -29.6 -34.2 -31.0 -31.1 -33.6 -36.3 -35.7
17 Current expenditures 5,662.9|5,812.8 | 5,665.0 | 5,730.5| 5,791.3 | 5,885.6 | 5,843.9
18 | Consumption expenditures 2,547.6 | 2,585.6| 2,545.9| 2,564.5| 2,572.1| 2,616.2| 2,589.6
19 | Current transfer payments 2,437.5| 2,533.8| 2,447.9| 2,489.7| 2,489.8| 2,570.2| 2,585.4
20 Government social benefits 2,391.1| 2,497.8| 2,408.7 | 2,446.8| 2,487.2| 2,520.5| 2,536.7
21 To persons 2,372.2| 2,478.5| 2,389.7| 2,427.8| 2,468.0| 2,500.8| 2,517.3
22 To the rest of the world 3 18.9 19.3 19.0 18.9 19.2 19.7 19.4
23 Other current transfer payments to the rest of 46.4 36.0 39.2 43.0 26 49.6 48.7
the world (net) 3
24 | Interest payments 1 617.7 636.1 612.3 618.6 671.9 641.8 612.0
25 To persons and business 1 510.2 523.9 503.0 507.1 561.4 529.0 498.1
26 To the rest of the world 107.5 112.2 109.3 111.5 110.6 112.8 113.8
27 | Subsidies 2 60.2 57.4 58.9 57.7 57.5 57.4 57.0
28 Net government saving -874.3| -807.1| -770.9| -801.0| -825.7| -827.8 -773.7
29 | Social insurance funds -282.9 -262.7 -281.7 -263.2 -266.0 -263.1 -258.3
30 | Other -591.4 -544.4 -489.2 -537.8 -559.6 -564.7 -515.4
Addenda:
31 Total receipts 4,814.8 | 5,031.9 | 4,921.3 | 4,956.4 | 4,991.9 | 5,083.6 | 5,095.5
32 Current receipts 4,788.6 | 5,005.8| 4,894.1| 4,929.5| 4,965.6 | 5,057.8| 5,070.2
33 Capital transfer receipts 26.2 26.1 27.2 26.9 26.3 25.8 25.3
34 Total expenditures 5,772.3| 5,900.6 | 5,766.5 | 5,810.8 | 5,883.0 | 5,969.0 | 5,939.8
35 Current expenditures 5,662.9| 5,812.8| 5,665.0| 5,730.5| 5,791.3| 5,885.6 | 5,843.9
36 Gross government investment 596.3 589.6 596.7 574.6 591.0 593.0 599.7
37 Capital transfer payments 13.0 12.7 9.1 13.5 12.7 10.5 14.0
38 Net purchases of nonproduced assets 6.5 5.4 7.5 7.3 6.4 1.6 6.4
39 Less: Consumption of fixed capital 506.4 519.9 511.8 515.2 518.5 521.8 524.2
40 Net lending or net borrowing (-) -957.5| -868.8| -845.2| -854.3| -891.1| -885.3| -844.3

Legend / Footnotes:

1. Prior to 1960, interest payments to persons and business (line 25) and interest receipts on line 10 are not shown separately,
but are included in interest payments (line 24), which is shown net of interest receipts. Interest payments to persons and

business includes interest accrued on the actuarial liabilities of defined benefit pension plans for government employees.

2. Prior to 1959, subsidies (line 27) and the current surplus of government enterprises (line 16) are not shown separately;

subsidies are presented net of the current surplus of government enterprises.

3. Prior to 1960, government social benefits to the rest of the world are included in line 23, "Other current transfer payments to
the rest of the world (net)."
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Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Current receipts 3,113.0| 3,300.8 | 3,207.1 | 3,242.6 | 3,276.9 | 3,342.2 | 3,341.5
2 | Current tax receipts 1,811.8| 2,024.5| 1,865.6| 1,962.7 | 2,020.8| 2,044.3| 2,070.1
3 Personal current taxes 1 1,286.8| 1,374.2| 1,319.3| 1,340.3| 1,356.2| 1,383.6| 1,416.6
4 Taxes on production and imports 2 120.9 134.1 123.5 132.0 133.4 135.0 136.0
5 Excise taxes 85.5 96.7 86.5 95.4 96.1 97.9 97.3
6 Customs duties 35.4 37.4 37.0 36.6 37.2 37.1 38.7
7 Taxes on corporate income 384.9 497.3 403.2 470.0 513.5 506.4 499.4
8 Federal Reserve banks 79.6 101.9 89.7 101.9 106.8 99.5 99.4
9 Other 305.3 395.5 313.5 368.1 406.6 406.9 400.1
10 Taxes from the rest of the world 19.2 18.9 19.6 20.4 17.8 19.3 18.0
11 | Contributions for government social insurance 1,092.3| 1,149.4| 1,105.2| 1,134.5| 1,142.1| 1,154.2| 1,166.6
12 | Income receipts on assets 164.7 78.1 192.2 106.8 78.6 61.1 65.8
13 Interest receipts 3 24.4 27.8 25.8 26.9 27.9 28.1 28.5
14 Dividends 131.3 40.6 157.5 70.9 41.2 22.8 27.5
15 Rents and royalties 4 9.0 9.7 8.9 9.0 9.6 10.3 9.8
16 | Current transfer receipts 59.5 68.5 61.0 55.5 54.6 104.2 59.8
17 From business 39.1 47.4 40.6 34.7 33.6 82.9 38.5
18 From persons 20.5 21.1 20.4 20.8 21.0 21.2 21.3
19 | Current surplus of government enterprises 2 -15.3 -19.7 -16.9 -16.9 -19.3 -21.7 -20.8
20 Current expenditures 3,762.1 | 3,883.1 | 3,746.4 | 3,802.7 | 3,875.5 | 3,953.2 | 3,900.9
21 | Consumption expenditures 963.0 965.2 951.1 957.1 955.5 987.7 960.6
22 | Current transfer payments 2,322.0| 2,419.7| 2,323.5| 2,367.3| 2,387.1| 2,460.7 | 2,463.4
23 Government social benefits 1,825.6| 1,882.8| 1,835.4| 1,854.3| 1,879.5| 1,892.8| 1,904.4
24 To persons 1,806.8| 1,863.4| 1,816.4| 1,835.4| 1,860.3| 1,873.1| 1,885.1
25 To the rest of the world © 18.9 19.3 19.0 18.9 19.2 19.7 19.4
26 Other current transfer payments 496.3 536.9 488.1 513.0 507.7 567.9 559.0
27 Grants-in-aid to state and local governments 450.0 500.9 448.9 470.1 505.1 518.3 510.3
28 To the rest of the world (net) 6 46.4 36.0 39.2 43.0 2.6 49.6 48.7
29 | Interest payments 3 417.4 441.3 413.5 421.1 475.9 447.9 420.5
30 To persons and business 3 312.5 331.8 306.8 312.3 368.0 337.8 309.3
31 To the rest of the world 104.9 109.5 106.7 108.8 107.9 110.1 111.1
32 | Subsidies 59.7 56.9 58.4 57.2 57.0 56.9 56.5
33 Net federal government saving -649.1| -582.3| -539.4| -560.1| -598.6| -611.0| -559.5
34 | Social insurance funds -287.2 -267.0 -286.0 -267.6 -270.5 -267.5 -262.6
35 | Other -361.9 -315.2 -253.3 -292.5 -328.1 -343.5 -296.9
Addenda:
36 Total receipts 3,133.9|3,321.7 | 3,229.0 | 3,264.3 | 3,298.1 | 3,362.9 | 3,361.6
37 Current receipts 3,113.0| 3,300.8| 3,207.1| 3,242.6 | 3,276.9| 3,342.2| 3,341.5
38 Capital transfer receipts 20.9 20.9 21.9 21.7 21.2 20.7 20.2
39 Total expenditures 3,839.4 | 3,938.9 | 3,813.6 | 3,859.0 | 3,934.5 | 4,007.1 | 3,955.0
40 Current expenditures 3,762.1| 3,883.1| 3,746.4| 3,802.7 | 3,875.5| 3,953.2| 3,900.9
41 Gross government investment 268.5 253.9 265.1 251.0 255.0 253.6 256.1
42 Capital transfer payments 79.3 79.2 73.8 78.6 79.7 82.1 76.2
43 Net purchases of nonproduced assets -2.4 -2.8 -1.3 -1.3 -1.9 -6.5 -1.6
44 Less: Consumption of fixed capital 268.0 274.4 270.4 272.1 273.7 275.3 276.7
45 Net lending or net borrowing (-) -705.6| -617.2| -584.6| -594.6| -636.4| -644.2| -593.4

Legend / Footnotes:
1. Includes dividends tax for 1933-34 and automobile use tax for 1942-46 as shown in table 3.4.
2. Includes the capital stock tax for 1933-45 as shown in table 3.5.

3. Prior to 1960, interest payments to persons and business (line 30) and interest receipts (line 13) are not shown separately,
but are included in interest payments (line 29), which is shown net of interest receipts. Interest payments to persons and
business includes interest accrued on the actuarial liabilities of defined benefit pension plans for federal government employees.

4. Rents and royalties are receipts from the leasing of federally owned lands and mineral deposits. These values do not include
bonus payments made to secure such leases.

5. Prior to 1959, subsidies (line 32) and the current surplus of government enterprises (line 19) are not shown separately;
subsidies are presented net of the current surplus of government enterprises.

6. Prior to 1960, government social benefits to the rest of the world (line 25) are included in line 28, "Other current transfer
payments to the rest of the world (net)."
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Table 3.3. State and Local Government Current Receipts and Expenditures

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Current receipts 2,125.6 | 2,205.9| 2,135.9| 2,157.0| 2,193.8 | 2,233.9| 2,239.1
2 | Current tax receipts 1,471.8| 1,495.0| 1,477.1| 1,479.8| 1,480.4| 1,501.7| 1,518.3
3 Personal current taxes 375.0 368.7 368.8 371.5 359.1 366.5 377.7
4 Income taxes 342.7 336.7 336.3 339.6 326.9 334.5 345.9
5 Other 32.3 32.0 325 31.8 32.2 32.0 31.8
6 Taxes on production and imports 1,041.6| 1,069.1| 1,052.2| 1,052.5| 1,064.6| 1,077.4| 1,081.9
7 Sales taxes 501.1 524.7 509.3 511.8 520.5 529.7 536.6
8 Property taxes 446.4 450.4 447.7 448.5 449.5 451.0 452.6
9 Other 94.1 94.0 95.1 92.2 94.6 96.6 92.7
10 Taxes on corporate income 55.3 57.3 56.1 55.9 56.8 57.8 58.7
11 | Contributions for government social insurance 17.7 17.6 17.7 17.7 17.7 17.6 17.5
12 | Income receipts on assets 79.7 80.9 80.3 80.5 80.9 81.0 81.3
13 Interest receipts 1 63.2 63.6 63.5 63.5 63.6 63.7 63.8
14 Dividends 3.7 4.0 3.8 3.9 4.1 3.9 4.0
15 Rents and royalties 12.7 13.3 12.9 13.1 13.2 13.4 13.6
16 | Current transfer receipts 570.8 626.8 574.9 593.1 629.1 648.3 636.8
17 Federal grants-in-aid 450.0 500.9 448.9 470.1 505.1 518.3 510.3
18 From business (net) 49.9 52.2 54.2 50.5 50.7 56.0 51.5
19 From persons 70.9 73.7 71.8 72.5 73.2 74.1 74.9
20 | Current surplus of government enterprises -14.3 -14.5 -14.1 -14.1 -14.3 -14.7 -14.8
21 Current expenditures 2,350.8 | 2,430.7 | 2,367.5| 2,397.9 | 2,420.9 | 2,450.7 | 2,453.3
22 | Consumption expenditures 1,584.5| 1,620.4| 1,594.9| 1,607.4| 1,616.6| 1,628.5| 1,629.1
23 | Government social benefit payments to persons 565.4 615.1 573.3 592.5 607.8 627.7 632.3
24 | Interest payments 1 200.3 194.8 198.8 197.5 196.1 193.9 191.5
25 To persons and business 1 197.7 192.1 196.3 194.9 193.4 191.2 188.8
26 To the rest of the world 2.6 2.7 2.6 2.7 2.7 2.7 2.7
27 | Subsidies 0.5 0.5 0.5 0.5 0.5 0.5 0.5
28 Net state and local government saving -225.1| -224.8| -231.6| -240.9| -227.1| -216.8| -214.3
29 | Social insurance funds 4.3 4.4 4.3 4.4 4.4 4.4 4.3
30 | Other -229.5 -229.1 -235.9 -245.3 -231.5 -221.1 -218.6
Addenda:
31 Total receipts 2,197.2 | 2,277.6 | 2,205.9 | 2,227.2 | 2,265.9 | 2,310.6 | 2,306.4
32 Current receipts 2,125.6 | 2,205.9| 2,135.9| 2,157.0| 2,193.8| 2,233.9| 2,239.1
33 Capital transfer receipts 71.6 71.6 70.0 70.3 72.2 76.7 67.3
34 Total expenditures 2,449.2 | 2,529.2 | 2,466.6 | 2,486.9 | 2,520.6 | 2,551.7 | 2,557.3
35 Current expenditures 2,350.8 | 2,430.7| 2,367.5| 2,397.9| 2,420.9| 2,450.7 | 2,453.3
36 Gross government investment 327.8 335.7 331.6 323.6 336.1 339.4 343.6
37 Capital transfer payments 0.0 0.0 0.0 0.0 0.0 0.0 0.0
38 Net purchases of nonproduced assets 9.0 8.3 8.9 8.6 8.4 8.2 8.0
39 Less: Consumption of fixed capital 238.4 245.5 241.4 243.1 244.7 246.5 247.6
40 Net lending or net borrowing (-) -252.0| -251.6| -260.7| -259.7| -254.7| -241.1| -250.9

Legend / Footnotes:

1. Prior to 1946, interest receipts (line 13) are not shown separately, but are shown net of interest payments. Interest

payments includes interest accrued on the actuarial liabilities of defined benefit pension plans for state and local government
employees.
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Table 3.9.1. Percent Change From Preceding Period in Real Government Consumption

Expenditures and Gross Investment

[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i M i Y,
1 Government consumption expenditures 2.0 0.2 3.8 .0.8 1.7 4.4 1.9
and gross investment
2 Consumption expenditures 1 -1.3 0.4 -3.9 2.8 -0.2 5.4 -3.3
3 Gross investment 2 -5.0 -2.5 -3.6 -15.1 10.7 0.2 4.2
4 Structures -5.9 -0.5 -4.9 -11.8 16.5 1.2 4.4
5 Equipment -5.3 -4.1 3.6 -31.6 21.2 -2.9 7.1
6 Intellectual property products -3.2 -4.2 -6.5 -6.0 -4.0 1.0 1.9
7 Software 1.2 2.0 1.3 0.6 1.3 9.3 0.7
8 Research and development -4.3 -5.9 -8.5 -7.7 -5.4 -1.2 2.2
9 | Federal -5.7 -1.9 -10.4 -0.1 -0.9 9.9 -7.3
10 Consumption expenditures -5.2 -0.7 -11.4 6.1 -2.6 13.4 -10.1
11 Gross investment -7.4 -6.3 -6.5 -20.1 5.8 -2.3 4.2
12 Structures -22.5 -6.9 -27.7 -0.7 -0.9 -1.9 24.2
13 Equipment -8.7 -7.0 0.8 -40.1 30.5 -5.7 5.5
14 Intellectual property products -4.4 -5.7 -8.2 -7.5 -5.8 -0.1 1.3
15 Software -0.1 0.9 -0.4 0.3 -0.8 10.0 -1.4
16 Research and development -5.2 -7.0 -9.6 -9.0 -6.8 -2.1 1.9
17 National defense -6.6 -2.1 -11.4 -4.0 0.9 16.0 -12.2
18 Consumption expenditures -6.0 -0.7 -12.5 3.5 -2.0 20.9 -15.4
19 Gross investment -8.9 -8.0 -6.9 -30.0 14.0 -3.2 3.3
20 Structures -22.1 -20.8 -53.4 -16.4 -12.2 6.3 -27.1
21 Equipment -7.9 -7.9 1.0 -46.1 37.9 -6.3 7.2
22 Intellectual property products -8.6 -6.8 -9.9 -7.5 -5.5 -0.3 1.9
23 Software -0.6 0.9 -1.1 1.4 0.0 7.8 0.8
24 Research and development -9.5 -7.7 -10.9 -8.7 -6.2 -1.3 2.1
25 Nondefense -4.1 -1.5 -8.6 6.6 -3.8 0.4 1.5
26 Consumption expenditures -3.7 -0.7 -9.4 10.8 -3.7 0.9 0.3
27 Gross investment -5.2 -4.0 -6.0 -5.3 -3.9 -1.1 5.4
28 Structures -22.8 1.1 -7.4 8.2 4.9 -5.5 56.3
29 Equipment -12.4 -2.5 -0.5 -2.2 2.1 -3.2 -2.0
30 Intellectual property products -0.8 -4.9 -6.8 -7.4 -6.1 0.0 0.9
31 Software 0.2 0.9 -0.1 -0.2 -1.2 10.9 -2.3
32 Research and development -1.1 -6.4 -8.4 -9.2 -7.3 -2.8 1.8
33 | State and local 0.5 1.0 0.6 -1.3 3.4 1.1 1.6
34 Consumption expenditures 1.2 1.1 1.0 0.8 1.2 0.9 1.1
35 Gross investment -2.9 0.5 -1.1 -10.8 14.6 2.1 4.2
36 Structures -4.5 -0.1 -3.1 -12.4 17.7 1.4 3.2
37 Equipment 3.5 2.4 10.2 -9.8 4.2 3.3 10.6
38 Intellectual property products 2.9 3.0 1.9 1.3 4.8 6.4 4.5
39 Software 3.5 3.8 4.6 1.2 5.2 8.2 4.4
40 Research and development 2.4 2.3 -0.1 1.3 4.4 5.1 4.5

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).
2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;

inventory investment is included in government consumption expenditures.
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Table 3.9.2. Contributions to Percent Change in Real Government Consumption Expenditures

and Gross Investment
Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
Percent change at annual rate:
1 Government consumption expenditures 20 _0.2 .38 .0.8 1.7 4.4 1.9
and gross investment
Percentage points at annual rates:

2 Consumption expenditures 1 -1.04 0.31 -3.14 2.22 -0.19 4.36 -2.69

3 Gross investment 2 -0.97 -0.48 -0.66 -3.04 1.89 0.06 0.77

4 Structures -0.53 -0.04 -0.43 -1.08 1.33 0.11 0.38

5 Equipment -0.24 -0.18 0.16 -1.60 0.80 -0.11 0.28

6 Intellectual property products -0.20 -0.25 -0.39 -0.36 -0.23 0.06 0.11

7 Software 0.01 0.02 0.02 0.01 0.02 0.11 0.01

8 Research and development -0.21 -0.28 -0.41 -0.37 -0.25 -0.05 0.10

9 | Federal -2.32 -0.75 -4.19 -0.05 -0.34 3.72 -2.89
10 Consumption expenditures -1.65 -0.21 -3.64 1.80 -0.80 3.89 -3.22
11 Gross investment -0.67 -0.53 -0.55 -1.85 0.45 -0.17 0.33
12 Structures -0.16 -0.04 -0.18 0.00 0.00 -0.01 0.12
13 Equipment -0.28 -0.21 0.03 -1.47 0.74 -0.16 0.15
14 Intellectual property products -0.22 -0.28 -0.41 -0.37 -0.28 0.00 0.06
15 Software 0.00 0.01 0.00 0.00 -0.01 0.08 -0.01
16 Research and development -0.22 -0.29 -0.41 -0.38 -0.28 -0.08 0.07
17 National defense -1.71 -0.52 -2.90 -0.98 0.21 3.66 -3.11
18 Consumption expenditures -1.24 -0.13 -2.57 0.67 -0.38 3.79 -3.25
19 Gross investment -0.47 -0.39 -0.33 -1.65 0.59 -0.14 0.15
20 Structures -0.06 -0.04 -0.15 -0.03 -0.02 0.01 -0.05
21 Equipment -0.21 -0.20 0.04 -1.46 0.73 -0.14 0.16
22 Intellectual property products -0.20 -0.15 -0.22 -0.16 -0.12 -0.01 0.04
23 Software 0.00 0.00 0.00 0.00 0.00 0.02 0.00
24 Research and development -0.20 -0.15 -0.22 -0.17 -0.12 -0.02 0.04
25 Nondefense -0.61 -0.23 -1.29 0.93 -0.56 0.07 0.21
26 Consumption expenditures -0.41 -0.08 -1.07 1.13 -0.42 0.10 0.03
27 Gross investment -0.20 -0.14 -0.22 -0.19 -0.14 -0.03 0.18
28 Structures -0.10 0.00 -0.03 0.03 0.02 -0.02 0.17
29 Equipment -0.07 -0.01 0.00 -0.01 0.01 -0.02 -0.01
30 Intellectual property products -0.02 -0.14 -0.19 -0.21 -0.17 0.00 0.02
31 Software 0.00 0.01 0.00 0.00 -0.01 0.06 -0.01
32 Research and development -0.02 -0.14 -0.19 -0.21 -0.16 -0.06 0.04
33 | State and local 0.30 0.59 0.39 -0.78 2.04 0.69 0.98
34 Consumption expenditures 0.61 0.53 0.50 0.42 0.61 0.46 0.53
35 Gross investment -0.30 0.06 -0.11 -1.20 1.43 0.23 0.44
36 Structures -0.37 -0.01 -0.25 -1.07 1.33 0.12 0.26
37 Equipment 0.04 0.03 0.13 -0.13 0.05 0.04 0.13
38 Intellectual property products 0.03 0.03 0.02 0.01 0.05 0.07 0.05
39 Software 0.02 0.02 0.02 0.01 0.02 0.04 0.02
40 Research and development 0.01 0.01 0.00 0.01 0.03 0.03 0.03

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment
(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;

inventory investment is included in government consumption expenditures.
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Table 3.9.3. Real Government Consumption Expenditures and Gross Investment, Quantity
Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption expenditures | o3 599 | 93.547 | 93.052 | 92.860 | 93.252 | 94.265 | 93.809
and gross investment
2 Consumption expenditures 1 95.623 | 95.996| 94.958| 95.607| 95.550| 96.815| 96.013
3 Gross investment 2 86.266| 84.091| 85.690| 82.262| 84.379| 84.424| 85.301
4 Structures 77.852 77.449 77.318 74.937 77.850 78.081 78.928
5 Equipment 89.616 | 85.934| 91.068| 82.818| 86.896| 86.261| 87.760
6 Intellectual property products 98.542 | 94.360| 96.322| 94.846| 93.888| 94.131 94.575
7 Software 114.502 | 116.744 | 114.935| 115.111 | 115.483| 118.088 | 118.295
8 Research and development 94.984 | 89.405| 92.185| 90.351| 89.105| 88.834| 89.329
9 | Federal 94.055| 92.265| 91.794 | 91.765| 91.556| 93.750| 91.989
10 Consumption expenditures 95.315| 94.653| 92.875| 94.260| 93.641| 96.624 94.087
11 Gross investment 89.821| 84.206| 88.167| 83.345| 84.523| 84.043 84.914
12 Structures 56.597 | 52.674| 52.262| 52.168| 52.049| 51.800| 54.681
13 Equipment 88.848 82.618 89.679 78.879 84.313 83.081 84.200
14 Intellectual property products 96.800| 91.260| 94.036| 92.226| 90.859| 90.828| 91.127
15 Software 114.703 | 115.769 | 114.579 | 114.669 | 114.436 | 117.185| 116.785
16 Research and development 93.904 | 87.325| 90.724| 88.615| 87.070| 86.602 87.011
17 National defense 91.050| 89.105| 88.930| 88.024 | 88.214 | 91.552| 88.631
18 Consumption expenditures 93.228 | 92.589| 90.895| 91.686| 91.233| 95.671| 91.765
19 Gross investment 83.286 76.655 81.930 74.936 77.431 76.813 77.439
20 Structures 34.922 | 27.668| 29.995| 28.679| 27.761| 28.188| 26.043
21 Equipment 88.488 | 81.469| 89.822| 76.950| 83.390| 82.050| 83.488
22 Intellectual property products 88.514 | 82.518| 84.967| 83.318| 82.158| 82.103 82.493
23 Software 112.615| 113.675| 112.154 | 112.551 | 112.560 | 114.682 | 114.906
24 Research and development 86.101| 79.434| 82.259| 80.416| 79.146| 78.884| 79.290
25 Nondefense 99.562 | 98.037 | 97.038 | 98.603| 97.663| 97.760| 98.121
26 Consumption expenditures 99.302 | 98.575| 96.652| 99.155| 98.218| 98.431| 98.496
27 Gross investment 100.287 | 96.314| 98.153| 96.837| 95.889| 95.632| 96.896
28 Structures 87.555 88.477 84.118 85.788 86.818 85.597 95.706
29 Equipment 90.591| 88.307| 88.927| 88.432| 88.885| 88.176| 87.736
30 Intellectual property products 104.376 | 99.264 | 102.341 | 100.383| 98.824| 98.817| 99.030
31 Software 115.646 | 116.714 | 115.674 | 115.626 | 115.283 | 118.314 | 117.635
32 Research and development 101.854 | 95.371| 99.362| 96.981| 95.152| 94.469| 94.881
33 | State and local 93.429 | 94.327 | 93.818| 93.522 | 94.297 | 94.557 | 94.932
34 Consumption expenditures 95.782| 96.790| 96.205| 96.404| 96.690| 96.906 97.160
35 Gross investment 83.417| 83.857| 83.666| 81.300| 84.122| 84.562 85.442
36 Structures 79.931| 79.876| 79.773| 77.166| 80.378| 80.658| 81.300
37 Equipment 91.409 93.612 94.326 91.920 92.878 93.631 96.022
38 Intellectual property products 107.947 | 111.138 | 108.668 | 109.008 | 110.282 | 112.014 | 113.248
39 Software 114.162| 118.530 | 115.599 | 115.930| 117.398 | 119.743 | 121.048
40 Research and development 103.533 | 105.904 | 103.756 | 104.103 | 105.240 | 106.545 | 107.728

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.4. Price Indexes for Government Consumption Expenditures and Gross Investment

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption expenditures |1 og 518 |109.875 [109.330 [109.431 [109.805 [110.210 |110.056
and gross investment
2 Consumption expenditures 1 109.096 | 110.291 | 109.788 | 109.837 | 110.227 | 110.655 | 110.445
3 Gross investment 2 106.836 | 108.357 | 107.629 | 107.952 | 108.258 | 108.564 | 108.653
4 Structures 110.085 | 112.642 | 111.261 | 111.845| 112.327 | 113.029 | 113.365
5 Equipment 101.397 | 101.850| 101.718| 101.971 | 101.930| 101.808 | 101.690
6 Intellectual property products 106.296 | 107.136 | 106.900 | 106.906 | 107.220 | 107.268 | 107.147
7 Software 100.878 | 100.965 | 100.968 | 101.032 | 101.184 | 101.156 | 100.486
8 Research and development 107.632 | 108.689 | 108.381 | 108.370 | 108.731 | 108.803 | 108.852
9 | Federal 107.530 [108.499 (108.791 |108.105 |108.563 |108.721 |108.606
10 Consumption expenditures 108.213 | 109.198 | 109.656 | 108.735 | 109.268 | 109.462 | 109.326
11 Gross investment 105.254 | 106.181 | 105.880 | 106.039 | 106.224 | 106.251 | 106.208
12 Structures 108.100 | 111.555| 109.426 | 110.361 | 110.744 | 112.072 | 113.041
13 Equipment 102.524 | 102.913 | 102.932 | 103.188 | 103.055| 102.797 | 102.613
14 Intellectual property products 106.759 | 107.745 | 107.445 | 107.461 | 107.820 | 107.883 | 107.816
15 Software 101.186| 101.421 | 101.378 | 101.442| 101.617 | 101.610| 101.017
16 Research and development 107.764 | 108.909 | 108.551 | 108.558 | 108.957 | 109.035 | 109.088
17 National defense 107.275 |108.407 |108.052 |108.067 |108.514 |108.633 |108.412
18 Consumption expenditures 107.814 | 108.979 | 108.608 | 108.559 | 109.084 | 109.257 | 109.014
19 Gross investment 105.335| 106.324 | 106.045 | 106.322 | 106.442 | 106.330 | 106.201
20 Structures 109.003 | 112.106 | 110.634 | 110.908 | 111.128 | 112.675 | 113.713
21 Equipment 102.863 | 103.139 | 103.355 | 103.555 | 103.337 | 102.966 | 102.698
22 Intellectual property products 108.036 | 109.693 | 108.922 | 109.294 | 109.800 | 109.867 | 109.812
23 Software 100.255 | 100.196 | 100.326 | 100.336 | 100.432 | 100.360 | 99.655
24 Research and development 108.954 | 110.855| 109.952 | 110.375| 110.941 | 111.029 | 111.074
25 Nondefense 107.966 |108.684 (110.047 |108.199 |108.675 |108.899 (108.962
26 Consumption expenditures 108.939 | 109.621 | 111.558 | 109.082 | 109.627 | 109.858 | 109.918
27 Gross investment 105.175| 106.017 | 105.688 | 105.696 | 105.965 | 106.169 | 106.238
28 Structures 107.504 | 111.105 | 108.655| 109.915| 110.373 | 111.597 | 112.534
29 Equipment 100.919 | 101.803 | 100.928 | 101.441 | 101.688 | 101.940 | 102.142
30 Intellectual property products 105.706 | 106.186 | 106.239 | 105.989 | 106.237 | 106.296 | 106.220
31 Software 101.607 | 101.973 | 101.853 | 101.941 | 102.151 | 102.172 | 101.629
32 Research and development 106.681 | 107.190 | 107.289 | 106.947 | 107.205 | 107.275| 107.334
33 | State and local 109.377 |110.809 (109.729 |110.332 |110.653 |111.216 (111.037
34 Consumption expenditures 109.676 | 110.990 | 109.907 | 110.541 | 110.844 | 111.415| 111.159
35 Gross investment 108.254 | 110.255 | 109.186 | 109.642 | 110.046 | 110.571 | 110.761
36 Structures 110.306 | 112.806 | 111.473 | 112.035| 112.523 | 113.185| 113.480
37 Equipment 98.565 99.129 98.683 98.931 99.080 99.244 99.263
38 Intellectual property products 103.881 | 104.047 | 104.098 | 104.056 | 104.171 | 104.156 | 103.808
39 Software 100.309 | 100.130 | 100.215| 100.280 | 100.391 | 100.326 | 99.523
40 Research and development 106.607 | 107.057 | 107.078 | 106.947 | 107.065 | 107.092 | 107.123

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures and Gross Investment

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Government consumption expenditures | 3 143 9|3,175.23,142.7 | 3,139.1 | 3,163.1 | 3,209.3 | 3,189.3
and gross investment
2 Consumption expenditures 1 2,547.6 | 2,585.6 | 2,545.9| 2,564.5| 2,572.1| 2,616.2 | 2,589.6
3 Gross investment 2 596.3 589.6 596.7 574.6 591.0 593.0 599.7
4 Structures 273.3 278.2 274.3 267.3 278.9 281.5 285.4
5 Equipment 134.6 129.5 137.2 124.9 131.1 130.0 132.1
6 Intellectual property products 188.4 181.8 185.2 182.4 181.1 181.6 182.3
7 Software 39.3 40.1 39.5 39.6 39.8 40.7 40.5
8 Research and development 149.0 141.7 145.7 142.8 141.3 140.9 141.8
9 | Federal 1,231.5(1,219.2|1,216.2|1,208.1 | 1,210.5(1,241.3| 1,216.7
10 Consumption expenditures 963.0 965.2 951.1 957.1 955.5 987.7 960.6
11 Gross investment 268.5 253.9 265.1 251.0 255.0 253.6 256.1
12 Structures 17.8 17.1 16.7 16.8 16.8 16.9 18.0
13 Equipment 94.5 88.2 95.7 84.4 90.1 88.6 89.6
14 Intellectual property products 156.2 148.6 152.7 149.8 148.1 148.1 148.5
15 Software 25.3 25.6 25.4 25.4 25.4 26.0 25.8
16 Research and development 130.8 123.0 127.3 124.4 122.7 122.1 122.7
17 National defense 769.9 761.5 757.5 749.9 754.6 784.0 757.5
18 Consumption expenditures 616.4 618.9 605.5 610.5 610.4 641.1 613.6
19 Gross investment 153.5 142.6 152.0 139.4 144.2 142.9 143.9
20 Structures 6.5 5.3 5.7 5.5 5.3 5.4 51
21 Equipment 78.3 72.3 79.9 68.6 74.1 72.7 73.8
22 Intellectual property products 68.7 65.0 66.5 65.4 64.8 64.8 65.1
23 Software 7.7 7.8 7.7 7.7 7.7 7.9 7.8
24 Research and development 61.0 57.2 58.8 57.7 57.1 56.9 57.3
25 Nondefense 461.6 457.6 458.7 458.2 455.9 457.3 459.2
26 Consumption expenditures 346.6 346.3 345.6 346.7 345.1 346.6 347.0
27 Gross investment 115.0 111.3 113.1 111.6 110.8 110.7 112.2
28 Structures 11.3 11.8 11.0 11.3 11.5 11.5 12.9
29 Equipment 16.2 15.9 15.9 15.9 16.0 15.9 15.9
30 Intellectual property products 87.5 83.6 86.2 84.4 83.2 83.3 83.4
31 Software 17.6 17.8 17.7 17.7 17.7 18.1 17.9
32 Research and development 69.9 65.7 68.5 66.7 65.6 65.2 65.5
33 | State and local 1,912.4|1,956.1|1,926.5|1,931.0| 1,952.6 | 1,968.0 | 1,972.6
34 Consumption expenditures 1,584.5| 1,620.4| 1,594.9| 1,607.4| 1,616.6| 1,628.5| 1,629.1
35 Gross investment 327.8 335.7 331.6 323.6 336.1 339.4 343.6
36 Structures 255.5 261.1 257.7 250.5 262.1 264.5 267.3
37 Equipment 40.1 41.3 41.5 40.5 41.0 41.4 42.5
38 Intellectual property products 32.2 33.2 32.5 32.6 33.0 33.5 33.8
39 Software 14.0 14.5 14.2 14.2 14.4 14.7 14.7
40 Research and development 18.2 18.7 18.3 18.4 18.6 18.8 19.0

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.6. Real Government Consumption Expenditures and Gross Investment, Chained

Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption expenditures |, gg4 5| 2,889.7 | 2,874.5 | 2,868.5 | 2,880.6 | 2,911.9 | 2,897.9
and gross investment
2 Consumption expenditures 1 2,335.2 | 2,344.3| 2,318.9| 2,334.8| 2,333.4| 2,364.3| 2,344.7
3 Gross investment 2 558.2 544.1 554.4 532.3 546.0 546.2 551.9
4 Structures 248.3 247.0 246.6 239.0 248.3 249.0 251.7
5 Equipment 132.9 127.4 135.0 122.8 128.8 127.9 130.1
6 Intellectual property products 177.2 169.7 173.2 170.6 168.9 169.3 170.1
7 Software 39.0 39.8 39.1 39.2 39.3 40.2 40.3
8 Research and development 138.5 130.3 134.4 131.7 129.9 129.5 130.2
9 | Federal 1,145.3|1,123.5(1,117.8|1,117.4|1,114.9|1,141.6| 1,120.1
10 Consumption expenditures 890.0 883.8 867.2 880.1 874.3 902.2 878.5
11 Gross investment 255.1 239.1 250.4 236.7 240.0 238.7 241.1
12 Structures 16.5 15.4 15.2 15.2 15.2 15.1 15.9
13 Equipment 92.2 85.7 93.0 81.8 87.4 86.2 87.3
14 Intellectual property products 146.3 137.9 142.1 139.4 137.3 137.3 137.7
15 Software 25.0 25.3 25.0 25.0 25.0 25.6 25.5
16 Research and development 121.4 112.9 117.3 114.6 112.6 112.0 112.5
17 National defense 717.7 702.4 701.0 693.9 695.4 721.7 698.7
18 Consumption expenditures 571.8 567.8 557.4 562.3 559.5 586.7 562.8
19 Gross investment 145.7 134.1 143.4 131.1 135.5 134.4 135.5
20 Structures 6.0 4.7 51 4.9 4.8 4.8 4.5
21 Equipment 76.1 70.1 77.3 66.2 71.7 70.6 71.8
22 Intellectual property products 63.6 59.3 61.0 59.8 59.0 59.0 59.3
23 Software 7.7 7.8 7.7 7.7 7.7 7.8 7.9
24 Research and development 56.0 51.6 53.5 52.3 51.4 51.3 51.5
25 Nondefense 427.5 421.0 416.7 423.4 419.4 419.8 421.3
26 Consumption expenditures 318.2 315.8 309.7 317.7 314.7 315.4 315.6
27 Gross investment 109.3 105.0 107.0 105.5 104.5 104.2 105.6
28 Structures 10.5 10.6 10.1 10.3 10.4 10.3 11.5
29 Equipment 16.0 15.6 15.7 15.6 15.7 15.6 15.5
30 Intellectual property products 82.8 78.7 81.1 79.6 78.4 78.4 78.5
31 Software 17.3 17.5 17.3 17.3 17.3 17.7 17.6
32 Research and development 65.5 61.3 63.9 62.4 61.2 60.7 61.0
33 | State and local 1,748.4|1,765.2|1,755.7|1,750.2 | 1,764.7 | 1,769.5| 1,776.6
34 Consumption expenditures 1,444.7| 1,459.9| 1,451.1| 1,454.1| 1,458.4| 1,461.7| 1,465.5
35 Gross investment 302.8 304.4 303.7 295.2 305.4 307.0 310.2
36 Structures 231.6 231.5 231.2 223.6 232.9 233.7 235.6
37 Equipment 40.7 41.7 42.0 40.9 41.4 41.7 42.8
38 Intellectual property products 31.0 31.9 31.2 31.3 31.7 32.2 32.5
39 Software 14.0 14.5 14.1 14.2 14.4 14.6 14.8
40 Research and development 17.1 17.5 17.1 17.2 17.4 17.6 17.8
41 | Residual 1.3 1.8 1.3 1.8 1.7 1.7 1.7

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference

between the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption
Expenditures and General Government Gross Output

[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i v
1 Government c](?nsumptlon 1.3 0.4 _3.9 28 _0.2 54 3.3
expenditures
2 Gross output of general government -1.0 0.4 -3.4 2.2 0.2 4.4 -2.4
3 Value added -0.1 0.4 -1.2 2.6 0.5 0.2 0.1
4 Compensation of general government -0.4 0.2 1.9 29 0.2 -0.2 _0.2
employees
5 Qonsumptlonzof general government 0.8 1.3 1.2 1.4 1.5 1.5 15
fixed capital
6 Intermediate goods and services 26 0.3 7.6 15 -0.2 13.5 7.4
purchased
7 Durable goods -8.0 -5.4 -7.7 -16.6 -0.8 -5.3 19.3
8 Nondurable goods 0.1 1.0 -2.0 1.0 1.2 6.8 0.1
9 Services -3.3 0.5 -10.1 3.7 -0.8 18.8 -12.7
10 Less: Own-account investment 4 -3.4 -2.5 -5.6 -4.7 1.4 0.0 1.9
11 Less: Sales to other sectors 1.4 0.9 -0.1 0.4 2.9 -0.1 1.9
12 | Federal consumption expenditures 1 -5.2 -0.7 -11.4 6.1 -2.6 13.4 -10.1
13 Gross output of general government -5.3 -0.8 -11.4 5.6 -1.8 12.0 -9.5
14 Value added -1.9 -0.1 -5.2 7.6 -0.5 -0.3 -0.9
15 Compensation of general government 3.5 1.0 _9.2 11.6 1.9 1.7 26
employees
16 Qonsump_tlonzof general government 0.6 15 1.3 1.6 1.8 1.8 1.8
fixed capital
17 Intermediate goods and services 11| 22| 222 1.9 42| 401|239
purchased
18 Durable goods -12.4 -9.3 -12.1 -25.5 -2.9 -9.7 31.8
19 Nondurable goods -11.9 -4.7 -16.5 -3.1 -6.7 31.7 -16.1
20 Services -10.7 -0.6 -24.8 8.3 -4.0 50.9 -31.1
21 Less: Own-account investment 4 -5.6 -6.4 -10.1 -4.6 -7.3 -3.1 -0.1
22 Less: Sales to other sectors -9.1 13.3 -13.4 0.1 189.8 -41.3 24.8
23 Defense consumption expenditures 1 -6.0 -0.7 -12.5 3.5 -2.0 20.9 -15.4
24 Gross output of general government -6.0 -0.9 -12.3 3.1 -2.2 19.9 -14.8
25 Value added -2.3 -1.0 0.0 1.5 -1.0 -1.1 -2.1
26 Compensation of general government 3.6 22 -0.4 1.9 25 27 4.3
employees
27 Qonsump_tlonzof general government _0.2 0.8 0.6 1.0 1.2 1.2 1.1
fixed capital
28 Intermediate goods and services -11.8| -0.8| -29.8 5.8 4.2 64.7 -32.0
purchased
29 Durable goods -12.9 -9.7 -13.0 -27.1 -3.0 -10.0 35.4
30 Nondurable goods -14.1 -3.6 -27.5 -0.5 -3.3 56.7 -24.5
31 Services -11.1 1.6 -33.4 15.7 -4.6 85.6 -41.2
32 Less: Own-account investment 4 -5.5 -7.0 -9.4 -7.1 -8.0 -2.6 2.0
33 Less: Sales to other sectors -4.4 -5.4 -1.6 -10.5 -7.9 -2.1 -8.2
34 ?ondefense consumption expenditures 3.7 _0.7 9.4 10.8 3.7 0.9 0.3
35 Gross output of general government -3.9 -0.5 -9.6 10.3 -0.9 -0.8 0.8
36 Value added -1.4 1.4 -12.6 17.6 0.4 1.0 1.0
37 Compensation of general government 3.3 0.7 -20.7 7.7 11 -0.2 01
employees
38 C_onsump.tlon of general government 1.9 26 24 26 28 2.9 2.9
fixed capital
39 Intermedlage goods and services 95 53 1.7 6.1 4.2 52 0.2
purchased
40 Durable goods -6.1 -3.9 -1.1 -5.7 -1.0 -6.8 -2.1
41 Nondurable goods -—- -—- -—- -—- -—- -—- -—-
42 Commodity Credit Corporation . . . . . . .
inventory change
43 Other nondurable goods -9.0 -4.9 -1.4 -6.1 -2.0 6.1 -14.7
44 Services -9.7 -5.2 -1.9 -6.1 -2.6 -7.8 1.5
45 Less: Own-account investment 4 -5.7 -5.4 -11.1 -0.5 -6.2 -4.0 -3.3
46 Less: Sales to other sectors -12.5 28.1 -21.8 9.5 490.8 -55.5 48.5
47 | State and local consumption expenditures 1 1.2 1.1 1.0 0.8 1.2 0.9 1.1
48 Gross output of general government 1.3 1.0 0.8 0.6 1.2 1.0 1.2
49 Value added 0.7 0.7 0.7 0.3 0.9 0.5 0.6
50 Compensation of general government 0.7 0.6 0.6 0.2 0.9 0.4 0.5
employees
51 Qonsump_tlonzof general government 1.1 1.1 1.2 1.2 1.1 1.1 1.0
fixed capital
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Bureau of Economic Analysis
Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption

Expenditures and General Government Gross Output

[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T T v
52 Intermediate goods and services 25 1.6 1.0 1.3 1.9 21 24
purchased

53 Durable goods 0.8 1.3 0.4 0.4 2.7 2.0 2.1
54 Nondurable goods 2.8 2.1 1.0 1.8 2.7 2.8 3.3
55 Services 2.3 1.3 1.0 1.0 1.3 1.6 1.9
56 Less: Own-account investment 4 -0.9 1.7 -0.6 -4.8 10.9 3.1 3.8
57 Less: Sales to other sectors 1.6 0.6 0.2 0.4 0.6 1.1 1.5
58 Tuition and related educational charges 2.7 1.1 0.5 0.8 1.0 1.2 1.2
59 Health and hospital charges 0.8 0.7 0.0 0.8 1.0 1.2 1.2
60 Other sales 2.1 0.2 0.4 -0.4 -0.3 0.8 2.0

Legend / Footnotes:
1. Government consumption expenditures are services (such as education and national defense) produced by government that

are valued at their cost of production. Excludes government sales to other sectors and government own-account investment
(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related

expenditures for goods and services and is classified as investment in structures, software, and research and development in

table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
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Bureau of Economic Analysis
Table 3.10.3. Real Government Consumption Expenditures and General Government Gross
Output, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 -, | o T W
1 Government consumption 95.623 | 95.996 | 94.958 | 95.607 | 95.550 | 96.815| 96.013
expenditures
2 Gross output of general government 96.814 | 97.195| 96.236| 96.770| 96.830| 97.889 97.292
3 Value added 99.698 | 100.138| 99.374 | 100.016 | 100.132 | 100.185 | 100.217
4 Compensation of general government | o7 g37| 98 030| 97.325| 98.032| 98.075| 98.037| 97.977
employees
5 Consumption of general government | 147 579 | 108.483 | 107.488 | 107.872 | 108.279 | 108.692 | 109.088
fixed capital
6 Intermediate goods and services 91.359| 91.625| 90.305| 90.638| 90.595| 93.518| 91.748
purchased
7 Durable goods 86.991| 82.253| 85.831| 82.012| 81.856| 80.752| 84.393
8 Nondurable goods 92.629| 93.590| 92.373| 92.611| 92.881| 94.428 94.441
9 Services 91.079| 91.563| 89.668| 90.491| 90.316| 94.299| 91.147
10 Less: Own-account investment 4 95.683 93.312 94.084 | 92.962 93.286 93.283 93.716
11 Less: Sales to other sectors 5 104.670 | 105.602 | 104.829 | 104.933 | 105.683 | 105.644 | 106.149
12 | Federal consumption expenditures 1 95.315| 94.653 | 92.875| 94.260 | 93.641 | 96.624 | 94.087
13 Gross output of general government 95.359| 94.608| 92.882| 94.165| 93.750| 96.444 94.072
14 Value added 102.479 | 102.414 | 100.750 | 102.601 | 102.478 | 102.402 | 102.177
15 Compensation of general government 99.213| 98.172| 96.223| 98.907| 98.422| 98.003| 97.358
employees
s Consumption of general government | 147 960 | 109.526 | 108.357 | 108.793 | 109.276 | 109.777 | 110.258
fixed capital
17 Intermediate goods and services 84.087 | 82.215| 80.412| 80.795| 79.923| 86.947 | 81.196
purchased
18 Durable goods 83.341| 75.614| 81.453| 75.667| 75.118| 73.223| 78.449
19 Nondurable goods 78.228| 74.573| 74.358| 73.776| 72.507| 77.668| 74.340
20 Services 85.382 | 84.881| 81.450| 83.082| 82.241| 91.147| 83.053
21 Less: Own-account investment 4 100.787 | 94.339| 97.204| 96.070| 94.267| 93.516| 93.501
22 Less: Sales to other sectors 80.811 91.557 78.657 78.683 | 102.662 89.879 95.004
23 Defense consumption expenditures 1 93.228 | 92.589 | 90.895| 91.686| 91.233| 95.671| 91.765
24 Gross output of general government 93.748 | 92.867| 91.376| 92.065| 91.552| 95.806 92.046
25 Value added 101.499 | 100.469 | 100.551 | 100.937 | 100.677 | 100.397 | 99.864
26 Compensation of general government 98.576 | 96.366| 96.963| 97.418| 96.802| 96.147| 95.096
employees
27 Gonsumption of general government | 106 163 | 107.005 | 106.269 | 106.544 | 106.851 | 107.166 | 107.459
fixed capital
28 Intermediate goods and services 82.983| 82.279| 78.635| 79.743| 78.882| 89.358| 81.135
purchased
29 Durable goods 82.351| 74.329| 80.416| 74.302| 73.730| 71.815| 77.470
30 Nondurable goods 81.040| 78.126| 75.662| 75.568| 74.942| 83.846| 78.148
31 Services 83.331| 84.629| 78.614| 81.540| 80.577| 94.053| 82.347
32 Less: Own-account investment 4 110.428 | 102.685 | 106.452 | 104.511 | 102.352 | 101.684 | 102.192
33 Less: Sales to other sectors 92.717 87.705 92.289 89.771 87.935 87.478 85.634
34 INondefense consumption expenditures | g9 305 | 98.575 | 96.652 | 99.155 | 98.218 | 98.431| 98.496
35 Gross output of general government 98.354 | 97.824| 95.675| 98.048| 97.815| 97.617| 97.815
36 Value added 104.058 | 105.533 | 101.097 | 105.268 | 105.364 | 105.615 | 105.886
37 S%”Q.%‘;ZZ?"’” of general government | 144 195 | 100.915| 95.162 | 101.165 | 100.881 | 100.818 | 100.794
38 ConsumptionfoRgencraligovemment 111.092 | 113.929 | 111.997 | 112.718 | 113.510 | 114.338 | 115.149
fixed capital
39 Intermediate goods and services 86.685| 82.057| 84.595| 83.269| 82.370| 81.269| 81.319
purchased
40 Durable goods 96.409| 92.651| 95.155| 93.768| 93.521| 91.894| 91.419
41 Nondurable goods - - - - - - -
42 Commodity Credit Corporation . . . . . . .
inventory change
43 Other nondurable goods 75.081| 71.415| 72.994| 71.856| 71.495| 72.567| 69.741
44 Services 90.191| 85.496| 88.090| 86.704| 86.145| 84.406| 84.728
45 Less: Own-account investment 4 88.565| 83.766| 85.481| 85.379| 84.033| 83.171| 82.481
46 Less: Sales to other sectors 73.690 94.391 70.465 72.084 | 112.383 91.780 | 101.318
47 | State and local consumption expenditures 1 | 95.782 | 96.790| 96.205| 96.404 | 96.690| 96.906 | 97.160
48 Gross output of general government 97.522 | 98.476| 97.903| 98.059| 98.358| 98.597 98.888
49 Value added 98.401| 99.068| 98.722| 98.806| 99.031| 99.143| 99.291
50 Compensation of general government 97.374| 97.966| 97.677| 97.729| 97.944| 98.031| 98.160
employees
51 Gonsumption of general government | 105 798 | 106.997 | 106.245 | 106.557 | 106.858 | 107.148 | 107.426
fixed capital

Page 80 of 127



Bureau of Economic Analysis
Table 3.10.3. Real Government Consumption Expenditures and General Government Gross
Output, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]

52 I'Orl‘ffc'hrggg('jate goods and services 95.607 | 97.142| 96.100| 96.411| 96.860| 97.355| 97.940
53 Durable goods 94.212 | 95.415| 94.508| 94.593| 95.215| 95.680| 96.170
54 Nondurable goods 96.058 | 98.119| 96.664 | 97.098| 97.735| 98.419| 99.224
55 Services 95.352 96.565 95.800 96.029 96.344 96.718 97.169
56 Less: Own-account investment 4 90.729 | 92.278| 91.043| 89.933| 92.295| 93.011 93.874
57 Less: Sales to other sectors 105.295 | 105.978 | 105.514 | 105.620 | 105.778 | 106.063 | 106.450
58 Tuition and related educational charges 104.100 | 105.253 | 104.611 | 104.820 | 105.082 | 105.397 | 105.713
59 Health and hospital charges 106.774 | 107.526 | 106.870 | 107.083 | 107.351 | 107.673 | 107.996
60 Other sales 104.072 | 104.320 | 104.249 | 104.132 | 104.066 | 104.277 | 104.804

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development in

table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
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Bureau of Economic Analysis
Table 3.10.4. Price Indexes for Government Consumption Expenditures and General
Government Gross Output

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 | 2014 7 | q T I
1 Government consumption 109.096 [110.291 (109.788 [109.837 |110.227 [110.655 |110.445
expenditures
2 Gross output of general government 109.376 | 110.712 | 110.082 | 110.199 | 110.653 | 111.068 | 110.929
3 Value added 107.979 | 109.269 | 108.849 | 108.638 | 109.041 | 109.505 | 109.894
4 g&'g%igzast'o” of general government | g 393 | 109.680 | 109.318 | 108.963 | 109.405 | 109.937 | 110.416
5 Consumption of general government | ;g 355 | 107,675 | 107.049 | 107.346 | 107.608 | 107.838 | 107.907
fixed capital
6 :)T}fcrhrgggéate goods and services 112.170 | 113.611 | 112.528 | 113.346 | 113.908 | 114.218| 112.973
7 Durable goods 102.030 | 102.508 | 102.161 | 102.407 | 102.445 | 102.563 | 102.618
8 Nondurable goods 125.249 | 125.021 | 125.225| 126.130 | 126.038 | 126.256 | 121.659
9 Services 108.205 | 110.444 | 108.744 | 109.590 | 110.480 | 110.850 | 110.854
10 Less: Own-account investment 4 107.285| 107.831 | 107.771 | 107.328 | 107.819 | 108.085 | 108.093
11 Less: Sales to other sectors 5 111.412 | 113.708 | 112.240 | 112.846 | 113.667 | 114.032 | 114.288
12 | Federal consumption expenditures 1 108.213 |109.198 |109.656 [108.735 |109.268 |109.462 |109.326
13 Gross output of general government 108.209 | 109.173 | 109.619 | 108.704 | 109.241 | 109.438 | 109.308
14 Value added 107.274 | 108.143 | 109.287 | 107.640 | 108.015 | 108.317 | 108.600
15 g%?|%§222t'°” of general government | 14g 137 | 108.922 | 111.121 | 108.218 | 108.716 | 109.165 | 109.588
s Gonsumption of general government | 15 g75 | 106.848 | 106.429 | 106.643 | 106.833 | 106.917 | 106.996
fixed capital
17 Intermediate goods and services 109.780 | 110.999 | 110.009 | 110.587 | 111.457 | 111.445 | 110.506
purchased
18 Durable goods 102.323 | 102.841 | 102.510 | 102.704 | 102.710 | 102.930| 103.022
19 Nondurable goods 124.830 | 124.398 | 124.754 | 125.717 | 125.986 | 125.635 | 120.255
20 Services 108.436 | 110.043 | 108.725 | 109.303 | 110.413 | 110.419 | 110.038
21 Less: Own-account investment 4 107.307 | 107.601 | 108.010 | 106.942 | 107.684 | 107.911 | 107.866
22 Less: Sales to other sectors 110.553 | 112.140 | 111.236 | 111.733 | 111.972 | 112.342 | 112.513
23 Defense consumption expenditures 1 107.814 (108.979 |108.608 (108.559 |109.084 |109.257 |109.014
24 Gross output of general government 107.800 | 108.959 | 108.583 | 108.529 | 109.065 | 109.240 | 109.002
25 Value added 106.542 | 107.731 | 107.637 | 107.235 | 107.593 | 107.893 | 108.203
26 S&“g,‘;ey?e"’;“"” of general government | 1¢ 659 | 107.943 | 108.132 | 107.188 | 107.698 | 108.205 | 108.680
27 Gonsumption of general government | 16 314 | 107.384 | 106.876 | 107.257 | 107.397 | 107.402 | 107.479
fixed capital
28 Intermediate goods and services 109.677 | 110.831 | 109.922 | 110.497 | 111.351 | 111.314 | 110.162
purchased
29 Durable goods 102.485 | 102.972 | 102.694 | 102.859 | 102.839 | 103.052 | 103.139
30 Nondurable goods 138.112 | 136.840 | 137.781 | 139.446 | 139.608 | 139.326 | 128.980
31 Services 107.922 | 109.519 | 108.247 | 108.787 | 109.912 | 109.853 | 109.522
32 Less: Own-account investment 4 107.520 | 108.473 | 108.072 | 107.798 | 108.626 | 108.814 | 108.655
33 Less: Sales to other sectors 106.861 | 108.349 | 107.184 | 107.725 | 108.178 | 108.622 | 108.871
34 INondefense consumption expenditures |, 5g 939 |109.621 [111.558 [109.082 [109.627 |109.858 |109.918
35 Gross output of general government 108.943 | 109.580 | 111.476 | 109.041 | 109.582 | 109.816 | 109.881
36 Value added 108.443 | 108.807 | 111.913 | 108.293 | 108.694 | 108.999 | 109.241
37 S%”Q.%‘;ZZ?"’” of general government | 1,4 387 | 110.431 | 115.732 | 109.801 | 110.284 | 110.647 | 110.993
38 ConsumptionfoRgencraligovemment 105.123 | 105.941 | 105.670 | 105.611 | 105.883 | 106.096 | 106.176
fixed capital
39 '“tefmed'age goods and services 110.028 | 111.405 | 110.223 | 110.804 | 111.712 | 111.758 | 111.344
purchased
40 Durable goods 100.404 | 101.241 | 100.346 | 100.855 | 101.121 | 101.418 | 101.570
41 Nondurable goods - - - - - - -
42 Commodity Credit Corporation . . . . . . .
inventory change
43 Other nondurable goods 112.916 | 113.321| 113.096 | 113.385 | 113.850 | 113.153 | 112.895
44 Services 109.618 | 111.254 | 109.829 | 110.492 | 111.568 | 111.730 | 111.225
45 Less: Own-account investment 4 106.991 | 106.258 | 107.933 | 105.624 | 106.233 | 106.521 | 106.654
46 Less: Sales to other sectors 112.483 | 114.156 | 113.431 | 113.886 | 113.981 | 114.316 | 114.441
47 | State and local consumption expenditures 1 [109.676 |110.990 [109.907 (110.541 |110.844 |111.415 [111.159
48 Gross output of general government 109.999 | 111.511 | 110.355| 110.975| 111.388 | 111.912 | 111.768
49 Value added 108.330 | 109.821 | 108.654 | 109.128 | 109.544 | 110.087 | 110.525
50 g%?lgigzit'on of general government | 143 500 | 109.939 | 108.736 | 109.218 | 109.641 | 110.200 | 110.698
51 Gonsumption of general government | 147 g2 | 108.884 | 107.959 | 108.375 | 108.742 | 109.182 | 109.237
fixed capital
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Bureau of Economic Analysis
Table 3.10.4. Price Indexes for Government Consumption Expenditures and General
Government Gross Output

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]

52 I'Orl‘fr?c'h’ggg('jate goods and services 113.713| 115.275 | 114.138 | 115.082 | 115.488 | 115.970 | 114.559
53 Durable goods 101.470| 101.871 | 101.493| 101.825| 101.913 | 101.874 | 101.870
54 Nondurable goods 125.364 | 125.178 | 125.353 | 126.247 | 126.091 | 126.413 | 121.959
55 Services 107.960 | 110.608 | 108.661 | 109.675 | 110.426 | 111.036 | 111.295
56 Less: Own-account investment 4 107.307 | 108.108 | 107.562 | 107.763 | 108.001 | 108.305 | 108.364
57 Less: Sales to other sectors 111.418| 113.729| 112.248| 112.856 | 113.691 | 114.055| 114.313
58 Tuition and related educational charges 120.648 | 125.159 | 122.114 | 123.558 | 125.163 | 125.340 | 126.574
59 Health and hospital charges 109.325| 110.883 | 110.069 | 110.309 | 110.875| 111.285| 111.062
60 Other sales 108.386 | 110.324 | 108.926 | 109.506 | 110.215 | 110.638 | 110.935

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development in

table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
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Bureau of Economic Analysis

Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption 2,547.6 | 2,585.6 | 2,545.9 | 2,564.5 | 2,572.1 | 2,616.2 | 2,589.6
expenditures
2 Gross output of general government 3,062.3 | 3,112.0| 3,063.7 | 3,084.0| 3,098.7 | 3,144.3| 3,121.2
3 Value added 2,053.6 | 2,087.3| 2,063.5| 2,072.8| 2,082.9| 2,092.8| 2,100.9
4 Compensation of general government | 4 g59 5| 1,631.5| 1,614.4| 1,620.9| 1,628.1| 1,635.4| 1,641.5
employees
5 C.O”S”mp.t'onzm general government 444.4| 455.8| 449.0| 451.9| 454.7| 457.4| 459.4
fixed capital
6 Irenislene CRels e serviizes 1,008.7 | 1,024.7| 1,000.3| 1,011.3| 1,015.8| 1,051.4| 1,020.3
purchased
7 Durable goods 66.0 62.7 65.2 62.5 62.4 61.6 64.4
8 Nondurable goods 305.0 307.6 304.1 307.1 307.8 313.4 302.1
9 Services 637.7 654.4 630.9 641.7 645.6 676.4 653.8
10 Less: Own-account investment 4 72.9 71.4 72.0 70.8 71.4 71.6 71.9
11 Less: Sales to other sectors 441.9 455.0 445.8 448.7 455.2 456.5 459.7
12 | Federal consumption expenditures 1 963.0 965.2 951.1 957.1 955.5 987.7 960.6
13 Gross output of general government 1,009.2 | 1,010.4 996.0( 1,001.3| 1,001.8| 1,032.5| 1,005.9
14 Value added 663.6 668.6 664.7 666.7 668.3 669.6 669.9
15 Compensation of general government 402.8| 401.7| 401.6| 402.1| 401.9| 401.9| 400.8
employees
16 SO O1f EEUEES ER 260.8| 267.0| 263.1| 264.7| 266.3| 267.8 269.1
fixed capital
17 Intermediate goods and services 345.6| 341.7| 331.2| 334.6| 3335| 362.8| 336.0
purchased
18 Durable goods 42.0 38.3 41.2 38.3 38.0 37.2 39.8
19 Nondurable goods 49.7 47.2 47.2 47.2 46.5 49.6 45.5
20 Services 253.9 256.2 242.9 249.1 249.1 276.0 250.7
21 Less: Own-account investment 4 37.7 35.4 36.6 35.8 35.4 35.2 35.1
22 Less: Sales to other sectors 8.5 9.8 8.3 8.4 11.0 9.6 10.2
23 Defense consumption expenditures 1 616.4 618.9 605.5 610.5 610.4 641.1 613.6
24 Gross output of general government 643.3 644.2 631.6 636.1 635.6 666.2 638.7
25 Value added 403.8 404.2 404.2 404.2 404.6 404.6 403.6
26 Compensation of general government 240.6| 238.0| 239.9| 238.9| 2386| 2381 236.5
employees
27 onsumption, of general government 163.3| 166.2| 164.3| 165.3| 166.0| 166.5| 167.1
fixed capital
28 Intermediate goods and services 239.4| 239.9| 227.4| 231.8| 231.1| 261.7| 235.2
purchased
29 Durable goods 38.7 35.1 37.8 35.0 34.7 33.9 36.6
30 Nondurable goods 27.4 26.1 25.5 25.8 25.6 28.5 24.6
31 Services 173.4 178.8 164.1 171.1 170.8 199.2 173.9
32 Less: Own-account investment 4 23.1 21.7 22.4 21.9 21.6 21.5 21.6
33 Less: Sales to other sectors 3.8 3.6 3.8 3.7 3.6 3.6 3.5
34 INondefense consumption expenditures 346.6| 346.3| 3456| 346.7| 345.1| 346.6| 347.0
35 Gross output of general government 365.9 366.2 364.4 365.2 366.2 366.2 367.2
36 Value added 259.7 264.4 260.5 262.5 263.7 265.1 266.4
37 Compensation of general government 162.2| 163.6| 161.7| 163.1| 163.4| 163.8 164.3
employees
38 COMEIT LI G17 GRMEIE] e G 97.5| 100.8 08.8 99.4| 100.3| 101.3| 1021
fixed capital
39 Intermediate goods and services 106.2| 101.8| 103.8| 102.7| 1025| 101.1| 100.8
purchased
40 Durable goods 3.4 3.3 3.3 3.3 3.3 3.3 3.2
41 Nondurable goods 22.3 21.0 21.7 21.4 20.9 21.1 20.8
42 A e 0.0 0.2 0.0 0.0 0.5 0.5 0.1
inventory change
43 Other nondurable goods 22.3 21.3 21.7 21.4 21.4 21.6 20.7
44 Services 80.5 77.5 78.8 78.0 78.3 76.8 76.7
45 Less: Own-account investment 4 14.6 13.7 14.2 13.9 13.7 13.6 13.5
46 Less: Sales to other sectors 4.8 6.2 4.6 4.7 7.3 6.0 6.6
47 | State and local consumption expenditures 1 | 1,584.5|1,620.4 | 1,594.9 | 1,607.4 | 1,616.6 | 1,628.5| 1,629.1
48 Gross output of general government 2,053.1| 2,101.7| 2,067.8| 2,082.7 | 2,096.8| 2,111.8| 2,115.3
49 Value added 1,390.0| 1,418.7| 1,398.7| 1,406.0| 1,414.6| 1,423.2| 1,431.0
50 Compensation of general government | 4 506 4| 1,229.8| 1,212.8| 1,218.8| 1,226.2| 1,233.6| 1,240.8
employees
51 onsumption, of general government 183.6| 188.9| 1859| 187.2| 188.4| 189.6| 190.2
fixed capital
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Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
52 e e 663.1| 683.0| 669.1| 676.7| 682.3| 6836 6843
purchased

53 Durable goods 24.0 24.4 24.1 24.2 24.3 24.5 24.6
54 Nondurable goods 255.4 260.4 256.9 259.9 261.3 263.8 256.6
55 Services 383.8 398.2 388.0 392.6 396.6 400.3 403.1
56 Less: Own-account investment 4 35.2 36.1 35.4 35.0 36.0 36.4 36.8
57 Less: Sales to other sectors 433.4 445.2 437.5 440.3 444.2 446.8 449.5
58 Tuition and related educational charges 99.4 104.3 101.1 102.5 104.1 104.6 105.9
59 Health and hospital charges 194.9 199.1 196.4 197.2 198.7 200.1 200.3
60 Other sales 5 139.0 141.9 140.0 140.5 141.4 142.2 143.3

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of

general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related

expenditures for goods and services and is classified as investment in structures, software, and research and development in

table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross
Output, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Government consumption 2,335.2 | 2,344.3 | 2,318.9 | 2,334.8 | 2,333.4 | 2,364.3 | 2,344.7
expenditures
2 Gross output of general government 2,799.8| 2,810.9| 2,783.1| 2,798.5| 2,800.3| 2,830.9| 2,813.7
3 Value added 1,901.9| 1,910.2| 1,895.7| 1,907.9| 1,910.1| 1,911.2| 1,911.8
4 Compensation of general government | | 494 5| 1 487.5| 1,476.8| 1,487.5| 1,488.2| 1,487.6| 1,486.7
employees
5 Consumption of general government 417.8| 423.4| 4195| 421.0| 422.6| 4242 4257
fixed capital
6 Irenislene CRels e serviizes 809.3| 901.9| 888.9| 892.2| s8o1.8| 9205 903.1
purchased
7 Durable goods 64.7 61.2 63.8 61.0 60.9 60.1 62.8
8 Nondurable goods 243.5 246.1 242.9 243.5 244.2 248.3 248.3
9 Services 589.3 592.5 580.2 585.5 584.4 610.2 589.8
10 Less: Own-account investment 4 67.9 66.2 66.8 66.0 66.2 66.2 66.5
11 Less: Sales to other sectors 396.6 400.1 397.2 397.6 400.4 400.3 402.2
12 | Federal consumption expenditures 1 890.0 883.8 867.2 880.1 874.3 902.2 878.5
13 Gross output of general government 932.7 925.3 908.4 921.0 916.9 943.3 920.1
14 Value added 618.6 618.2 608.2 619.3 618.6 618.1 616.8
15 Compensation of general government 372.5| 368.6| 361.3| 371.4| 369.6| 368.0| 365.6
employees
16 SO O1f EEUEES ER 246.3| 249.9| 247.2| 2482| 249.3| 250.4| 2515
fixed capital
17 Intermediate goods and services 314.9| 307.8| 301.1| 302.5| 299.3| 325.6( 304.0
purchased
18 Durable goods 41.1 37.3 40.2 37.3 37.0 36.1 38.7
19 Nondurable goods 39.8 37.9 37.8 37.5 36.9 39.5 37.8
20 Services 234.2 232.8 223.4 227.9 225.6 250.0 227.8
21 Less: Own-account investment 4 35.1 32.9 33.9 33.5 32.8 32.6 32.6
22 Less: Sales to other sectors 7.7 8.7 7.5 7.5 9.8 8.6 9.1
23 Defense consumption expenditures 1 571.8 567.8 557.4 562.3 559.5 586.7 562.8
24 Gross output of general government 596.7 591.1 581.6 586.0 582.8 609.8 585.9
25 Value added 379.0 375.2 375.5 377.0 376.0 374.9 372.9
26 CO IS S Gl e e sl L 2255| 2205| 2219 2229| 2215| 2200 217.6
employees
27 onsumption, of general government 153.6 | 154.8| 153.7| 154.1| 154.6| 155.0| 155.4
fixed capital
28 Intermediate goods and services 218.3| 216.5| 206.9| 209.8| 2075| 2351 2135
purchased
29 Durable goods 37.7 34.0 36.8 34.0 33.8 32.9 35.5
30 Nondurable goods 19.8 19.1 18.5 18.5 18.3 20.5 19.1
31 Services 160.7 163.2 151.6 157.2 155.4 181.4 158.8
32 Less: Own-account investment 4 21.5 20.0 20.7 20.3 19.9 19.8 19.9
33 Less: Sales to other sectors 3.5 3.3 3.5 3.4 3.3 3.3 3.3
34 INondefense consumption expenditures 318.2| 315.8| 309.7| 317.7| 314.7| 315.4| 3156
35 Gross output of general government 335.9 334.1 326.7 334.9 334.1 3334 334.1
36 Value added 239.5 242.9 232.7 242.3 242.5 243.1 243.7
37 Compensation of general government 147.0| 148.0| 139.6| 148.4| 148.0| 147.9 147.8
employees
38 Consumption of general government 92.8 95.1 93.5 94.1 94.8 95.5 96.1
fixed capital
39 Intermediate goods and services 96.5 91.4 94.2 92.7 91.7 90.5 90.5
purchased
40 Durable goods 3.4 3.2 3.3 3.3 3.3 3.2 3.2
41 Nondurable goods 19.7 18.6 19.2 18.9 18.5 18.7 18.5
42 A e 0.0 0.1 0.0 0.0 0.3 0.4 0.1
inventory change
43 Other nondurable goods 19.7 18.8 19.2 18.9 18.8 19.1 18.3
44 Services 73.4 69.6 71.7 70.6 70.1 68.7 69.0
45 Less: Own-account investment 4 13.6 12.9 13.1 13.1 12.9 12.8 12.7
46 Less: Sales to other sectors 4.2 5.4 4.0 4.1 6.4 5.3 5.8
47 | State and local consumption expenditures 1| 1,444.7 | 1,459.9|1,451.1 | 1,454.1 | 1,458.4 | 1,461.7 | 1,465.5
48 Gross output of general government 1,866.5| 1,884.7| 1,873.8| 1,876.8| 1,882.5| 1,887.0| 1,892.6
49 Value added 1,283.1| 1,291.8| 1,287.3| 1,288.4| 1,291.4| 1,292.8| 1,294.7
50 Compensation of general government 1,111.9| 1,118.7 | 1,115.4| 1,115.9| 1,118.4| 1,119.4| 1,120.9
employees
51 onsumption, of general government 171.5| 1735 172.2| 172.7| 1732| 173.7| 1742
fixed capital
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross
Output, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
52 e e 583.1| 592.5| 586.2| 588.0| 590.8| 593.8| 597.4
purchased

53 Durable goods 23.6 23.9 23.7 23.7 23.9 24.0 24.1
54 Nondurable goods 203.7 208.1 205.0 205.9 207.2 208.7 210.4
55 Services 355.5 360.0 357.1 358.0 359.2 360.5 362.2
56 Less: Own-account investment 4 32.8 33.4 32.9 32.5 33.4 33.6 33.9
57 Less: Sales to other sectors 388.9 391.5 389.8 390.1 390.7 391.8 393.2
58 Tuition and related educational charges 82.4 83.3 82.8 83.0 83.2 83.4 83.7
59 Health and hospital charges 178.3 179.5 178.4 178.8 179.2 179.8 180.3
60 Other sales 5 128.3 128.6 128.5 128.3 128.3 128.5 129.2
61 | Residual 0.0 0.3 -0.4 0.1 -0.2 0.7 0.8

Legend / Footnotes:

1. Government consumption expenditures are services (such as education and national defense) produced by government that
are valued at their cost of production. Excludes government sales to other sectors and government own-account investment

(construction, software, and research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of

general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related

expenditures for goods and services and is classified as investment in structures, software, and research and development in
table 3.9.5.

5. Includes federal purchases of research and development produced by state and local general government.
Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar

value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of

more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption

Expenditures and Gross Investment by Type
[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi 1 M i Y,
1 National defense consumption 6.6 21 -11.4 4.0 0.9 16.0 12.2
expenditures and gross investment

2 | Consumption expenditures 1 -6.0 -0.7 -12.5 3.5 -2.0 20.9 -15.4

3 Gross output of general government -6.0 -0.9 -12.3 3.1 -2.2 19.9 -14.8

4 Value added -2.3 -1.0 0.0 1.5 -1.0 -1.1 -2.1

5 Compensation of general government 3.6 22 -0.4 1.9 25 27 43

employees

6 Military -2.5 -3.2 -3.4 -3.5 -2.8 -4.5 -6.5

7 Civilian -5.5 -0.7 5.2 12.0 -2.0 0.6 -0.4

8 Con_suméation of general government fixed 0.2 0.8 0.6 1.0 1.2 1.2 1.1

capital

9 éntermediate goods and services purchased -11.8 -0.8 -29.8 5.8 4.2 64.7 -32.0
10 Durable goods -12.9 -9.7 -13.0 -27.1 -3.0 -10.0 35.4
11 Aircraft -8.1 -10.0 -2.8 -36.2 -1.2 -25.1 44.6
12 Missiles -3.4 1.9 -32.2 -18.9 34.3 25.8 77.7
13 Ships -0.6 -10.2 22.9 -73.9 101.0 102.3 -41.5
14 Vehicles -34.2 -15.4 -42.8 80.8 -40.4 -85.4 442.0
15 Electronics -21.2 -20.3 -13.9 -35.9 -17.3 -6.8 5.9
16 Other durable goods -14.4 -5.3 -20.2 -8.8 -4.9 32.1 9.7
17 Nondurable goods -14.1 -3.6 -27.5 -0.5 -3.3 56.7 -24.5
18 Petroleum products -21.8 -4.6 -41.3 13.8 8.2 51.8 -0.2
19 Ammunition -16.8 -11.1 -34.2 -37.6 -37.3 150.1 -64.6
20 Other nondurable goods 1.7 0.8 0.3 -0.7 -4.1 40.2 -32.7
21 Services -11.1 1.6 -33.4 15.7 -4.6 85.6 -41.2
22 Installation support -11.2 2.4 -13.2 -5.2 -1.0 75.1 -10.1
23 Weapons support -20.6 3.7 -21.8 0.8 1.4 118.3 -30.0
24 Personnel support -5.8 0.5 -46.5 30.5 -3.9 87.7 -57.3
25 Transportation of material -18.5 0.1 -0.2 9.4 -26.0 42.2 -9.1
26 Travel of persons -24.2 4.7 0.0 28.1 -22.2 57.8 1.4
27 Less: Own-account investment 4 -5.5 -7.0 -9.4 -7.1 -8.0 -2.6 2.0
28 Less: Sales to other sectors -4.4 -5.4 -1.6 -10.5 -7.9 -2.1 -8.2
29 | Gross investment 2 -8.9 -8.0 -6.9 -30.0 14.0 -3.2 3.3
30 Structures -22.1 -20.8 -53.4 -16.4 -12.2 6.3 -27.1
31 Equipment -7.9 -7.9 1.0 -46.1 37.9 -6.3 7.2
32 Aircraft 10.3 -7.8 62.1 -69.6 118.1 -27.7 -4.8
33 Missiles -3.4 -1.6 -57.0 -27.3 21.3 13.1 40.4
34 Ships 3.9 4.3 35.7 -55.7 110.0 -3.5 5.1
35 Vehicles -33.8 -27.5 -28.4 -39.6 -31.0 -17.6 -39.8
36 Electronics -21.6 -18.0 -14.2 -31.5 -11.6 -3.6 6.1
37 Other equipment -16.1 -9.9 -20.4 -16.2 -5.4 11.1 17.8
38 Intellectual property products -8.6 -6.8 -9.9 -7.5 -5.5 -0.3 1.9
39 Software -0.6 0.9 -1.1 1.4 0.0 7.8 0.8
40 Research and development -9.5 -7.7 -10.9 -8.7 -6.2 -1.3 2.1

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and

research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of

general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related

expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.2. Contributions to Percent Change From Preceding Period in Real National

Defense Consumption Expenditures and Gross Investment by Type
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, 1 T i Y,
Percent change at annual rate:
1 NatienalidefenseiconsSumption GE| | -11.4| -4.0 o9| 16.0 R
expenditures and gross investment
Percentage points at annual rates:

2 | Consumption expenditures 1 -4.81 -0.55 -10.19 2.82 -1.61 16.45 -12.88

3 Gross output of general government -4.99 -0.79 -10.49 2.55 -1.89 16.36 -12.86

4 Value added -1.13 -0.53 0.03 0.83 -0.55 -0.55 -1.05

5 Compensation of general government -1.09| -0.70 0.10| o060| -0.81| -0.83 -1.30

employees

6 Military -0.48 -0.63 -0.67 -0.72 -0.57 -0.90 -1.26

7 Civilian -0.61 -0.07 0.56 1.32 -0.23 0.07 -0.04

8 Con'sumftion of general government fixed -0.05 0.17 0.14 0.23 0.25 0.28 0.25

capital

9 !?‘ntermediate goods and services purchased -3.86 -0.25 -10.52 1.72 -1.34 16.91 -11.81
10 Durable goods -0.69 -0.49 -0.66 -1.51 -0.14 -0.40 1.41
11 Aircraft -0.19 -0.23 -0.06 -1.03 -0.03 -0.56 0.78
12 Missiles -0.01 0.01 -0.15 -0.08 0.12 0.11 0.27
13 Ships 0.00 -0.01 0.02 -0.11 0.06 0.07 -0.05
14 Vehicles -0.10 -0.03 -0.11 0.13 -0.11 -0.30 0.26
15 Electronics -0.20 -0.16 -0.11 -0.31 -0.13 -0.04 0.04
16 Other durable goods -0.18 -0.06 -0.25 -0.10 -0.06 0.32 0.11
17 Nondurable goods -0.55 -0.12 -1.07 -0.02 -0.11 1.66 -0.93
18 Petroleum products -0.48 -0.08 -0.87 0.21 0.14 0.77 0.00
19 Ammunition -0.09 -0.05 -0.21 -0.22 -0.20 0.42 -0.43
20 Other nondurable goods 0.02 0.01 0.01 -0.01 -0.05 0.47 -0.50
21 Services -2.62 0.36 -8.80 3.25 -1.08 15.65 -12.30
22 Installation support -0.57 0.12 -0.65 -0.25 -0.05 3.04 -0.53
23 Weapons support -0.85 0.13 -0.82 0.03 0.05 3.14 -1.35
24 Personnel support -0.70 0.06 -7.33 3.14 -0.49 8.58 -10.32
25 Transportation of material -0.24 0.00 0.00 0.10 -0.35 0.43 -0.11
26 Travel of persons -0.27 0.04 0.00 0.23 -0.24 0.45 0.01
27 Less: Own-account investment 4 0.16 0.21 0.29 0.22 0.24 0.08 -0.05
28 Less: Sales to other sectors 0.02 0.03 0.01 0.05 0.04 0.01 0.04
29 | Gross investment 2 -1.82 -1.59 -1.22 -6.83 2.47 -0.43 0.71
30 Structures -0.22 -0.18 -0.60 -0.13 -0.09 0.05 -0.21
31 Equipment -0.82 -0.80 0.25 -6.02 3.05 -0.46 0.76
32 Aircraft 0.25 -0.22 1.49 -3.30 2.07 -0.80 -0.05
33 Missiles -0.03 -0.01 -0.76 -0.26 0.16 0.15 0.31
34 Ships 0.06 0.07 0.54 -1.35 1.24 -0.06 0.09
35 Vehicles -0.24 -0.14 -0.16 -0.23 -0.15 -0.07 -0.16
36 Electronics -0.24 -0.17 -0.13 -0.31 -0.10 -0.03 0.04
37 Other equipment -0.61 -0.34 -0.73 -0.56 -0.17 0.35 0.53
38 Intellectual property products -0.78 -0.61 -0.88 -0.68 -0.49 -0.02 0.16
39 Software -0.01 0.01 -0.01 0.01 0.00 0.08 0.01
40 Research and development -0.78 -0.61 -0.86 -0.69 -0.49 -0.10 0.15

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and
research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures and Gross Investment by

Type, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 National defense consumption 91.050 | 89.105| 88.930| 88.024 | 88.214| 91.552| 88.631
expenditures and gross investment

2 | Consumption expenditures 1 93.228 | 92.589 | 90.895| 91.686| 91.233| 95.671| 91.765

3 Gross output of general government 93.748 | 92.867| 91.376| 92.065| 91.552| 95.806 92.046

4 Value added 101.499 | 100.469 | 100.551 | 100.937 | 100.677 | 100.397 99.864

5 Compensation of general government 98.576 | 96.366| 96.963| 97.418| 96.802| 96.147| 95.096

employees

6 Military 96.067 93.010 95.290 94.437 93.771 92.690 91.141

7 Civilian 103.513 | 102.829 | 100.273 | 103.166 | 102.644 | 102.802 | 102.702

8 fggifglmft'on of general government fixed | 106 163 107.005 | 106.269 | 106.544 | 106.851 | 107.166 | 107.459

9 Intermediate goods and services purchased | g5 953 | 82.279| 78.635| 79.743| 78.882| 89.358| 81.135
10 Durable goods 82.351| 74.329| 80.416| 74.302| 73.730| 71.815 77.470
11 Aircraft 119.932| 107.953 | 122.566 | 109.553 | 109.223 | 101.616 | 111.421
12 Missiles 70.327 71.637 66.615 63.218 68.053 72.071 83.207
13 Ships 99.398 | 89.221 | 102.941| 73.547| 87.567 | 104.427 91.342
14 Vehicles 45.065| 38.118| 40.443| 46.895| 41.210| 25.484 38.884
15 Electronics 53.621 42.762 49.780 44.536 42.465 41.721 42.328
16 Other durable goods 77.608| 73.512| 72.858| 71.202| 70.312| 75.386 77.148
17 Nondurable goods 81.040| 78.126| 75.662| 75.568| 74.942| 83.846 78.148
18 Petroleum products 77.673 74.129 67.009 69.215 70.598 78.367 78.335
19 Ammunition 79.182| 70.407| 81.836| 72.737| 64.725| 81.398 62.770
20 Other nondurable goods 89.840| 90.563| 89.779| 89.629| 88.702| 96.516 87.405
21 Services 83.331 84.629 78.614 81.540 80.577 94.053 82.347
22 Installation support 77.273| 79.114| 75.243| 74.251| 74.059| 85.190 82.956
23 Weapons support 77.149| 80.029| 73.638| 73.776| 74.040| 89.994 82.306
24 Personnel support 94.081 94.576 86.635 92.592 91.668 | 107.300 86.742
25 Transportation of material 58.667 | 58.734| 58.466| 59.790| 55.458| 60.556 59.131
26 Travel of persons 65.399| 68.487| 63.620| 67.679| 63.557| 71.234 71.479
27 Less: Own-account investment 4 110.428| 102.685 | 106.452 | 104.511 | 102.352 | 101.684 | 102.192
28 Less: Sales to other sectors 92.717| 87.705| 92.289| 89.771| 87.935| 87.478 85.634
29 | Gross investment 5 83.286| 76.655| 81.930| 74.936| 77.431| 76.813| 77.439
30 Structures 34.922 27.668 29.995 28.679 27.761 28.188 26.043
31 Equipment 88.488| 81.469| 89.822| 76.950| 83.390| 82.050 83.488
32 Aircraft 163.131 | 150.383 | 182.392 | 135.409 | 164.549 | 151.708 | 149.865
33 Missiles 121.603 | 119.648 | 120.247 | 111.046 | 116.539 | 120.182 | 130.827
34 Ships 102.530 | 106.972 | 113.886| 92.919| 111.860 | 110.858 | 112.249
35 Vehicles 39.279| 28.488| 36.470| 32.147| 29.303| 27.915 24.588
36 Electronics 55.403 45.441 51.151 46.537 45.129 44.718 45.381
37 Other equipment 74.866 | 67.457| 69.574| 66.569| 65.650| 67.394 70.213
38 Intellectual property products 88.514 | 82.518| 84.967| 83.318| 82.158| 82.103| 82.493
39 Software 112.615| 113.675| 112.154 | 112.551 | 112.560 | 114.682 | 114.906
40 Research and development 86.101 | 79.434| 82.259| 80.416| 79.146| 78.884 79.290

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and

research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.4. Price Indexes for National Defense Consumption Expenditures and Gross
Investment by Type

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 National defense consumption 107.275 [108.407 |108.052 |108.067 |108.514 [108.633 [108.412
expenditures and gross investment
2 | Consumption expenditures 1 107.814 (108.979 |108.608 (108.559 |109.084 |109.257 |109.014
3 Gross output of general government 107.800 | 108.959 | 108.583 | 108.529 | 109.065 | 109.240 | 109.002
4 Value added 106.542 | 107.731 | 107.637 | 107.235| 107.593 | 107.893 | 108.203
5 gfnrglf(’)‘i’;‘;“o” of general government 106.669 | 107.943 | 108.132 | 107.188 | 107.698 | 108.205 | 108.680
6 Military 104.923 | 106.618 | 104.963 | 105.805 | 106.316 | 106.902 | 107.449
7 Civilian 109.907 | 110.461 | 114.048 | 109.811| 110.318| 110.685| 111.031
8 fggifglmft'on of general government fixed | 106 314 | 107.384 | 106.876 | 107.257 | 107.397 | 107.402 | 107.479
9 Intermediate goods and services purchased | 149 677 | 110.831 | 109.922 | 110.497 | 111.351 | 111.314 | 110.162
10 Durable goods 102.485| 102.972 | 102.694 | 102.859 | 102.839 | 103.052 | 103.139
11 Aircraft 101.823 | 102.411 | 102.095 | 102.283 | 102.243 | 102.521 | 102.598
12 Missiles 102.819 | 103.152 | 102.624 | 102.961 | 102.664 | 103.567 | 103.418
13 Ships 102.143 | 102.752 | 102.548 | 102.740 | 102.787 | 102.685 | 102.797
14 Vehicles 104.377 | 105.093 | 105.079 | 105.198 | 104.781 | 104.617 | 105.777
15 Electronics 100.892 | 100.825| 101.051 | 100.850 | 100.844 | 100.772 | 100.833
16 Other durable goods 104.288 | 104.958 | 104.456 | 104.759 | 104.956 | 105.021 | 105.099
17 Nondurable goods 138.112| 136.840 | 137.781 | 139.446 | 139.608 | 139.326 | 128.980
18 Petroleum products 173.317 | 167.933 | 172.616 | 176.194 | 175.346 | 172.925 | 147.268
19 Ammunition 109.394 | 109.686 | 109.664 | 109.819 | 109.503 | 110.018 | 109.405
20 Other nondurable goods 109.652 | 111.821 | 109.569 | 110.116 | 111.267 | 112.564 | 113.337
21 Services 107.922 | 109.519| 108.247 | 108.787 | 109.912 | 109.853 | 109.522
22 Installation support 110.044 | 112.160| 110.305| 111.498 | 112.536 | 112.982 | 111.626
23 Weapons support 107.512| 109.478 | 108.052 | 108.764 | 109.338 | 109.847 | 109.962
24 Personnel support 105.874 | 107.278 | 106.267 | 106.727 | 107.090 | 107.616 | 107.678
25 Transportation of material 112.978| 114.764 | 112.891 | 113.143 | 119.234 | 113.924 | 112.754
26 Travel of persons 112.943 | 112.284 | 112.289 | 110.075| 118.284 | 110.786 | 109.991
27 Less: Own-account investment 4 107.520 | 108.473 | 108.072 | 107.798 | 108.626 | 108.814 | 108.655
28 Less: Sales to other sectors 106.861 | 108.349 | 107.184 | 107.725| 108.178 | 108.622 | 108.871
29 | Gross investment 5 105.335 |106.324 [106.045 |106.322 |106.442 |106.330 (106.201
30 Structures 109.003 | 112.106 | 110.634 | 110.908 | 111.128 | 112.675| 113.713
31 Equipment 102.863 | 103.139 | 103.355| 103.555 | 103.337 | 102.966 | 102.698
32 Aircraft 98.290 | 97.956 | 99.278| 99.073| 98.472| 97.540 96.740
33 Missiles 109.456 | 108.602 | 109.259 | 110.264 | 108.595 | 107.871 | 107.679
34 Ships 108.912 | 110.439 | 109.613 | 110.268 | 110.699 | 110.793 | 109.995
35 Vehicles 106.406 | 107.310 | 107.698 | 107.856 | 106.757 | 106.306 | 108.322
36 Electronics 97.749 97.739 97.848 97.742 97.846 97.596 97.770
37 Other equipment 104.346 | 104.942 | 104.536 | 104.770 | 104.979 | 104.958 | 105.063
38 Intellectual property products 108.036 | 109.693 | 108.922 | 109.294 | 109.800 | 109.867 | 109.812
39 Software 100.255| 100.196 | 100.326 | 100.336 | 100.432 | 100.360 99.655
40 Research and development 108.954 | 110.855| 109.952 | 110.375| 110.941 | 111.029 | 111.074

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and
research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures and Gross Investment by Type

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 National defense consumption 769.9| 761.5| 757.5| 749.9| 754.6| 784.0| 757.5
expenditures and gross investment

2 | Consumption expenditures 1 616.4 618.9 605.5 610.5 610.4 641.1 613.6

3 Gross output of general government 643.3 644.2 631.6 636.1 635.6 666.2 638.7

4 Value added 403.8 404.2 404.2 404.2 404.6 404.6 403.6

5 Compensation of general government 240.6| 238.0| 239.9| 2389 238.6| 2381 2365

employees

6 Military 153.2 150.7 152.0 151.9 151.5 150.6 148.9

7 Civilian 87.4 87.3 87.9 87.1 87.0 87.5 87.6

8 gggs;lmft'on ofigeneral government fixed 163.3| 166.2| 164.3| 165.3| 166.0| 166.5| 167.1

9 Intermediate goods and services purchased 239.4| 239.9| 227.4| 231.8| 231.1| 261.7| 2352
10 Durable goods 38.7 35.1 37.8 35.0 34.7 33.9 36.6
11 Aircraft 17.9 16.2 18.4 16.4 16.4 15.3 16.8
12 Missiles 3.3 3.3 3.1 2.9 3.2 3.4 3.9
13 Ships 0.7 0.7 0.8 0.5 0.6 0.8 0.7
14 Vehicles 1.7 1.4 1.5 1.7 1.5 0.9 1.4
15 Electronics 6.1 4.9 5.7 51 4.8 4.7 4.8
16 Other durable goods 9.0 8.6 8.4 8.3 8.2 8.8 9.0
17 Nondurable goods 27.4 26.1 25.5 25.8 25.6 28.5 24.6
18 Petroleum products 14.1 13.0 12.1 12.7 12.9 14.1 12.0
19 Ammunition 3.6 3.2 3.7 3.3 3.0 3.7 2.9
20 Other nondurable goods 9.7 9.9 9.7 9.7 9.7 10.7 9.7
21 Services 173.4 178.8 164.1 171.1 170.8 199.2 173.9
22 Installation support 37.5 39.1 36.6 36.5 36.7 42.4 40.8
23 Weapons support 27.1 28.6 26.0 26.2 26.4 32.2 29.5
24 Personnel support 93.2 95.0 86.2 92.5 91.9 108.1 87.4
25 Transportation of material 8.7 8.8 8.7 8.9 8.7 9.1 8.8
26 Travel of persons 7.0 7.2 6.7 7.0 7.1 7.4 7.4
27 Less: Own-account investment 4 23.1 21.7 22.4 21.9 21.6 21.5 21.6
28 Less: Sales to other sectors 3.8 3.6 3.8 3.7 3.6 3.6 3.5
29 | Gross investment 5 153.5 142.6 152.0 139.4 144.2 142.9 143.9
30 Structures 6.5 5.3 5.7 5.5 5.3 5.4 5.1
31 Equipment 78.3 72.3 79.9 68.6 74.1 72.7 73.8
32 Aircraft 21.6 19.9 24 .4 18.1 21.9 20.0 19.6
33 Missiles 6.7 6.6 6.6 6.2 6.4 6.6 7.1
34 Ships 12.4 13.2 13.9 11.4 13.8 13.7 13.8
35 Vehicles 3.8 2.8 3.6 3.2 2.9 2.7 2.5
36 Electronics 7.2 5.9 6.6 6.0 5.8 5.8 5.9
37 Other equipment 26.5 24.0 24.7 23.6 23.4 24.0 25.0
38 Intellectual property products 68.7 65.0 66.5 65.4 64.8 64.8 65.1
39 Software 7.7 7.8 7.7 7.7 7.7 7.9 7.8
40 Research and development 61.0 57.2 58.8 57.7 57.1 56.9 57.3

Legend / Footnotes:
1. National defense consumption expenditures are defense services produced by government that are valued at their cost of

production. Excludes government sales to other sectors and government own-account investment (construction, software, and
research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.6. Real National Defense Consumption Expenditures and Gross Investment by
Type, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 National defense consumption 717.7| 702.4| 701.0| 693.9| 6954| 721.7| 698.7
expenditures and gross investment

2 | Consumption expenditures 1 571.8 567.8 557.4 562.3 559.5 586.7 562.8

3 Gross output of general government 596.7 591.1 581.6 586.0 582.8 609.8 585.9

4 Value added 379.0 375.2 375.5 377.0 376.0 374.9 372.9

5 Compensation of general government 225.5| 220.5| 221.9| 2229 2215| 2200 217.6

employees

6 Military 146.0 141.4 144.8 143.5 142.5 140.9 138.5

7 Civilian 79.5 79.0 77.0 79.2 78.8 79.0 78.9

8 gggs;lmft'on of general government fixed | 153 5| 1548| 153.7| 154.1| 154.6| 155.0| 155.4

9 Intermediate goods and services purchased 218.3| 216.55| 206.9| 209.8| 207.5| 235.1| 2135
10 Durable goods 37.7 34.0 36.8 34.0 33.8 32.9 35.5
11 Aircraft 17.6 15.8 18.0 16.1 16.0 14.9 16.4
12 Missiles 3.2 3.2 3.0 2.9 3.1 3.3 3.8
13 Ships 0.7 0.6 0.7 0.5 0.6 0.8 0.7
14 Vehicles 1.6 1.3 1.4 1.6 1.4 0.9 1.4
15 Electronics 6.1 4.8 5.6 5.0 4.8 4.7 4.8
16 Other durable goods 8.6 8.2 8.1 7.9 7.8 8.4 8.6
17 Nondurable goods 19.8 19.1 18.5 18.5 18.3 20.5 19.1
18 Petroleum products 8.1 7.8 7.0 7.2 7.4 8.2 8.2
19 Ammunition 3.3 2.9 34 3.0 2.7 34 2.6
20 Other nondurable goods 8.8 8.9 8.8 8.8 8.7 9.5 8.6
21 Services 160.7 163.2 151.6 157.2 155.4 181.4 158.8
22 Installation support 34.1 34.9 33.2 32.7 32.6 37.5 36.6
23 Weapons support 25.2 26.1 24.0 24.1 24.2 29.4 26.8
24 Personnel support 88.1 88.5 81.1 86.7 85.8 100.4 81.2
25 Transportation of material 7.7 7.7 7.7 7.9 7.3 8.0 7.8
26 Travel of persons 6.2 6.4 6.0 6.4 6.0 6.7 6.7
27 Less: Own-account investment 4 21.5 20.0 20.7 20.3 19.9 19.8 19.9
28 Less: Sales to other sectors 3.5 3.3 3.5 34 3.3 3.3 3.3
29 | Gross investment 5 145.7 134.1 143.4 131.1 135.5 134.4 135.5
30 Structures 6.0 4.7 51 4.9 4.8 4.8 4.5
31 Equipment 76.1 70.1 77.3 66.2 71.7 70.6 71.8
32 Aircraft 22.0 20.3 24.6 18.3 22.2 20.5 20.2
33 Missiles 6.2 6.1 6.1 5.6 5.9 6.1 6.6
34 Ships 11.4 11.9 12.7 10.4 12.5 12.4 12.5
35 Vehicles 3.6 2.6 3.4 3.0 2.7 2.6 2.3
36 Electronics 7.3 6.0 6.8 6.2 6.0 5.9 6.0
37 Other equipment 25.4 22.9 23.6 22.6 22.3 22.8 23.8
38 Intellectual property products 63.6 59.3 61.0 59.8 59.0 59.0 59.3
39 Software 7.7 7.8 7.7 7.7 7.7 7.8 7.9
40 Research and development 56.0 51.6 53.5 52.3 51.4 51.3 51.5
41 | Residual -1.3 -0.5 -1.8 -1.0 -1.2 -0.4 -0.4

Legend / Footnotes:

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of
production. Excludes government sales to other sectors and government own-account investment (construction, software, and
research and development).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of
general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures, software, and research and development.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines.
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Table 4.1. Foreign Transactions in the National Income and Product Accounts

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 gurrent receipts from the rest of the 3,072.6 3,164.6 3,156.4 3,107.3 3,172.8 3,213.7 3,164.8
2 | Exports of goods and services 2,262.2 2,337.0 2,324.6 2,284.7 2,344.3 2,366.5 2,352.3
3 Goods 1 1,562.8 1,614.7 1,614.0 1,575.3 1,623.3 1,645.0 1,615.3
4 Durable 957.3 993.9 972.0 962.9 992.1 1,013.9 1,006.6
5 Nondurable 605.5 620.8 642.0 612.3 631.1 631.1 608.7
6 Services 1 699.4 722.2 710.7 709.5 721.1 721.4 737.0
7 | Income receipts 810.4 827.7 831.8 822.6 828.5 847.2 812.4
8 Wage and salary receipts 6.7 6.9 6.7 6.8 6.9 6.9 6.9
9 Income receipts on assets 803.7 820.8 825.0 815.8 821.6 840.3 805.5
10 Interest 146.6 152.0 147.4 147.1 150.2 154.5 156.2
11 Dividends 286.8 320.1 281.8 329.6 318.3 335.0 297.5
12 Reinvested earnings on U.S. direct 370.2 348.7 395.8 339.1 353.2 350.9 351.9
investment abroad
13 Gurrent payments to the rest of the 3,494.8 3,632.3 3,509.3 3,572.9 3,612.9 3,656.9 3,686.4
14 | Imports of goods and services 2,770.4 2,875.2 2,787.5 2,822.7 2,893.5 2,883.0 2,901.5
15 Goods 1 2,302.3 2,385.5 2,309.7 2,341.5 2,405.6 2,393.7 2,401.1
16 Durable 1,360.5 1,449.0 1,383.7 1,381.8 1,454.3 1,460.4 1,499.6
17 Nondurable 941.7 936.4 926.0 959.7 951.3 933.3 901.5
18 Services 1 468.1 489.7 477.8 481.2 487.9 489.3 500.4
19 | Income payments 586.1 616.0 588.9 611.6 615.0 617.3 619.9
20 Wage and salary payments 15.6 15.9 15.8 15.4 16.1 16.0 16.3
21 Income payments on assets 570.5 600.0 573.1 596.2 599.0 601.3 603.7
22 Interest 316.5 325.3 319.0 325.0 321.5 325.9 328.7
23 Dividends 154.0 139.6 145.6 167.3 130.2 146.4 114.5
24 Reinvested earnings on foreign direct 100.1 135.2 108.6 103.9 147.3 129.0 160.5
investment in the United States
25 Current taxes and transfer payments to the 138.3 1411 132.9 138.6 104.3 156.6 165.0
rest of the world (net)
26 From persons (net) 74.3 75.6 74.5 75.4 73.3 74.9 78.6
27 From government (net) 40.7 30.8 33.1 35.9 -1.6 44.4 44.3
28 From business (net) 23.3 34.8 25.3 27.3 32.6 37.2 42.0
29 Balance on current account, NIPAs -422.2 -467.6 -352.9 -465.6 -440.0 -443.2 -521.7
Addenda:
30 Net lending or net borrowing (-), NIPAs -423.0 -468.0 -353.3 -466.0 -440.3 -443.5 -522.0
31 Balance on current account, NIPAs -422.2 -467.6 -352.9 -465.6 -440.0 -443.2 -521.7
32 Less: Capital account transactions (net) 2 0.8 0.3 0.4 0.5 0.3 0.3 0.3

Legend / Footnotes:
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs
and alterations of equipment are reclassified from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nhonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and
the Commonwealths of Puerto Rico and Northern Mariana Islands.
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Table 4.2.1. Percent Change From Preceding Period in Real Exports and in Real Imports of

Goods and Services by Type of Product
[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i m T V]
1 Exports of goods and services 3.0 3.2 10.0 -9.2 11.1 4.5 4.5
2 | Exports of goods 1 2.8 4.0 13.6 -11.9 14.3 7.5 2.4
3 Foods, feeds, and beverages 2.2 4.8 83.4 -24.1 -16.1 -8.9 50.8
4 Industrial supplies and materials 4.1 3.8 16.9 -23.1 25.4 11.5 -2.3
5 Durable goods 0.6 4.4 5.8 -2.7 6.1 12.8 4.3
6 Nondurable goods 5.5 3.6 21.3 -29.6 33.6 11.1 -4.8
7 Capital goods, except automotive 0.7 2.4 1.9 -1.3 6.5 6.1 -0.5
8 Civilian aircraft, engines, and parts 9.2 3.8 -16.3 -12.8 37.9 3.4 0.1
9 Computers, peripherals, and parts 0.1 2.9 1.9 14.4 -6.4 7.4 -12.0
10 Other -1.4 1.9 7.8 0.2 0.7 6.7 0.9
11 Automotive vehicles, engines, and parts 3.8 4.2 -1.8 -13.3 29.3 27.0 -17.9
12 Consumer goods, except food and automotive 5.2 6.7 4.3 11.7 16.3 -0.1 0.9
13 Durable goods 7.2 6.8 25.3 5.1 17.7 -4.4 -3.5
14 Nondurable goods 2.9 6.7 -16.8 20.9 14.5 5.8 6.7
15 Other 2 3.7 10.1 42.5 -30.4 44.2 5.4 50.4
16 | Exports of services 1 3.6 1.4 2.3 -2.8 4.0 -1.9 9.2
17 Transport 51 4.5 11.2 2.2 7.1 2.3 9.0
18 Travel (for all purposes including education) 6.4 4.7 4.1 3.1 9.3 0.8 7.8
19 E]Zhea::ges for the use of intellectual property 1.7 -0.4 -9.9 3.1 2.3 0.6 4.4
20 Other business services 3 2.9 1.3 9.3 -8.8 5.0 -5.1 12.9
21 Government goods and services n.e.c. 0.2 -25.2 -41.6 -24.7 -43.8 -19.8 16.9
22 Other -4.7 2.8 5.3 2.6 2.3 4.0 -6.0
23 Imports of goods and services 1.1 4.0 1.3 2.2 11.3 -0.9 10.4
24 | Imports of goods 1 0.9 4.1 0.9 2.5 12.5 -1.3 10.4
25 Foods, feeds, and beverages 3.9 5.2 -0.4 8.0 32.7 -7.0 -8.4
26 Industrial supplies and materials, except 1.6 6.3 15 3.3 252 0.8 6.7
petroleum and products
27 Durable goods 2.6 12.2 0.0 26.4 27.5 -2.6 21.9
28 Nondurable goods 0.6 0.2 -3.0 -16.8 22.6 4.9 -9.2
29 Petroleum and products -7.2 -4.5 -9.1 16.7 -24.9 -11.5 20.9
30 Capital goods, except automotive 2.1 7.0 5.9 2.5 16.2 6.0 6.0
31 Civilian aircraft, engines, and parts 14.8 11.4 1.7 20.0 14.3 21.4 -27.2
32 Computers, peripherals, and parts -0.3 1.0 17.8 -28.2 12.9 8.3 36.7
33 Other 1.5 8.4 2.9 11.8 17.5 3.5 3.2
34 Automotive vehicles, engines, and parts 4.0 6.9 3.3 -12.7 35.3 4.1 3.4
35 Consumer goods, except food and automotive 3.1 4.3 5.2 -3.3 16.4 -4.1 18.4
36 Durable goods 5.9 5.1 8.1 -10.3 23.6 -6.7 33.6
37 Nondurable goods 0.0 3.4 1.9 5.7 8.6 -1.1 2.7
38 Other 3.2 2.7 -7.3 29.1 12.0 -5.9 23.6
39 | Imports of services 1 2.2 3.6 3.5 1.0 5.6 1.0 10.0
40 Transport 5.9 1.6 3.1 -8.0 9.1 2.1 9.3
41 Travel (for all purposes including education) 2.7 7.8 7.3 2.2 20.7 2.5 22.5
42 E]:hea(r:ges for the use of intellectual property 24 5.0 17.0 41.1 _18.7 1.8 1.9
43 Other business services 3 3.6 3.6 2.2 -0.1 3.5 1.0 6.6
44 Government goods and services n.e.c. -12.8 -8.2 -16.2 -13.4 -2.9 -4.4 11.0
45 Other -1.6 -3.2 -2.7 -4.1 -4.1 -2.1 -1.8
Addenda:
46 Exports of durable goods 1.9 3.7 5.3 -3.9 12.1 8.9 -1.9
47 Exports of nondurable goods 4.3 4.6 27.7 -23.0 18.0 54 9.9
48 Exports of agricultural goods 4 1.4 3.8 79.2 -22.7 -17.6 -7.1 42.4
49 Exports of nonagricultural goods 3.0 4.1 8.1 -10.7 18.4 9.1 -0.9
50 Imports of durable goods 3.4 7.0 4.6 -0.8 23.0 1.4 13.1
51 Imports of nondurable goods -2.4 -0.1 -4.3 7.5 -1.5 -5.3 6.3
52 Imports of nonpetroleum goods 2.8 5.8 3.0 -0.1 21.3 0.6 8.8

Legend / Footnotes:
n.e.c. Not elsewhere classified

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.

3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and
information services and other other business services.

4. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
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Table 4.2.2. Contributions to Percent Change in Real Exports and in Real Imports of Goods
and Services by Type of Product

Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i T T V]
Percent change at annual rate:
1 Exports of goods and services 3.0 3.2 10.0 -9.2 11.1 4.5 4.5
Percentage points at annual rates:
2 | Exports of goods 1 1.96 2.78 9.22 -8.40 9.76 5.12 1.72
3 Foods, feeds, and beverages 0.13 0.28 3.89 -1.70 -1.02 -0.54 2.44
4 Industrial supplies and materials 0.89 0.83 3.56 -5.53 5.09 2.41 -0.49
5 Durable goods 0.04 0.26 0.36 -0.14 0.37 0.73 0.26
6 Nondurable goods 0.85 0.57 3.20 -5.38 4.72 1.68 -0.75
7 Capital goods, except automotive 0.16 0.57 0.51 -0.26 1.58 1.40 -0.10
8 Civilian aircraft, engines, and parts 0.40 0.18 -0.83 -0.61 1.56 0.16 0.01
9 Computers, peripherals, and parts 0.00 0.06 0.04 0.29 -0.14 0.15 -0.26
10 Other -0.24 0.33 1.30 0.06 0.16 1.09 0.16
11 Automotive vehicles, engines, and parts 0.26 0.28 -0.11 -0.92 1.77 1.68 -1.38
12 Consumer goods, except food and automotive 0.43 0.56 0.39 0.94 1.33 0.00 0.08
13 Durable goods 0.32 0.31 1.05 0.25 0.81 -0.21 -0.17
14 Nondurable goods 0.11 0.24 -0.66 0.69 0.52 0.21 0.25
15 Other 2 0.10 0.26 0.98 -0.94 1.01 0.15 1.18
16 | Exports of services 1 1.09 0.43 0.77 -0.82 1.29 -0.57 2.76
17 Transport 0.19 0.18 0.42 0.09 0.28 0.09 0.34
18 Travel (for all purposes including education) 0.47 0.36 0.32 0.24 0.72 0.07 0.61
19 Shea(r:ges for the use of intellectual property 0.10 -0.02 _0.58 0.17 0.13 0.03 0.24
20 Other business services 3 0.35 0.16 1.12 -1.09 0.61 -0.63 1.48
21 Government goods and services n.e.c. 0.00 -0.26 -0.53 -0.25 -0.47 -0.16 0.11
22 Other -0.03 0.02 0.03 0.02 0.01 0.02 -0.04
Percent change at annual rate:
23 Imports of goods and services 1.1 4.0 1.3 2.2 11.3 -0.9 10.4
Percentage points at annual rates:
24 | Imports of goods 1 0.78 3.37 0.75 2.06 10.30 -1.09 8.66
25 Foods, feeds, and beverages 0.16 0.22 -0.02 0.33 1.28 -0.32 -0.37
26 Industrial supplies and materials, except 0.17 0.68 _0.15 0.35 253 0.09 0.78
petroleum and products
27 Durable goods 0.14 0.66 0.00 1.30 1.44 -0.16 1.23
28 Nondurable goods 0.03 0.01 -0.15 -0.95 1.09 0.24 -0.45
29 Petroleum and products -1.11 -0.64 -1.32 2.11 -3.71 -1.48 2.23
30 Capital goods, except automotive 0.42 1.41 1.16 0.50 3.19 1.21 1.31
31 Civilian aircraft, engines, and parts 0.22 0.19 0.03 0.33 0.25 0.37 -0.59
32 Computers, peripherals, and parts -0.01 0.04 0.73 -1.42 0.51 0.33 1.40
33 Other 0.21 1.17 0.41 1.60 2.42 0.51 0.50
34 Automotive vehicles, engines, and parts 0.44 0.77 0.37 -1.52 3.51 0.47 0.42
35 Consumer goods, except food and automotive 0.59 0.84 0.98 -0.64 3.05 -0.81 3.44
36 Durable goods 0.59 0.53 0.82 -1.14 2.28 -0.72 3.18
37 Nondurable goods 0.00 0.31 0.16 0.50 0.78 -0.10 0.26
38 Other 0.12 0.10 -0.27 0.94 0.45 -0.23 0.84
39 | Imports of services 1 0.37 0.60 0.58 0.18 0.98 0.17 1.69
40 Transport 0.18 0.05 0.10 -0.28 0.30 0.07 0.31
41 Travel (for all purposes including education) 0.10 0.30 0.27 0.08 0.76 0.10 0.84
42 ﬁheazges for the use of intellectual property -0.03 0.07 0.22 0.51 -0.30 -0.03 -0.03
43 Other business services 3 0.26 0.27 0.16 0.00 0.27 0.08 0.48
44 Government goods and services n.e.c. -0.13 -0.08 -0.16 -0.13 -0.02 -0.04 0.09
45 Other 0.00 -0.01 -0.01 -0.01 -0.01 0.00 0.00

Legend / Footnotes:
n.e.c. Not elsewhere classified

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are

included in services.
2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.

3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and
information services and other other business services.
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Table 4.2.3. Real Exports and Imports of Goods and Services by Type of Product, Quantity

Indexes
[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Exports of goods and services 127.213|131.299 |130.784 (127.660 |131.050 (132.513 |133.973
2 | Exports of goods 1 129.837 |135.091 [134.535 |130.324 |134.764 |137.227 |138.050
3 Foods, feeds, and beverages 111.323| 116.662 | 127.297 | 118.803 | 113.688 | 111.074 | 123.083
4 Industrial supplies and materials 130.309 | 135.325| 136.733 | 128.063 | 135.517 | 139.265 | 138.454
5 Durable goods 121.732 | 127.068 | 124.271 | 123.424 | 125.274 | 129.100 | 130.473
6 Nondurable goods 133.970 | 138.859 | 142.040 | 130.109 | 139.888 | 143.604 | 141.836
7 Capital goods, except automotive 132.646 | 135.851 | 133.745 | 133.295 | 135.417 | 137.427 | 137.264
8 Civilian aircraft, engines, and parts 125.968 | 130.804 | 126.817 | 122.543 | 132.805 | 133.921 | 133.949
9 Computers, peripherals, and parts 140.773 | 144.912 | 141.734 | 146.586 | 144.171 | 146.760 | 142.131
10 Other 133.066 | 135.659 | 134.259 | 134.312 | 134.540 | 136.741 | 137.042
11 Automotive vehicles, engines, and parts 178.459 | 185.961 | 180.305 | 173.962 | 185.514 | 196.923 | 187.444
12 Consumer goods, except food and automotive 122.677 | 130.955 | 123.761 | 127.227 | 132.116 | 132.093 | 132.383
13 Durable goods 137.912 | 147.276 | 142.198 | 143.967 | 149.940 | 148.263 | 146.933
14 Nondurable goods 107.704 | 114.962 | 105.689 | 110.818 | 114.634 | 116.253 | 118.141
15 Other 2 93.646 | 103.116 | 101.789 92.981 | 101.894 | 103.253 | 114.336
16 | Exports of services 1 121.801 |123.449 |123.013 |122.146 |123.360 (122.775 |125.515
17 Transport 116.261 | 121.509 | 118.317 | 118.961 | 121.009 | 121.712 | 124.353
18 Travel (for all purposes including education) 128.395 | 134.434 | 130.449 | 131.459 | 134.400 | 134.656 | 137.223
19 | Charges for the use of intellectual property 122.480 | 122.044 | 120.192 | 121.114 | 121.790 | 121.970 | 123.302
20 Other business services 3 121.533 | 123.075| 124.660 | 121.825| 123.316 | 121.699 | 125.459
21 Government goods and services n.e.c. 112.406 | 84.054| 102.055| 95.060| 82.289| 77.880| 80.986
22 Other 99.276 | 102.052 | 100.851 | 101.505 | 102.095 | 103.090 | 101.519
23 Imports of goods and services 123.048 (127.940 |124.067 (124.756 |128.135 |127.841 |131.028
24 | Imports of goods 1 125.227 |130.313 |126.094 |126.873 |130.657 |130.228 |133.495
25 Foods, feeds, and beverages 112.302| 118.118 | 111.458 | 113.618 | 121.936 | 119.756 | 117.163
26 Industrial supplies and materials, except 126.865 | 134.895 | 127.584 | 128.638 | 136.064 | 136.331 | 138.546
petroleum and products
27 Durable goods 134.353 | 150.807 | 134.589 | 142.700 | 151.634 | 150.623 | 158.269
28 Nondurable goods 119.450| 119.718| 120.608 | 115.199 | 121.226 | 122.678 | 119.769
29 Petroleum and products 84.098 | 80.284| 81.722| 84.938| 79.074| 76.700| 80.426
30 Capital goods, except automotive 151.083 | 161.684 | 154.486 | 155.427 | 161.388 | 163.756 | 166.163
31 Civilian aircraft, engines, and parts 133.701 | 148.968 | 138.097 | 144.551 | 149.464 | 156.904 | 144.954
32 Computers, peripherals, and parts 141.304 | 142.711 | 146.982 | 135.296 | 139.450 | 142.270 | 153.829
33 Other 156.370 | 169.427 | 158.829 | 163.321 | 170.029 | 171.503 | 172.855
34 Automotive vehicles, engines, and parts 183.851 | 196.537 | 190.611 | 184.266 | 198.723 | 200.731 | 202.426
35 Consumer goods, except food and automotive 120.635| 125.861 | 122.664 | 121.653 | 126.351 | 125.026 | 130.415
36 Durable goods 129.826 | 136.454 | 133.404 | 129.810 | 136.871 | 134.520 | 144.614
37 Nondurable goods 110.969 | 114.787 | 111.428 | 112.994 | 115.336 | 115.025| 115.794
38 Other 123.011 | 126.323 | 115.327 | 122.943 | 126.466 | 124.557 | 131.325
39 | Imports of services 1 114.134 |118.195 (115.836 |116.129 |117.732 |118.035 (120.885
40 Transport 119.759 | 121.691 | 121.238| 118.731 | 121.349 | 121.971 | 124.713
41 Travel (for all purposes including education) 120.356 | 129.778 | 122.552 | 123.220 | 129.165 | 129.979 | 136.746
42 ﬁheagges LR e s o Lnelllsmlie preensy 116.323 | 122.152 | 116.878 | 127.393 | 120.970 | 120.409 | 119.835
43 Other business services 3 115.803 | 120.027 | 118.634 | 118.615| 119.648 | 119.959 | 121.885
44 Government goods and services n.e.c. 77.742| 71.361| 74.321| 71.688| 71.159| 70.370 72.228
45 Other 91.222| 88.348| 90.315| 89.367| 88.445| 87.987| 87.592
Addenda:
46 Exports of durable goods 135.250 | 140.232 | 137.320 | 135.952 | 139.884 | 142.890 | 142.202
47 Exports of nondurable goods 121.340 | 126.972 | 129.738 | 121.525| 126.654 | 128.324 | 131.382
48 Exports of agricultural goods 4 111.744 | 116.034 | 126.601 | 118.715| 113.095| 111.031 | 121.293
49 Exports of nonagricultural goods 131.892 | 137.262 | 135.331 | 131.569 | 137.251 | 140.269 | 139.960
50 Imports of durable goods 148.444 | 158.824 | 151.591 | 151.285 | 159.316 | 159.856 | 164.839
51 Imports of nondurable goods 100.309 | 100.181 98.950 | 100.762 | 100.385 99.028 | 100.547
52 Imports of nonpetroleum goods 137.100 | 145.046 | 139.039 | 139.012 | 145.880 | 146.082 | 149.209

Legend / Footnotes:
n.e.c. Not elsewhere classified

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.
3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and

information services and other other business services.

4. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.4. Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
1 Exports of goods and services 112.001 |112.109 |111.945 (112.716 |112.665 |112.473 |110.583
2 | Exports of goods 1 113.009 (112.232 (112.621 |113.471 |113.077 |112.537 |109.844
3 Foods, feeds, and beverages 130.267 | 127.599 | 126.218 | 127.969 | 132.949 | 127.695 | 121.783
4 Industrial supplies and materials 128.637 | 126.282 | 128.378 | 131.023 | 127.705| 126.965 | 119.436
5 Durable goods 117.193| 115.312 | 116.824 | 116.105| 115.229| 115.733 | 114.180
6 Nondurable goods 134.174 | 131.604 | 133.970 | 138.112 | 133.692 | 132.406 | 122.207
7 Capital goods, except automotive 102.936 | 103.468 | 103.036 | 103.112 | 103.509 | 103.521 | 103.728
8 Civilian aircraft, engines, and parts 111.502 | 115.062 | 112.513 | 113.522 | 114.580 | 115.218 | 116.928
9 Computers, peripherals, and parts 90.582| 89.526| 89.926 | 89.942| 90.384| 89.088 88.689
10 Other 102.740 | 102.730 | 102.717 | 102.569 | 102.792 | 102.829 | 102.729
11 Automotive vehicles, engines, and parts 104.615| 105.203 | 104.778 | 104.877 | 105.188 | 105.380 | 105.369
12 Consumer goods, except food and automotive 102.849 | 101.578 | 102.552 | 101.740 | 101.571 | 101.901 | 101.100
13 Durable goods 100.185| 100.229 | 99.986 | 100.525 | 100.579 | 100.218 | 99.592
14 Nondurable goods 105.821 | 102.796 | 105.404 | 102.781 | 102.318 | 103.554 | 102.533
15 Other 2 114.420| 113.808 | 114.121 | 115.356 | 114.583 | 114.064 | 111.230
16 | Exports of services 1 109.872 (111.944 |(110.541 |111.138 |111.846 (112.437 (112.357
17 Transport 120.697 | 122.170 | 120.571 | 121.026 | 122.677 | 122.936 | 122.042
18 Travel (for all purposes including education) 112.461 | 114.700 | 112.664 | 113.485| 115.020 | 115.346 | 114.950
19 | Charges for the use of intellectual property 107.177 | 108.723 | 107.769 | 108.145 | 108.676 | 109.063 | 109.006
20 Other business services 3 106.632 | 108.910 | 107.787 | 108.426 | 108.396 | 109.342 | 109.478
21 Government goods and services n.e.c. 105.779 | 106.862 | 106.507 | 107.050 | 107.429 | 106.957 | 106.011
22 Other 114.314 | 120.074 | 116.163 | 116.030 | 118.092 | 120.189 | 125.983
23 Imports of goods and services 113.529 (113.327 |113.286 (114.082 |113.862 |113.709 |111.655
24 | Imports of goods 1 115.606 (115.120 (115.175 |116.043 |115.769 |115.575 (113.094
25 Foods, feeds, and beverages 124.685| 129.512 | 126.221 | 127.911 | 128.401 | 129.960 | 131.777
| Lndusirel sz sl aeus e ese 116.719 | 118.473| 115.300 | 120.314 | 118.321 | 118.178 | 117.080
petroleum and products
27 Durable goods 117.581| 116.984 | 116.889 | 116.777 | 115.835| 118.413 | 116.910
28 Nondurable goods 116.140 | 120.358 | 113.954 | 124.599 | 121.369 | 118.039 | 117.425
29 Petroleum and products 172.178 | 163.331 | 171.311| 170.583 | 169.596 | 167.800 | 145.345
30 Capital goods, except automotive 98.709 | 98.507| 98.483| 98.424 | 98.546| 98.658 98.399
31 Civilian aircraft, engines, and parts 114.309 | 116.665| 115.098 | 115.287 | 115.816 | 117.713| 117.844
32 Computers, peripherals, and parts 91.074| 90.415| 90.828 | 90.444| 90.624| 90.361 90.232
33 Other 100.021 99.694 99.697 99.719 99.779 99.812 99.467
34 Automotive vehicles, engines, and parts 105.776 | 105.104 | 105.179 | 105.605 | 105.433 | 104.695 | 104.684
35 Consumer goods, except food and automotive 102.969 | 103.312 | 102.725 | 103.234 | 103.454 | 103.464 | 103.096
36 Durable goods 98.990 98.021 98.449 98.290 98.389 98.078 97.326
37 Nondurable goods 107.682 | 109.720 | 107.823 | 109.191 | 109.566 | 109.991 | 110.134
38 Other 107.791 | 108.669 | 107.368 | 108.657 | 108.572 | 108.715 | 108.732
39 | Imports of services 1 104.401 |105.461 [104.985 |105.469 |105.487 |105.516 (105.371
40 Transport 118.163 | 121.314 | 119.864 | 121.192 | 120.875 | 120.648 | 122.541
41 Travel (for all purposes including education) 106.819 | 107.595 | 107.300 | 107.629 | 108.214 | 107.879 | 106.660
I 107.169 | 108.715 | 107.761 | 108.137 | 108.668 | 109.055 | 108.998
43 Other business services 3 97.894 98.057 97.846 98.027 97.747 98.228 98.226
44 Government goods and services n.e.c. 103.621 | 105.828 | 106.468 | 107.693 | 108.025 | 105.664 | 101.929
45 Other 108.392 | 110.675| 109.080 | 109.906 | 110.718 | 110.958 | 111.120
Addenda:
46 Exports of durable goods 105.381 | 105.522 | 105.387 | 105.452 | 105.597 | 105.643 | 105.395
47 Exports of nondurable goods 126.830 | 124.322 | 125.717 | 128.020 | 126.604 | 124.960 | 117.705
48 Exports of agricultural goods 4 131.391 | 128.199 | 127.305 | 129.379 | 133.968 | 127.735| 121.714
49 Exports of nonagricultural goods 111.240| 110.667 | 111.196 | 111.928 | 111.081 | 111.025 | 108.633
50 Imports of durable goods 102.544 | 102.070 | 102.114 | 102.183 | 102.120| 102.203 | 101.775
51 Imports of nondurable goods 134.791 | 134.203 | 134.356 | 136.732 | 136.057 | 135.307 | 128.716
52 Imports of nonpetroleum goods 105.589 | 106.045 | 105.214 | 106.251 | 106.069 | 106.054 | 105.807

Legend / Footnotes:
n.e.c. Not elsewhere classified
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.
3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and

information services and other other business services.

4. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services by Type of Product

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Exports of goods and services 2,262.2 | 2,337.0| 2,324.6 | 2,284.7 | 2,344.3 | 2,366.5 | 2,352.3
2 | Exports of goods 1 1,562.8|1,614.7|1,614.0|1,575.3|1,623.3|1,645.0| 1,615.3
3 Foods, feeds, and beverages 136.2 139.9 151.2 143.1 142.2 133.5 141.0
4 Industrial supplies and materials 492.1 501.3 515.3 492.6 508.1 519.1 485.5
5 Durable goods 136.9 140.6 139.3 137.5 138.5 143.4 143.0
6 Nondurable goods 355.1 360.7 376.0 355.1 369.5 375.7 342.5
7 Capital goods, except automotive 534.6 550.3 539.5 538.1 548.8 557.0 557.4
8 Civilian aircraft, engines, and parts 105.0 112.5 106.6 104.0 113.7 115.3 117.1
9 Computers, peripherals, and parts 48.1 48.9 48.1 49.7 49.2 49.3 47.6
10 Other 381.5 388.9 384.8 384.4 385.9 392.3 392.8
11 Automotive vehicles, engines, and parts 152.6 159.9 154.4 149.1 159.5 169.6 161.4
12 Consumer goods, except food and automotive 188.4 198.6 189.5 193.3 200.3 201.0 199.8
13 Durable goods 104.0 111.1 107.0 109.0 113.5 111.9 110.2
14 Nondurable goods 84.4 87.5 82.5 84.3 86.8 89.1 89.7
15 Other 2 59.1 64.7 64.1 59.2 64.4 65.0 70.2
16 | Exports of services 1 699.4 722.2 710.7 709.5 721.1 721.4 737.0
17 Transport 87.3 92.3 88.7 89.5 92.3 93.1 94.4
18 Travel (for all purposes including education) 173.1 184.9 176.2 178.9 185.3 186.2 189.1
19 E]Zhea::ges for the use of intellectual property 129.2 130.6 127.5 128.9 130.2 130.9 132.3
20 Other business services 3 273.3 282.7 283.3 278.5 281.9 280.6 289.6
21 Government goods and services n.e.c. 23.6 17.8 21.6 20.2 17.5 16.5 17.0
22 Other 12.9 14.0 13.3 13.4 13.7 14.1 14.6
23 Imports of goods and services 2,770.4|2,875.2 | 2,787.5|2,822.7 | 2,893.5| 2,883.0 | 2,901.5
24 | Imports of goods 1 2,302.3|2,385.5(2,309.7 | 2,341.5 | 2,405.6 | 2,393.7 | 2,401.1
25 Foods, feeds, and beverages 116.0 126.8 116.6 120.4 129.7 129.0 127.9
26 Industrial supplies and materials, except 291.2 314.2 289.3 304.4 316.6 316.9 319.0
petroleum and products
27 Durable goods 150.9 168.5 150.2 159.1 167.7 170.3 176.7
28 Nondurable goods 140.3 145.7 139.1 145.2 148.9 146.5 142.3
29 Petroleum and products 387.6 351.1 374.8 387.9 359.0 344.6 312.9
30 Capital goods, except automotive 557.8 595.8 569.1 572.3 594.9 604.4 611.6
31 Civilian aircraft, engines, and parts 46.9 53.3 48.8 51.1 53.1 56.7 52.4
32 Computers, peripherals, and parts 121.2 121.5 125.7 115.3 119.0 121.1 130.7
33 Other 389.7 420.9 394.6 405.9 422.8 426.6 428.5
34 Automotive vehicles, engines, and parts 309.6 328.9 319.2 309.9 333.6 334.6 337.4
35 Consumer goods, except food and automotive 533.9 558.9 541.7 539.9 561.9 556.1 578.0
36 Durable goods 289.2 301.0 295.6 287.2 303.1 296.9 316.8
37 Nondurable goods 244.7 258.0 246.1 252.7 258.8 259.1 261.2
38 Other 106.1 109.8 99.0 106.8 109.8 108.3 114.2
39 | Imports of services 1 468.1 489.7 477.8 481.2 487.9 489.3 500.4
40 Transport 90.8 94.7 93.2 92.3 94.1 94.4 98.0
41 Travel (for all purposes including education) 104.7 113.7 107.1 108.0 113.8 114.2 118.8
42 E]:hea(r:ges for the use of intellectual property 39.0 41.6 39.4 43.1 41.1 41.1 40.9
43 Other business services 3 202.3 210.1 207.2 207.6 208.8 210.3 213.7
44 Government goods and services n.e.c. 25.3 23.8 24.9 24.3 24.2 23.4 23.2
45 Other 6.0 5.9 6.0 6.0 6.0 5.9 5.9
Addenda:
46 Exports of durable goods 957.3 993.9 972.0 962.9 992.1| 1,013.9| 1,006.6
47 Exports of nondurable goods 605.5 620.8 642.0 612.3 631.1 631.1 608.7
48 Exports of agricultural goods 4 148.3 150.4 163.0 155.4 153.3 143.5 149.3
49 Exports of nonagricultural goods 1,414.6 | 1,464.4| 1,450.9| 1,419.9| 1,470.0| 1,501.6| 1,466.0
50 Imports of durable goods 1,360.5| 1,449.0| 1,383.7| 1,381.8| 1,454.3| 1,460.4| 1,499.6
51 Imports of nondurable goods 941.7 936.4 926.0 959.7 951.3 933.3 901.5
52 Imports of nonpetroleum goods 1,914.6 | 2,034.4| 1,934.9| 1,953.6| 2,046.6 | 2,049.1| 2,088.1

Legend / Footnotes:
n.e.c. Not elsewhere classified
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are

included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.
3. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and

information services and other other business services.

4. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
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Table 4.2.6. Real Exports and Imports of Goods and Services by Type of Product, Chained
Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Exports of goods and services 2,019.8 | 2,084.7 | 2,076.5| 2,026.9| 2,080.7 | 2,104.0 | 2,127.1
2 | Exports of goods 1 1,382.9(1,438.9|1,433.0|1,388.1|1,435.4(1,461.6| 1,470.4
3 Foods, feeds, and beverages 104.5 109.6 119.5 111.6 106.8 104.3 115.6
4 Industrial supplies and materials 382.5 397.2 401.4 375.9 397.8 408.8 406.4
5 Durable goods 116.8 121.9 119.3 118.5 120.2 123.9 125.2
6 Nondurable goods 264.7 274.3 280.6 257.1 276.4 283.7 280.2
7 Capital goods, except automotive 519.3 531.9 523.6 521.8 530.2 538.0 537.4
8 Civilian aircraft, engines, and parts 94.2 97.8 94.8 91.6 99.3 100.1 100.1
9 Computers, peripherals, and parts 2 - - - - - - -
10 Other 371.3 378.5 374.6 374.8 375.4 381.5 382.4
11 Automotive vehicles, engines, and parts 145.8 152.0 147.3 142.2 151.6 160.9 153.2
12 Consumer goods, except food and automotive 183.1 195.5 184.8 189.9 197.2 197.2 197.6
13 Durable goods 103.8 110.9 107.0 108.4 112.9 111.6 110.6
14 Nondurable goods 79.7 85.1 78.2 82.0 84.8 86.0 87.4
15 Other 3 51.7 56.9 56.2 51.3 56.2 57.0 63.1
16 | Exports of services 1 636.6 645.2 642.9 638.4 644.7 641.6 656.0
17 Transport 72.3 75.6 73.6 74.0 75.3 75.7 77.3
18 Travel (for all purposes including education) 153.9 161.2 156.4 157.6 161.1 161.5 164.5
19 E]Zhea::ges for the use of intellectual property 120.5 120.1 118.3 119.2 119.8 120.0 121.3
20 Other business services 4 256.3 259.6 262.9 256.9 260.1 256.7 264.6
21 Government goods and services n.e.c. 22.3 16.7 20.2 18.9 16.3 15.4 16.1
22 Other 11.3 11.6 11.5 11.6 11.6 11.7 11.6
23 | Residual -2.4 -1.8 2.6 -4.1 -1.5 -1.4 0.3
24 Imports of goods and services 2,440.3 | 2,537.3 | 2,460.5|2,474.1 | 2,541.1 | 2,535.3 | 2,598.5
25 | Imports of goods 1 1,991.5|2,072.4| 2,005.3|2,017.7 | 2,077.8|2,071.0 | 2,123.0
26 Foods, feeds, and beverages 93.1 97.9 92.4 94.1 101.0 99.2 97.1
27 | Industrial supplies and materials, except 249.5| 265.3| 250.9| 253.0| 267.6| 268.1| 272.4
petroleum and products
28 Durable goods 128.3 144.0 128.5 136.3 144.8 143.8 151.2
29 Nondurable goods 120.8 121.1 122.0 116.5 122.6 124.1 121.1
30 Petroleum and products 225.1 214.9 218.8 227.4 211.7 205.3 215.3
31 Capital goods, except automotive 565.1 604.8 577.9 581.4 603.7 612.5 621.5
32 Civilian aircraft, engines, and parts 41.0 45.7 42.4 44.4 45.9 48.1 44.5
33 Computers, peripherals, and parts 2 - - - - - - -
34 Other 389.7 422.2 395.8 407.0 423.7 427.4 430.7
35 Automotive vehicles, engines, and parts 292.7 312.9 303.4 293.3 316.3 319.5 322.2
36 Consumer goods, except food and automotive 518.6 541.0 527.3 522.9 543.1 537.4 560.6
37 Durable goods 292.2 307.1 300.2 292.1 308.0 302.7 3254
38 Nondurable goods 227.3 235.1 228.2 231.4 236.2 235.6 237.2
39 Other 98.4 101.0 92.2 98.3 101.2 99.6 105.0
40 | Imports of services 1 448.4 464.4 455.1 456.3 462.5 463.7 474.9
41 Transport 76.8 78.0 77.8 76.1 77.8 78.2 80.0
42 Travel (for all purposes including education) 98.0 105.7 99.8 100.3 105.2 105.8 111.3
43 E]Zhea::ges for the use of intellectual property 36.4 38.2 36.6 39.9 37.9 37.7 37.5
44 Other business services 4 206.7 214.2 211.8 211.7 213.6 214.1 217.6
45 Government goods and services n.e.c. 24.5 22.5 23.4 22.6 22.4 22.1 22.7
46 Other 5.5 5.4 5.5 5.4 5.4 5.4 5.3
47 | Residual -49.3 -63.0 -56.7 -50.1 -63.9 -67.3 -70.5
Addenda:
48 Exports of durable goods 908.4 941.9 922.3 913.1 939.5 959.7 955.1
49 Exports of nondurable goods 477.4 499.6 510.5 478.2 498.3 504.9 517.0
50 Exports of agricultural goods 5 112.8 117.2 127.8 119.9 114.2 112.1 122.5
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Table 4.2.6. Real Exports and Imports of Goods and Services by Type of Product, Chained

Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]
51 Exports of nonagricultural goods 1,271.6 | 1,323.4| 1,304.8| 1,268.5| 1,323.3| 1,352.4| 1,349.4
52 Imports of durable goods 1,326.8| 1,419.5| 1,354.9| 1,352.2| 1,423.9| 1,428.8| 1,473.3
53 Imports of nondurable goods 698.7 697.8 689.2 701.8 699.2 689.7 700.3
54 Imports of nonpetroleum goods 1,813.3| 1,918.3| 1,838.9| 1,838.5| 1,929.4| 1,932.1| 1,973.4
Legend / Footnotes:

n.e.c. Not elsewhere classified

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However, because
computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should not be
used to measure the component's relative importance or its contribution to the growth rate of more aggregate series; accurate
estimates of these contributions are shown in table 4.2.2 and real growth rates are shown in table 4.2.1.

3. Includes net exports of goods under merchanting, beginning in 1999, reclassified from services to goods.

4. Includes maintenance and repair services, insurance services, financial services, telecommunication, computer and

information services and other other business services.

5. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for imports, the
residual line is the difference between the aggregate line and the sum of the most detailed lines.
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Table 5.1. Saving and Investment by Sector

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i m T V]
1 Gross saving 3,034.1| 3,149.5| 3,108.5 | 3,000.9 | 3,148.1 | 3,220.6 | 3,228.6
2 | Net saving 406.8 413.3 438.0 302.1 425.9 470.2 455.2
3 Net private saving 1,281.1| 1,220.4| 1,208.9| 1,103.2| 1,251.5| 1,298.0| 1,228.9
4 Domestic business 673.0 592.1 656.0 477.1 595.9 669.8 625.5
5 Undistributed corporate profits 801.5 922.2 793.8 832.1 939.9 996.2 920.5
6 Inventory valuation adjustment, corporate 3.3 -0.5 -3.0 -24.6 -12.7 4.0 31.5
7 Capital consumption adjustment, corporate -131.8 -329.6 -134.8 -330.5 -331.3 -330.4 -326.5
8 Households and institutions 608.1 628.3 552.9 626.1 655.6 628.1 603.4
9 Personal saving 608.1 628.3 552.9 626.1 655.6 628.1 603.4
10 Net government saving -874.3 -807.1 -770.9 -801.0 -825.7 -827.8 -773.7
11 Federal -649.1 -582.3 -539.4 -560.1 -598.6 -611.0 -559.5
12 State and local -225.1 -224.8 -231.6 -240.9 -227.1 -216.8 -214.3
13 | Consumption of fixed capital 2,627.2|2,736.2| 2,670.5| 2,698.7 | 2,722.3|2,750.4 | 2,773.4
14 Private 2,120.8| 2,216.3| 2,158.7 | 2,183.5| 2,203.8| 2,228.6 | 2,249.2
15 Domestic business 1,693.7| 1,762.1| 1,720.3| 1,735.9| 1,753.5| 1,771.9| 1,787.1
16 Households and institutions 427.1 454.2 438.4 447.7 450.3 456.7 462.0
17 Government 506.4 519.9 511.8 515.2 518.5 521.8 524.2
18 Federal 268.0 274.4 270.4 272.1 273.7 275.3 276.7
19 State and local 238.4 245.5 241.4 243.1 244.7 246.5 247.6
Gross domestic investment, capital
20 account transactions, and net lending, 2,822.1|2,973.6 | 2,989.0| 2,823.4 | 2,994.6 | 3,054.9| 3,021.3
NIPAs
21 | Gross domestic investment 3,244.3 | 3,441.2 | 3,341.9 | 3,289.0 | 3,434.7 | 3,498.1 | 3,543.0
22 Gross private domestic investment 2,648.0| 2,851.6 | 2,745.2| 2,714.4| 2,843.6 | 2,905.1| 2,943.3
23 Domestic business 2,078.6 | 2,262.1| 2,161.1| 2,146.8| 2,261.0| 2,305.6| 2,335.2
24 Households and institutions 569.4 589.5 584.1 567.6 582.6 599.5 608.2
25 Gross government investment 596.3 589.6 596.7 574.6 591.0 593.0 599.7
26 Federal 268.5 253.9 265.1 251.0 255.0 253.6 256.1
27 State and local 327.8 335.7 331.6 323.6 336.1 339.4 343.6
28 | Capital account transactions (net) 1 0.8 0.3 0.4 0.5 0.3 0.3 0.3
29 Private 7.5 8.3 11.1 6.6 7.5 14.0 5.2
30 Domestic business -4.3 5.2 -2.6 -7.1 -5.7 41.1 -7.6
31 Households and institutions 11.8 3.1 13.6 13.6 13.2 -27.1 12.8
32 Government -6.6 -8.0 -10.6 -6.1 -7.2 -13.7 -4.9
33 Federal 56.0 55.4 50.5 55.6 56.6 54.8 54.4
34 State and local -62.6 -63.3 -61.1 -61.7 -63.8 -68.6 -59.3
35 | Net lending or net borrowing (-), NIPAs -423.0| -468.0| -353.3| -466.0| -440.3| -443.5 -522.0
36 Private 534.5 400.8 491.9 388.3 450.8 441.8 322.3
37 Domestic business 80.6 -89.1 98.3 -104.2 -59.3 -70.6 -122.2
38 Households and institutions 453.9 489.9 393.5 492.5 510.1 512.4 444.5
39 Government -957.5 -868.8 -845.2 -854.3 -891.1 -885.3 -844.3
40 Federal -705.6 -617.2 -584.6 -594.6 -636.4 -644.2 -593.4
41 State and local -252.0 -251.6 -260.7 -259.7 -254.7 -241.1 -250.9
42 Statistical discrepancy -211.9| -176.0| -119.5| -177.5| -153.5| -165.7| -207.2
Addenda:
43 Gross private saving 3,401.9| 3,436.7| 3,367.6 | 3,286.7 | 3,455.3| 3,526.6| 3,478.1
44 Domestic business 2,366.8 | 2,354.2| 2,376.3| 2,212.9| 2,349.4| 2,441.8| 2,412.6
45 Households and institutions 1,035.2 | 1,082.5 991.3| 1,073.8| 1,105.9| 1,084.8| 1,065.4
46 Gross government saving -367.9 -287.1 -259.1 -285.8 -307.2 -306.0 -249.5
47 Federal -381.1 -307.9 -268.9 -288.0 -324.8 -335.8 -282.8
48 State and local 13.3 20.7 9.8 2.2 17.6 29.8 33.3
49 Net domestic investment 617.1 705.0 671.4 590.3 712.4 T747.7 769.6
50 Private 527.2 635.3 586.5 530.9 639.8 676.4 694.2
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Bureau of Economig: Analysis
Table 5.1. Saving and Investment by Sector

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T T V]

51 Domestic business 384.9 500.0 440.8 410.9 507.5 533.6 548.0

52 Households and institutions 142.3 135.3 145.7 120.0 132.3 142.8 146.2

53 Government 89.9 69.7 84.9 59.4 72.6 71.2 75.4

54 Federal 0.5 -20.5 -5.3 -21.1 -18.8 -21.7 -20.5

55 State and local 89.4 90.2 90.2 80.5 91.4 92.9 96.0

56 | Cross saving as a percentage of gross 17.6 17.7 17.8 17.2 17.8 17.9 17.8
national income

57 e savin_g as a percentage of gross 2.4 2.3 2.5 1.7 2.4 2.6 2.5
national income

58 Disaster losses 2 0.0 0.0 0.0 0.0 0.0 0.0 0.0

59 Private 0.0 0.0 0.0 0.0 0.0 0.0 0.0

60 Domestic business 0.0 0.0 0.0 0.0 0.0 0.0 0.0

61 Households and institutions 0.0 0.0 0.0 0.0 0.0 0.0 0.0

62 Government 0.0 0.0 0.0 0.0 0.0 0.0 0.0

63 Federal 0.0 0.0 0.0 0.0 0.0 0.0 0.0

64 State and local 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Legend / Footnotes:

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only
capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and Northern Mariana Islands.

2. Consists of damages to fixed assets.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type

[Percent] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi M T v
1 Private fixed investment 4.7 5.3 6.3 0.2 9.5 7.7 4.5
2 | Nonresidential 3.0 6.3 10.4 1.6 9.7 8.9 4.7
3 Structures -0.5 8.2 12.8 2.9 12.6 4.8 5.9
4 Commercial and health care 34 7.7 22.6 -8.8 16.5 11.1 12.2
5 Manufacturing -1.3 12.7 6.4 2.9 32.3 27.2 24.3
6 Power and communication -7.6 11.4 56.8 19.8 -16.5 -11.5 -20.0
7 Mining exploration, shafts, and wells 1 0.5 8.2 -11.1 11.5 26.7 8.3 8.1
8 Other structures 2 3.1 1.0 1.9 -17.2 19.4 -1.2 20.9
9 Equipment 4.6 6.4 14.1 -1.0 11.2 11.0 0.6
10 Information processing equipment 3.0 2.8 -4.2 -7.7 26.6 -6.9 19.8
11 Computers and peripheral equipment -0.2 -2.4 25.3 -39.0 26.6 10.6 -1.5
12 Other 3 4.3 4.7 -13.4 7.5 26.6 -12.4 28.3
13 Industrial equipment 3.9 12.9 1.5 14.1 27.2 27.6 -15.5
14 Transportation equipment 6.2 11.7 38.1 -0.2 2.9 35.2 -4.8
15 Other equipment 4 5.7 -0.3 30.5 -6.4 -10.3 -4.1 3.3
16 Intellectual property products 3.4 4.8 3.6 4.6 5.5 8.8 10.3
17 Software 5 3.1 3.6 3.8 1.5 4.2 8.9 51
18 Research and Development 6 3.9 6.9 3.6 8.8 8.0 10.6 17.2
19 En_te_rtainment, literary, and artistic 25 2.0 3.1 21 15 24 5.0
originals
20 | Residential 11.9 1.6 -8.5 -5.3 8.8 3.2 3.8
21 Structures 12.0 1.5 -8.7 -5.3 8.6 3.2 3.8
22 Permanent site 25.2 8.7 7.3 10.7 9.5 0.1 13.4
23 Single family 22.6 4.7 -0.6 7.9 3.5 -3.0 13.8
24 Multifamily 40.5 30.6 57.9 25.2 41.9 14.9 11.7
25 Other structures 7 4.7 -3.2 -18.0 -15.3 8.0 5.6 -2.9
26 Equipment 7.0 5.0 2.8 -2.6 16.5 3.6 6.7
Addenda:
27 Private fixed investment in structures 5.7 4.7 0.9 -1.5 10.5 4.0 4.8
28 Private fixed investment in new structures 5.1 6.2 6.9 3.1 9.9 1.2 5.2
29 Nonresidential structures 8 -0.5 8.2 12.6 2.9 12.6 4.8 5.9
30 Residential structures 9 12.7 4.0 0.4 3.3 6.8 -2.9 4.4
31 Private fixed investment in information 3.1 3.2 -0.2 31 14.7 0.8 12.1
processing equipment and software

Legend / Footnotes:
1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting

equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

5. Excludes software "embedded," or bundled, in computers and other equipment.
6. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line

17.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

8. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

9. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type
[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015
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Bureau of Economic Analysis

Table 5.3.2. Contributions to Percent Change in Real Private Fixed Investment by Type
Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i T T V]
Percent change at annual rate:
1 Private fixed investment 4.7 53 6.3 0.2 9.5 7.7 4.5
Percentage points at annual rates:
2 | Nonresidential 2.48 5.02 8.07 1.28 7.79 7.06 3.78
3 Structures -0.09 1.46 2.21 0.51 2.27 0.91 1.07
4 Commercial and health care 0.15 0.33 0.89 -0.40 0.68 0.47 0.52
5 Manufacturing -0.03 0.23 0.11 0.05 0.53 0.48 0.44
6 Power and communication -0.32 0.43 1.79 0.75 -0.74 -0.47 -0.82
7 Mining exploration, shafts, and wells 1 0.03 0.45 -0.64 0.58 1.34 0.45 0.44
8 Other structures 2 0.08 0.03 0.05 -0.48 0.45 -0.03 0.49
9 Equipment 1.71 2.36 4.96 -0.37 4.14 4.03 0.26
10 Information processing equipment 0.35 0.31 -0.44 -0.85 2.59 -0.73 1.93
11 Computers and peripheral equipment -0.01 -0.07 0.69 -1.41 0.66 0.29 -0.04
12 Other 3 0.36 0.38 -1.13 0.56 1.93 -1.02 1.97
13 Industrial equipment 0.32 1.04 0.13 1.08 2.11 2.21 -1.48
14 Transportation equipment 0.54 1.02 2.94 -0.02 0.35 2.87 -0.46
15 Other equipment 4 0.49 -0.02 2.33 -0.58 -0.90 -0.32 0.27
16 Intellectual property products 0.86 1.21 0.90 1.13 1.37 2.13 2.44
17 Software 5 0.36 0.41 0.43 0.16 0.48 0.95 0.54
18 Research and development 6 0.42 0.74 0.38 0.90 0.85 1.11 1.76
19 Entertainment, literary, and artistic originals 0.08 0.06 0.09 0.06 0.05 0.07 0.14
20 | Residential 2.22 0.32 -1.81 -1.09 1.74 0.67 0.77
21 Structures 2.19 0.30 -1.82 -1.08 1.68 0.66 0.75
22 Permanent site 1.64 0.70 0.57 0.84 0.78 0.01 1.08
23 Single family 1.26 0.32 -0.04 0.52 0.24 -0.21 0.91
24 Multifamily 0.38 0.38 0.61 0.32 0.54 0.22 0.17
25 Other structures 7 0.55 -0.40 -2.40 -1.93 0.90 0.65 -0.33
26 Equipment 0.03 0.02 0.01 -0.01 0.05 0.01 0.02
Addenda:
27 Private fixed investment in structures 2.10 1.76 0.39 -0.57 3.96 1.57 1.82
28 Private fixed investment in new structures 1.66 2.05 2.25 1.01 3.31 0.46 1.74
29 Nonresidential structures 8 -0.09 1.45 2.19 0.51 2.26 0.90 1.07
30 Residential structures 9 1.75 0.60 0.06 0.50 1.04 -0.44 0.67
31 Private fixed investment in information 0.71 0.72 -0.02 -0.68 3.06 0.22 247
processing equipment and software

Legend / Footnotes:
1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures,
net purchases of used structures, and brokers' commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related
equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Excludes software "embedded," or bundled, in computers and other equipment.

6. Research and development investment excludes expenditures for software development. Software development
expenditures are included in software investment on line 17.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers'
commissions on the sale of residential structures and adjoining land, and other ownership transfer costs.

8. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
9. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Private fixed investment 122.387 128.927 125.141 125.198 128.079 130.487 131.945
2 | Nonresidential 121.865 129.567 125.090 125.591 128.538 131.308 132.833
3 Structures 96.227 104.115 100.134 100.840 103.880 105.113 106.625
4 Commercial and health care 83.904 90.385 88.029 86.022 89.361 91.739 94.419
5 Manufacturing 78.677 88.684 79.788 80.360 86.192 91.538 96.646
6 Power and communication 86.466 96.360 97.999 102.516 97.994 95.046 89.886
7 Mining exploration, shafts, and wells 1 166.980 180.686 165.646 170.201 180.557 184.183 187.801
8 Other structures 2 75.012 75.778 76.029 72.514 75.796 75.564 79.239
9 Equipment 147.015 156.476 151.674 151.298 155.374 159.494 159.738
10 Information processing equipment 118.707 122.022 118.757 116.410 123.482 121.297 126.898
11 Computers and peripheral equipment 3 112.889 110.141 117.769 104.097 110.415 113.244 112.807
12 Other 4 121.049 126.777 119.174 121.337 128.711 124.525 132.537
13 Industrial equipment 130.014 146.831 133.003 137.462 145.975 155.153 148.734
14 Transportation equipment 327.519 365.715 351.363 351.147 353.669 381.341 376.702
15 Other equipment 5 132.277 131.916 137.286 135.040 131.427 130.072 131.126
16 Intellectual property products 113.278 118.755 114.289 115.595 117.153 119.655 122.616
17 Software 6 115.221 119.400 116.422 116.848 118.064 120.597 122.092
18 Research and development 7 109.488 117.034 110.391 112.746 114.925 117.845 122.619
19 Entertainment, literary, and artistic originals 119.751 122.145 120.425 121.066 121.514 122.245 123.752
20 | Residential 124.521 126.497 125.412 123.725 126.348 127.360 128.557
21 Structures 124.593 126.498 125.459 123.757 126.343 127.354 128.536
22 Permanent site 143.800 156.344 148.640 152.471 155.953 155.990 160.962
23 Single family 153.714 160.953 156.207 159.222 160.596 159.386 164.606
24 Multifamily 108.020 141.046 121.692 128.727 140.487 145.450 149.521
25 Other structures 8 114.495 110.805 113.278 108.663 110.779 112.300 111.476
26 Equipment 120.214 126.270 122.440 121.642 126.364 127.498 129.577
Addenda:
27 Private fixed investment in structures 109.405 114.499 111.900 111.480 114.303 115.430 116.783
28 Private fixed investment in new structures 106.795 113.453 110.091 110.926 113.578 113.925 115.383
29 Nonresidential structures © 96.190 104.031 100.060 100.770 103.796 105.022 106.535
30 Residential structures 10 122.737 127.635 125.164 126.186 128.288 127.340 128.725
a0 IEHivatesediinvestmentininformation 116.993 120.758 117.637 116.718 120.777 121.022 124.516
processing equipment and software

Legend / Footnotes:

1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. Annual chain-type quantity indexes for computers and peripheral equipment: 1959, .0000041; 1960, .000051; 1961, .000093; 1962, .00017; 1963, .00056. Quarterly
chain-type quantity indexes for computers and peripheral equipment: 1959:1, .0000006; 1959:2, .0000003; 1959:3, .0000033; 1959:4, .0000123; 1960:1, .000035;
1960:2, .000040, 1960:3, .000054; 1960:4, .000073; 1961:1, .000073; 1961:2, .000077; 1961:3, .000110; 1961:4, .000111; 1962:1, .00013; 1962:2, .00013; 1962:3,
.00018, 1962:4, .00027; 1963:1, .00040; 1963:2, .00053; 1963:3, .00063; 1963:4, .00069.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting
equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

6. Excludes software "embedded," or bundled, in computers and other equipment.

7. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line
17.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

8. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

9. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
10. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.4. Price Indexes for Private Fixed Investment by Type

[Index numbers, 2009=100] Seasonally adjusted

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Private fixed investment 103.822 106.050 104.734 105.461 105.752 106.344 106.643
2 | Nonresidential 103.186 104.448 103.701 104.059 104.370 104.643 104.719
3 Structures 108.416 111.143 109.829 110.452 110.843 111.489 111.788
4 Commercial and health care 103.130 106.008 104.457 105.156 105.717 106.448 106.710
5 Manufacturing 104.447 107.804 106.339 107.055 107.411 108.290 108.462
6 Power and communication 115.463 117.373 116.113 116.312 117.059 117.683 118.437
7 Mining exploration, shafts, and wells 1 111.612 113.616 113.203 113.659 113.636 113.766 113.402
8 Other structures 2 104.062 108.743 105.969 107.373 107.814 109.264 110.522
9 Equipment 100.263 100.898 100.287 100.477 100.754 101.025 101.334
10 Information processing equipment 94.249 94.124 94.036 94.038 94.200 94.157 94.101
11 Computers and peripheral equipment 89.527 89.503 89.303 89.298 89.576 89.535 89.605
12 Other 3 96.250 96.091 96.043 96.049 96.168 96.124 96.021
13 Industrial equipment 106.115 106.861 106.067 106.543 106.852 107.060 106.990
14 Transportation equipment 98.722 99.796 98.909 99.023 99.291 99.986 100.884
15 Other equipment 4 102.836 103.910 103.071 103.332 103.743 104.024 104.541
16 Intellectual property products 103.693 104.897 104.339 104.770 105.076 105.090 104.652
17 Software 5 99.543 99.438 99.628 99.605 99.745 99.656 98.744
18 Research and development 6 109.650 112.372 111.054 111.956 112.417 112.497 112.620
19 Entertainment, literary, and artistic originals 99.585 100.836 99.925 100.548 100.982 101.171 100.643
20 | Residential 106.448 112.688 108.968 111.244 111.450 113.400 114.657
21 Structures 106.780 113.245 109.389 111.717 111.979 113.984 115.300
22 Permanent site 105.499 112.050 108.219 110.430 110.243 112.862 114.665
23 Single family 105.466 113.303 108.619 111.295 111.061 114.305 116.549
24 Multifamily 104.876 105.266 105.232 105.254 105.280 105.273 105.260
25 Other structures 7 107.467 113.855 109.992 112.401 112.999 114.539 115.483
26 Equipment 91.499 87.143 89.772 89.574 87.194 86.632 85.171
Addenda:
27 Private fixed investment in structures 107.614 112.297 109.663 111.175 111.499 112.847 113.669
28 Private fixed investment in new structures 108.003 112.081 109.784 111.031 111.263 112.651 113.377
29 Nonresidential structures 8 108.446 111.174 109.864 110.484 110.878 111.523 111.810
30 Residential structures 9 107.417 113.112 109.624 111.620 111.657 113.952 115.221
a0 IEHivatesediinvestmentininformation 96.834 96.718 96.768 96.758 96.908 96.843 96.363
processing equipment and software

Legend / Footnotes:

1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting
equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

5. Excludes software "embedded," or bundled, in computers and other equipment.

6. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line
17.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

8. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

9. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.5. Private Fixed Investment by Type

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Private fixed investment 2,573.9 2,769.6 2,654.6 2,674.3 2,743.4 2,810.6 2,850.0
2 | Nonresidential 2,054.0 2,210.5 2,118.7 2,134.6 2,191.2 2,244.3 2,272.0
3 Structures 457.2 506.9 481.7 487.9 504.4 513.3 522.1
4 Commercial and health care 109.6 121.4 116.5 114.6 119.6 123.7 127.6
5 Manufacturing 46.3 53.8 47.8 48.4 52.1 55.8 59.0
6 Power and communication 95.6 108.2 108.9 114.1 109.8 107.1 101.9
7 Mining exploration, shafts, and wells 1 139.7 153.9 140.5 145.0 153.8 157.0 159.6
8 Other structures 2 65.9 69.6 68.1 65.8 69.0 69.7 74.0
9 Equipment 949.7 1,017.3 980.0 979.5 1,008.6 1,038.2 1,042.9
10 Information processing equipment 286.5 294.1 286.0 280.3 297.9 292.5 305.8
11 Computers and peripheral equipment 77.6 75.7 80.8 71.4 75.9 77.9 77.6
12 Other 3 208.9 218.4 205.2 209.0 221.9 214.6 228.2
13 Industrial equipment 209.8 238.6 214.5 222.7 237.2 252.6 242.0
14 Transportation equipment 228.2 257.6 245.2 245.3 247.8 269.0 268.1
15 Other equipment 4 225.3 227.0 234.3 231.1 225.8 224.1 227.0
16 Intellectual property products 647.1 686.3 657.0 667.2 678.2 692.7 706.9
17 Software 5 294.5 304.9 297.8 298.9 302.4 308.6 309.6
18 Research and development 6 274.9 301.2 280.8 289.1 295.9 303.6 316.2
19 Entertainment, literary, and artistic originals 77.7 80.2 78.4 79.3 79.9 80.5 81.1
20 | Residential 519.9 559.1 535.9 539.7 552.2 566.4 578.0
21 Structures 510.8 549.9 526.8 530.7 543.0 557.2 568.8
22 Permanent site 203.1 234.5 215.3 225.3 230.1 235.6 247.0
23 Single family 170.8 192.1 178.7 186.7 187.9 191.9 202.1
24 Multifamily 32.3 42.4 36.5 38.7 42.2 43.7 44.9
25 Other structures 7 307.7 315.4 311.5 305.3 312.9 321.6 321.8
26 Equipment 9.1 9.1 9.1 9.1 9.2 9.2 9.2
Addenda:
27 Private fixed investment in structures 967.9 1,056.9 1,008.5 1,018.6 1,047.4 1,070.5 1,091.0
28 Private fixed investment in new structures 842.9 929.0 882.9 899.7 923.1 937.5 955.6
29 Nonresidential structures 8 456.9 506.4 481.3 487.4 503.9 512.8 521.5
30 Residential structures 9 386.0 422.6 401.6 412.3 419.3 424.7 434.1
a0 IEHivatesediinvestmentininformation 581.0 599.0 583.8 579.2 600.3 601.1 615.4
processing equipment and software

Legend / Footnotes:
1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting

equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

5. Excludes software "embedded," or bundled, in computers and other equipment.
6. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line

17.

7. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

8. Excludes net purchases of used structures and brokers' commissions on the sale of structures.

9. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 Private fixed investment 2,479.2 2,611.7 2,535.0 2,536.1 2,594.5 2,643.3 2,672.8
2 | Nonresidential 1,990.6 2,116.4 2,043.3 2,051.5 2,099.6 2,144.8 2,169.8
3 Structures 421.7 456.2 438.8 441.9 455.2 460.6 467.2
4 Commercial and health care 106.3 114.5 111.5 109.0 113.2 116.2 119.6
5 Manufacturing 44.3 49.9 44.9 45.2 48.5 51.5 54.4
6 Power and communication 82.8 92.3 93.9 98.2 93.9 91.0 86.1
7 Mining exploration, shafts, and wells 1 125.2 135.5 124.2 127.6 135.4 138.1 140.8
8 Other structures 2 63.4 64.0 64.2 61.3 64.0 63.8 66.9
9 Equipment 947.2 1,008.2 977.2 974.8 1,001.1 1,027.6 1,029.2
10 Information processing equipment 304.0 312.5 304.1 298.1 316.2 310.6 325.0
11 Computers and peripheral equipment 3 - - - - - - -
12 Other 4 217.0 227.3 213.7 217.6 230.8 223.3 237.6
13 Industrial equipment 197.7 223.3 202.3 209.0 222.0 235.9 226.2
14 Transportation equipment 231.1 258.1 247.9 247.8 249.6 269.1 265.8
15 Other equipment 5 219.0 218.4 227.3 223.6 217.6 215.4 217.1
16 Intellectual property products 624.1 654.2 629.6 636.8 645.4 659.2 675.5
17 Software 6 295.9 306.6 298.9 300.0 303.2 309.7 313.5
18 Research and development 7 250.7 268.0 252.8 258.2 263.2 269.9 280.8
19 Entertainment, literary, and artistic originals 78.0 79.6 78.4 78.8 79.1 79.6 80.6
20 | Residential 488.4 496.2 491.9 485.3 495.6 499.6 504.3
21 Structures 478.3 485.7 481.7 475.1 485.1 488.9 493.5
22 Permanent site 192.5 209.3 199.0 204.1 208.8 208.8 215.5
23 Single family 161.9 169.5 164.5 167.7 169.2 167.9 173.4
24 Multifamily 30.8 40.3 34.7 36.7 40.1 41.5 42.7
25 Other structures 8 286.3 277.1 283.3 271.7 277.0 280.8 278.8
26 Equipment 10.0 10.5 10.2 10.1 10.5 10.6 10.8
27 | Residual -7.9 -7.8 -8.1 -6.3 -7.6 -7.9 -8.9
Addenda:
28 Private fixed investment in structures 899.5 941.3 920.0 916.5 939.7 949.0 960.1
29 Private fixed investment in new structures 780.4 829.1 804.5 810.6 830.0 832.5 843.2
30 Nonresidential structures 9 421.3 455.6 438.2 441.3 454.6 460.0 466.6
31 Residential structures 10 359.4 373.7 366.5 369.5 375.6 372.8 376.9
32 | Private fixed investment in information 600.0 619.3 603.3 598.6 619.4 620.7 638.6
processing equipment and software

Legend / Footnotes:
1. Includes petroleum and mineral exploration.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and
brokers' commissions on the sale of structures.

3. The quantity index for computers can be used to accurately measure the real growth rate of this component. However, because computers exhibit rapid changes in
prices relative to other prices in the economy, the chained-dollar estimates should not be used to measure the component's relative importance or its contribution to the
growth rate of more aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting

equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical
equipment not elsewhere classified.

6. Excludes software "embedded," or bundled, in computers and other equipment.
7. Research and development investment excludes expenditures for software development. Software development expenditures are included in software investment on line

17.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

8. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, brokers' commissions on the sale of residential structures and
adjoining land, and other ownership transfer costs.

9. Excludes net purchases of used structures and brokers' commissions on the sale of structures.
10. Excludes net purchases of used structures and brokers' commissions and other ownership transfer costs.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.7.5B. Change in Private Inventories by Industry

[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i v
1 Change in private inventories 74.1 82.0 90.5 40.1 100.3 94.5 93.3
2 | Farm 12.4 7.9 12.4 3.1 8.4 11.1 9.1
3 | Mining, utilities, and construction -1.8 0.7 -9.5 -21.7 10.9 10.2 3.4
4 | Manufacturing 8.6 17.7 11.0 13.8 31.7 13.3 11.9
5 Durable goods industries 12.2 20.6 15.6 17.4 21.5 18.1 25.3
6 Nondurable goods industries -3.7 -2.9 -4.6 -3.5 10.2 -4.8 -13.4
7 | Wholesale trade 24.1 36.8 43.2 38.8 25.8 33.7 49.1
8 Durable goods industries 16.6 24.7 20.9 28.1 27.8 25.0 17.7
9 Nondurable goods industries 7.5 12.2 22.3 10.6 -2.0 8.7 31.4
10 | Retail trade 31.0 12.3 39.4 4.4 16.4 16.3 12.3
11 Motor vehicle and parts dealers 19.0 4.8 25.6 -7.0 14.3 9.6 2.2
12 Food and beverage stores 1.3 0.7 1.9 0.3 -0.3 1.3 1.4
13 General merchandise stores 3.1 0.0 2.4 3.0 -2.0 1.3 -2.3
14 Other retail stores 7.6 6.9 9.5 8.0 4.5 4.1 11.0
15 | Other industries -0.1 6.6 -5.9 1.7 7.1 9.9 7.5
Addenda:
16 Change in private inventories 74.1 82.0 90.5 40.1 100.3 94.5 93.3
17 Durable goods industries 51.3 51.9 65.8 40.6 65.0 55.1 46.8
18 Nondurable goods industries 22.7 30.2 24.8 -0.5 35.3 39.3 46.6
19 Nonfarm industries 61.7 74.1 78.2 37.0 91.8 83.4 84.3
20 Nonfarm change in book value 1 67.6 72.4 90.6 94.2 117.1 53.3 24.9
21 Nonfarm inventory valuation adjustment 2 -5.9 1.7 -12.4 -57.2 -25.2 30.1 59.3
22 Wholesale trade 24.1 36.8 43.2 38.8 25.8 33.7 49.1
23 Merchant wholesale trade 24.7 37.5 41.8 41.5 25.2 35.2 48.0
24 Durable goods industries 16.2 23.6 19.5 25.8 29.4 22.2 17.1
25 Nondurable goods industries 8.5 13.8 22.3 15.7 -4.2 12.9 30.9
26 Nonmerchant wholesale trade -0.6 -0.6 1.4 -2.8 0.6 -1.5 1.1

Legend / Footnotes:
1. This series is derived from the Census Bureau series "current cost inventories."

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (such
as first-in, first-out and last-in, first-out) underlying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that underlying

business income derived primarily from Internal Revenue Service statistics.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Change in Real Private Inventories by Industry, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v T T v
1 Change in private inventories 63.5 70.6 81.8 35.2 84.8 82.2 80.0
2 | Farm 7.6 5.5 10.5 2.2 4.8 8.3 6.8
3 | Mining, utilities, and construction -1.6 0.9 -8.3 -17.4 8.9 8.9 3.1
4 | Manufacturing 7.3 14.9 9.7 11.8 27.6 11.6 8.5
5 Durable goods industries 11.3 18.7 14.4 15.6 19.9 16.5 23.0
6 Nondurable goods industries -3.1 -2.6 -3.5 -2.5 8.3 -3.5 -12.6
7 | Wholesale trade 21.4 32.0 38.0 33.2 22.4 29.5 42.9
8 Durable goods industries 15.4 22.8 19.4 26.1 25.7 23.1 16.5
9 Nondurable goods industries 6.6 10.1 18.3 8.3 -1.2 7.5 25.6
10 | Retail trade 28.4 11.2 36.0 4.0 14.8 14.6 11.3
11 Motor vehicle and parts dealers 17.6 4.4 23.7 -6.4 13.2 8.7 2.1
12 Food and beverage stores 1.1 0.6 1.6 0.3 -0.3 1.1 1.2
13 General merchandise stores 2.9 0.0 2.2 2.7 -1.8 1.2 -2.1
14 Other retail stores 7.0 6.3 8.7 7.3 4.1 3.8 10.2
15 | Other industries -0.1 5.9 -5.0 1.6 6.3 8.7 7.0
16 | Residual -1.2 -2.0 -0.2 -2.6 -3.1 -2.1 -0.8
Addenda:
17 Change in private inventories 63.5 70.6 81.8 35.2 84.8 82.2 80.0
18 Durable goods industries 47.8 47.8 61.1 37.2 60.3 50.7 43.1
19 Nondurable goods industries 18.4 25.1 23.9 1.0 27.8 33.6 38.0
20 Nonfarm industries 55.2 65.2 70.4 33.3 80.7 73.7 73.3
21 Wholesale trade 21.4 32.0 38.0 33.2 22.4 29.5 42.9
22 Merchant wholesale trade 22.2 32.9 37.3 36.0 22.2 31.1 42.3
23 Durable goods industries 15.1 21.9 18.1 23.9 27.3 20.6 15.9
24 Nondurable goods industries 7.5 11.5 18.7 12.6 -3.0 11.0 25.6
25 Nonmerchant wholesale trade -0.5 -0.5 1.1 -2.2 0.5 -1.2 0.9

Legend / Footnotes:
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2009) dollar series for real change in private inventories are calculated as the period-to-period change in chained-dollar end-of-period inventories. Quarterly

changes in end-of-period inventories are stated at annual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.8.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars] Seasonally adjusted quarterly totals

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

Line 2013 2014
v 11 11 v
1 Private inventories 1 2,443.9 2,488.8 2,516.9 2,517.5 2,496.0
2 | Farm 249.4 257.8 258.9 253.4 257.7
3 | Mining, utilities, and construction 92.4 94.1 96.4 93.8 92.5
4 | Manufacturing 731.0 744.3 752.5 749.6 728.1
5 Durable goods industries 423.8 428.7 436.3 439.8 442.9
6 Nondurable goods industries 307.2 315.6 316.2 309.7 285.2
7 | Wholesale trade 650.0 664.5 673.2 676.0 675.6
8 Durable goods industries 352.9 360.5 368.2 375.3 377.7
9 Nondurable goods industries 297.1 304.0 305.1 300.7 297.9
10 | Retail trade 561.1 564.5 570.9 577.0 574.4
11 Motor vehicle and parts dealers 178.7 176.3 179.5 183.3 181.1
12 Food and beverage stores 50.3 51.2 52.0 52.4 52.9
13 General merchandise stores 91.9 93.6 93.8 94.4 93.7
14 Other retail stores 240.2 243.5 245.6 246.8 246.6
15 | Other industries 159.9 163.5 165.1 167.8 167.7
Addenda:
16 Private inventories 2,443.9 2,488.8 2,516.9 2,517.5 2,496.0
17 Durable goods industries 1,045.2 1,056.0 1,075.0 1,090.4 1,094.0
18 Nondurable goods industries 1,398.7 1,432.8 1,441.9 1,427.1 1,402.0
19 Nonfarm industries 2,194.5 2,230.9 2,258.1 2,264.1 2,238.2
20 Wholesale trade 650.0 664.5 673.2 676.0 675.6
21 Merchant wholesale trade 539.1 554.2 562.2 566.4 572.1
22 Durable goods industries 306.0 312.8 320.8 327.1 329.6
23 Nondurable goods industries 233.1 241.4 241.4 239.3 242.5
24 Nonmerchant wholesale trade 110.9 110.3 111.1 109.6 103.4
25 Final sales of domestic business 2 970.8 968.4 984.4 1,001.9 1,010.6
26 Final sa_les of_goodszand structures of 530.8 525.2 537.1 549.6 550.0
domestic business
Ratios of private inventories to final sales
of domestic business:
27 Private inventories to final sales 2.52 2.57 2.56 2.51 2.47
28 Nonfarm inventories to final sales 2.26 2.30 2.29 2.26 2.21
29 Nonfarm inventories to final sales of goods 4.13 4.25 4.20 4.12 4.07
and structures

Legend / Footnotes:

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar
change in private inventories component of GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter
is the change in the physical volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table are at quarterly rates, whereas,

the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of
nonprofit institutions, compensation paid to domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and
by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.8.6B. Real Private Inventories and Real Domestic Final Sales by Industry, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted quarterly totals
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

Line 2013 2014
v 11 11 v
1 Private inventories 1 2,099.7 2,108.5 2,129.7 2,150.3 2,170.3
2 | Farm 172.9 173.5 174.7 176.7 178.4
3 | Mining, utilities, and construction 81.4 77.0 79.3 81.5 82.2
4 | Manufacturing 635.3 638.2 645.1 648.0 650.1
5 Durable goods industries 391.8 395.7 400.7 404.8 410.5
6 Nondurable goods industries 246.6 245.9 248.0 247.1 244.0
7 | Wholesale trade 559.3 567.6 573.2 580.6 591.3
8 Durable goods industries 327.4 333.9 340.4 346.1 350.3
9 Nondurable goods industries 235.4 237.5 237.2 239.0 245.4
10 | Retail trade 509.5 510.5 514.2 517.9 520.7
11 Motor vehicle and parts dealers 164.3 162.7 165.9 168.1 168.6
12 Food and beverage stores 43.1 43.1 43.1 43.3 43.6
13 General merchandise stores 83.8 84.5 84.0 84.3 83.8
14 Other retail stores 218.7 220.6 221.6 222.5 225.1
15 | Other industries 144.3 144.7 146.2 148.4 150.2
16 | Residual -10.0 -10.6 -11.4 -11.5 -11.8
Addenda:
17 Private inventories 2,099.7 2,108.5 2,129.7 2,150.3 2,170.3
18 Durable goods industries 969.8 979.1 994.2 1,006.9 1,017.7
19 Nondurable goods industries 1,139.5 1,139.7 1,146.7 1,155.1 1,164.6
20 Nonfarm industries 1,930.5 1,938.8 1,959.0 1,977.4 1,995.7
21 Wholesale trade 559.3 567.6 573.2 580.6 591.3
22 Merchant wholesale trade 470.0 479.0 484.5 492.3 502.9
23 Durable goods industries 284.0 289.9 296.7 301.9 305.9
24 Nondurable goods industries 188.7 191.8 191.1 193.8 200.2
25 Nonmerchant wholesale trade 89.5 88.9 89.0 88.7 89.0
26 Final sales of domestic business 2 909.9 905.1 914.7 928.1 936.9
27 Final sa_les of_goods and structures of 510.1 503.9 513.2 524.0 526.7
domestic business
Ratios of private inventories to final sales
of domestic business:
28 Private inventories to final sales 2.31 2.33 2.33 2.32 2.32
29 Nonfarm inventories to final sales 2.12 2.14 2.14 2.13 2.13
30 Nonfarm inventories to final sales of goods and 3.78 3.85 3.82 3.77 3.79
structures

Legend / Footnotes:

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the change in private inventories
component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of

nonprofit institutions, compensation paid to domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and
by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2009) dollar inventory series are calculated to ensure that the chained (2009) dollar change in inventories for 2009 equals the current-dollar change in inventories
for 2009 and that the average of the 2008 and 2009 end-of-year chain-weighted and fixed-weighted inventories are equal.
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Table 5.8.9B. Implicit Price Deflators for Private Inventories by Industry

[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

Line 2013 2014
v 11 11 v
1 Private inventories 1 116.394 118.033 118.181 117.079 115.007
2 | Farm 144.249 148.634 148.208 143.365 144.440
3 | Mining, utilities, and construction 113.618 122.199 121.591 115.099 112.488
4 | Manufacturing 115.063 116.617 116.641 115.669 111.986
5 Durable goods industries 108.173 108.341 108.898 108.661 107.885
6 Nondurable goods industries 124.570 128.320 127.483 125.330 116.882
7 | Wholesale trade 116.214 117.069 117.443 116.421 114.241
8 Durable goods industries 107.797 107.954 108.165 108.414 107.824
9 Nondurable goods industries 126.223 128.042 128.639 125.805 121.377
10 | Retail trade 110.130 110.584 111.021 111.414 110.307
11 Motor vehicle and parts dealers 108.797 108.416 108.183 109.025 107.395
12 Food and beverage stores 116.838 118.598 120.724 120.903 121.317
13 General merchandise stores 109.638 110.737 111.614 112.002 111.777
14 Other retail stores 109.816 110.389 110.826 110.924 109.586
15 | Other industries 110.878 113.003 112.885 113.082 111.674
Addenda:
16 Private inventories 116.394 118.033 118.181 117.079 115.007
17 Durable goods industries 107.775 107.851 108.130 108.296 107.498
18 Nondurable goods industries 122.750 125.712 125.746 123.551 120.389
19 Nonfarm industries 113.677 115.068 115.266 114.500 112.151
20 Wholesale trade 116.214 117.069 117.443 116.421 114.241
21 Merchant wholesale trade 114.701 115.705 116.021 115.040 113.763
22 Durable goods industries 107.761 107.903 108.111 108.353 107.774
23 Nondurable goods industries 123.533 125.823 126.301 123.435 121.104
24 Nonmerchant wholesale trade 123.993 124.053 124.736 123.496 116.266

Legend / Footnotes:
1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
1 National income without capital 14,564.4 15,318.3 14,761.8 14,982.0 15,222.0 15,494.0 15,575.3
consumption adjustment
2 | Domestic industries 14,340.1 15,106.6 14,518.9 14,771.0 15,008.6 15,264.1 15,382.8
3 Private industries 12,634.8 13,383.0 12,810.3 13,055.8 13,287.8 13,538.5 13,649.7
4 Agriculture, forestry, fishing, and hunting 180.6 169.1 168.7 161.0 179.0 167.6 168.7
5 Mining 241.3 268.8 244.8 273.1 261.4 273.9 266.7
6 Utilities 177.1 214.8 171.8 209.1 215.6 221.8 212.8
7 Construction 630.5 676.7 641.5 660.3 670.3 681.7 694.5
8 Manufacturing 1,578.1 1,714.5 1,630.5 1,642.5 1,712.8 1,743.0 1,759.9
9 Durable goods 902.3 985.4 914.0 950.2 975.4 1,002.2 1,013.6
10 Nondurable goods 675.7 729.2 716.5 692.3 737.4 740.8 746.3
11 Wholesale trade 890.6 931.3 890.1 908.7 917.7 944.4 954.3
12 Retail trade 1,013.7 1,053.5 1,017.5 1,029.8 1,048.0 1,055.1 1,081.1
13 Transportation and warehousing 435.0 475.0 447.0 465.6 478.1 479.8 476.6
14 Information 519.2 573.4 540.0 560.5 580.3 574.9 578.1
15 fzggﬁzf"”S“rance’rea'eState're”taL and 2,597.8 2,710.2 2,650.1 2,638.0 2,642.8 2,794.1 2,765.8
16 Professional and business services 1 1,956.4 2,066.8 1,973.7 2,026.8 2,064.5 2,066.4 2,109.5
17 Educational services, health care, and social 1,429.5 1,489.1 1,439.9 1,461.8 1,484.3 1,494.6 1,515.6
assistance
18 Arts, entertainment, recreation, 569.3 609.0 574.9 593.9 605.0 609.4 627.7
accommodation, and food services
19 Other services, except government 415.8 430.8 419.9 424.7 428.0 431.9 438.5
20 Government 1,705.2 1,723.7 1,708.6 1,715.1 1,720.8 1,725.6 1,733.1
21 | Rest of the world 224.3 211.7 242.9 211.0 213.5 229.9 192.5

Legend / Footnotes:

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.
Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 6.16D. Corporate Profits by Industry
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Y, i T i V]
Corporate profits with inventory
1 valuation and capital consumption 2,106.9 2,089.8 2,143.8 1,942.1 2,106.2 2,170.7 2,140.3
adjustments
2 | Domestic industries 1,703.8 1,695.8 1,720.3 1,544.6 1,712.2 1,760.3 1,766.0
3 Financial 1 490.0 448.6 504.9 418.7 452.0 468.1 455.6
4 Nonfinancial 1,213.8 1,247.2 1,215.5 1,125.9 1,260.2 1,292.2 1,310.3
5 | Rest of the world 403.1 394.1 423.5 397.5 393.9 410.4 374.3
6 Receipts from the rest of the world 657.1 668.8 677.6 668.7 671.4 685.8 649.3
7 Less: Payments to the rest of the world 254.0 274.8 254.1 271.2 277.5 275.4 275.0
8 CouarEe Bl it fvenieny 2,238.7 2,419.5 2,278.6 2,272.6 2,437.4 2,501.1 2,466.8
valuation adjustment
9 | Domestic industries 1,835.6 2,025.4 1,855.1 1,875.1 2,043.5 2,090.7 2,092.5
10 Financial 533.5 511.0 549.4 480.8 514.5 530.7 517.7
11 Federal Reserve banks 79.6 92.5 89.6 88.7 93.1 94.2 94.0
12 Other financial 2 453.9 418.5 459.8 392.2 421.4 436.5 423.8
13 Nonfinancial 1,302.1 1,514.5 1,305.7 1,394.2 1,528.9 1,560.0 1,574.7
14 Utilities 20.9 47.5 15.8 42.3 50.4 54.5 42.9
15 Manufacturing 402.4 497.1 445 .4 432.5 504.4 523.7 527.9
16 Durable goods 206.3 262.5 212.7 234.8 257.4 277.1 281.0
17 Fabricated metal products 23.3 26.8 22.8 24.9 25.6 28.5 28.2
18 Machinery 33.2 37.2 34.5 34.6 37.8 39.6 36.6
19 Computer and electronic products 43.7 57.1 47.3 51.7 55.4 57.9 63.5
20 Electrical equipment, appliances, and 13.1 20.0 15.3 18.8 19.9 20.7 20.6
components
21 'E)";rtt‘;r vehicles, bodies and trailers, and 22.7 32.6 24.8 27.1 33.4 32.6 37.4
22 Other durable goods 3 70.2 88.9 68.0 77.8 85.3 97.7 94.7
23 Nondurable goods 196.1 234.6 232.6 197.7 247.0 246.7 246.9
24 Food and beverage and tobacco products 54.2 59.5 64.0 46.7 58.9 64.8 67.8
25 Petroleum and coal products 42.9 59.2 64.0 51.7 62.0 62.6 60.5
26 Chemical products 66.3 75.4 70.1 68.7 82.9 73.0 76.9
27 Other nondurable goods 4 32.8 40.5 34.5 30.6 43.3 46.3 41.7
28 Wholesale trade 154.5 165.5 147.9 152.0 157.6 174.4 178.1
29 Retail trade 171.2 178.3 164.2 168.1 176.7 175.8 192.6
30 Transportation and warehousing 62.6 78.1 65.7 73.6 83.5 82.1 73.1
31 Information 108.3 130.9 105.6 123.0 142.9 129.1 128.5
32 Other nonfinancial 5 382.2 417.1 361.1 402.6 413.4 420.5 431.7
33 | Rest of the world 403.1 394.1 423.5 397.5 393.9 410.4 374.3

Legend / Footnotes:

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and
related activities; funds, trusts, and other financial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous

manufacturing.

4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber
products.

5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services;

administrative and waste management services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food
services; and other services, except government.

Note. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 6.16D. Corporate Profits by Industry
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015
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Bureau of Economic Analysis
Table 7.1. Selected Per Capita Product and Income Series in Current and Chained Dollars

[Dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i V]
Current dollars:
1 Gross domestic product 52,923 54,575 53,745 53,549 54,349 55,090 55,307
2 Gross national product 53,631 55,239 54,509 54,212 55,019 55,810 55,908
3 Personal income 44,713 46,146 45,039 45,508 45,982 46,362 46,729
4 Disposable personal income 39,468 40,686 39,726 40,130 40,602 40,884 41,124
5 Personal consumption expenditures 36,247 37,379 36,673 36,849 37,232 37,568 37,864
6 Goods 12,155 12,434 12,230 12,224 12,434 12,557 12,521
7 Durable goods 3,943 4,081 3,970 3,966 4,072 4,133 4,152
8 Nondurable goods 8,212 8,353 8,260 8,258 8,362 8,424 8,369
9 Services 24,092 24,945 24,443 24,625 24,797 25,012 25,343
Chained (2009) dollars:
10 Gross domestic product 49,584 50,398 50,088 49,740 50,216 50,726 50,905
11 Gross national product 50,191 50,955 50,743 50,300 50,778 51,333 51,405
12 Disposable personal income 36,772 37,407 36,856 37,105 37,325 37,469 37,729
13 Personal consumption expenditures 33,770 34,367 34,023 34,071 34,227 34,431 34,738
14 Goods 11,444 11,752 11,546 11,557 11,704 11,815 11,931
15 Durable goods 4,163 4,418 4,231 4,257 4,392 4,481 4,540
16 Nondurable goods 7,331 7,409 7,370 7,358 7,385 7,417 7,477
17 Services 22,324 22,617 22,475 22,512 22,524 22,618 22,811
18 | Population (midperiod, thousands) 316,839 319,173 317,765 318,288 318,833 319,470 320,100
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Table 7.2.1B. Percent Change from Preceding Period in Real Motor Vehicle Output
[Percent] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T T v
1 Motor vehicle output 4.8 8.9 18.5 3.3 21.3 27.2 -17.6
2 Auto output -1.1 0.5 39.4 -7.2 -12.7 43.2 -21.5
3 Truck output 7.9 12.9 9.9 8.6 39.7 21.2 -16.0
4 | Final sales of domestic product 7.1 11.2 55 18.8 21.3 24.8 -11.2
5 Personal consumption expenditures 5.7 8.7 4.7 6.6 22.4 13.6 4.0
6 New motor vehicles 4.3 5.3 1.6 0.2 18.7 9.2 -1.3
7 Autos 0.6 -2.1 8.3 -25.7 14.0 7.3 -1.5
8 Light trucks (including utility vehicles) 6.8 9.8 -2.4 19.7 21.4 10.2 -1.2
9 tNroi-zjtcESurchases of used autos and used light 9.1 16.9 12.6 23.0 31.3 24.0 16.7
10 Used autos 9.7 17.7 13.3 20.3 35.5 24.0 16.3
11 Used light trucks (including utility vehicles) 8.6 16.3 12.0 25.3 27.9 23.9 17.0
12 Private fixed investment 10.3 10.9 10.3 8.4 27.2 8.3 -8.2
13 New motor vehicles 9.9 9.8 6.5 9.4 29.4 6.4 -4.1
14 Autos 8.2 2.5 -3.2 -9.0 30.6 -2.2 3.5
15 Trucks 11.0 14.3 12.9 21.9 28.7 11.5 -8.0
16 Light trucks (including utility vehicles) 15.7 13.1 12.0 27.8 24.8 0.5 -6.6
17 Other -0.8 17.7 15.6 5.8 41.4 50.3 -11.6
18 L\Iritcs:rchases of used autos and used light 2.0 71 26 12.2 35.2 1.7 7.4
19 Used autos 8.6 3.7 -9.4 -7.5 40.4 -2.9 11.7
20 Used light trucks (including utility vehicles) 9.4 10.4 4.4 33.6 30.8 5.9 3.7
21 Gross government investment -1.2 15.0 -21.6 -3.6 33.5 29.3 9.4
22 Autos -1.9 7.0 5.0 -10.1 28.7 11.1 -12.6
23 Trucks -1.1 16.8 -26.0 -2.1 34.6 33.3 14.0
24 Net exports --- -—- --- --- --- --- -
25 Exports 3.8 3.2 -8.1 -13.6 52.5 29.4 -36.5
26 Autos 7.5 8.9 5.6 -8.2 60.4 23.4 -36.2
27 Trucks -0.4 -3.6 -22.7 -20.2 42.6 37.9 -36.7
28 Imports 5.1 2.7 -0.3 -25.3 44.4 -9.9 12.8
29 Autos 10.4 1.3 -1.8 -28.4 51.2 -9.2 18.2
30 Trucks -2.5 5.0 2.2 -20.1 34.8 -10.9 5.1
31 | Change in private inventories - - - - - - ---
32 Autos - --- - --- --- --- -
33 New --- --- --- --- --- --- -
34 Domestic -—- --- -—- --- --- --- -
35 Foreign --- --- --- --- --- --- -
36 Used - --- - --- --- --- -
37 Trucks --- --- --- --- --- --- -
38 New - --- - --- --- --- -
39 Domestic --- --- --- --- --- --- -
40 Foreign -—- --- -—- --- --- --- -
41 Used 1 --- --- --- --- --- --- -
Addenda:
42 Final sales of motor vehicles to domestic 6.9 9.5 55 6.8 24.3 12.2 0.0
purchasers
43 Private fixed investment in new autos and new 12.1 8.3 4.9 10.1 27 2 0.7 24
light trucks
44 Domestic output of new autos 2 4.4 -1.4 22.7 -22.2 -2.8 34.0 -3.3
45 Sales of imported new autos 3 4.2 3.3 -0.1 -15.0 42.8 -2.5 -17.7

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross

government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

- 2013 2014
Line 2013 | 2014 T : o . o
1 Motor vehicle output 169.366 |184.460 |173.177 |174.599 |183.242 |194.609 |185.389
2 Auto output 152.010 | 152.812 | 154.944 | 152.070 | 147.009 | 160.814 | 151.357
3 Truck output 179.663 | 202.876 | 184.015 | 187.854 | 204.230 | 214.273 | 205.146
4 | Final sales of domestic product 150.003 |166.848 |150.918 [157.569 |165.361 (174.778 |169.687
5 Personal consumption expenditures 119.948 |130.335 |121.179 (123.121 |129.512 |133.697 |135.010
6 New motor vehicles 140.203 | 147.583 | 141.343 | 141.418 | 147.614 | 150.903 | 150.399
7 Autos 127.323| 124.611 | 129.930 | 120.615 | 124.624 | 126.849 | 126.355
8 Light trucks (including utility vehicles) 149.806 | 164.504 | 149.881 | 156.757 | 164.548 | 168.611 | 168.099
9 gf;ﬁt"Chases of used autos and used light 89.377 | 104.525| 90.766| 95.588 | 102.325 | 107.968 | 112.218
10 Used autos 95.268 | 112.116| 97.320| 101.921 | 109.973 | 116.051 | 120.520
11 Used light trucks (including utility vehicles) 84.937| 98.815| 85.834| 90.814| 96.577| 101.893| 105.976
12 | Private fixed investment 470.953 |522.074 |486.633 |496.532 [527.265 |537.920 |526.581
13 New motor vehicles 196.631 | 215.831 | 199.938 | 204.492 | 218.095 | 221.514 | 219.223
14 Autos 177.186 | 181.703 | 176.996 | 172.886 | 184.813 | 183.771 | 185.343
15 Trucks 211.558 | 241.778 | 217.493 | 228.534 | 243.417 | 250.157 | 245.006
16 Light trucks (including utility vehicles) 219.072 | 247.871 | 224.415 | 238.600 | 252.180 | 252.503 | 248.202
17 Other 191.924 | 225.884 | 199.383 | 202.193 | 220.490 | 244.124 | 236.727
18 L\I'ritcli’:mhases of used autos and used light 79.285| 84.941| 77.438| 79.691| 85.935| 86.294| 87.842
19 Used autos 86.659 | 89.838| 85.608| 83.960| 91.398| 90.726| 93.269
20 Used light trucks (including utility vehicles) | 73.443| 81.053| 70.966| 76.301| 81.601| 82.773| 83.535
21 Gross government investment 84.402| 97.090| 89.194 | 88.391| 95.015(101.329 |103.624
2% Autos 78.128| 83.576| 81.450| 79.303| 84.463| 86.706| 83.831
23 Trucks 85.910 | 100.332| 91.067| 90.585| 97.562| 104.840| 108.342
24 Net exports -—- -—- -—- -—- -—- -—- -—
25 Exports 182.521 | 188.401 | 179.470 | 173.053 | 192.320 | 205.105 | 183.125
26 Autos 196.351 | 213.858 | 199.905 | 195.693 | 220.225 | 232.104 | 207.411
27 Trucks 168.094 | 162.042 | 158.260 | 149.602 | 163.469 | 177.131 | 157.967
28 Imports 186.281 | 191.269 | 192.907 | 179.370 | 196.638 | 191.598 | 197.468
29 Autos 192.905 | 195.431 | 196.717 | 180.937 | 200.655 | 195.884 | 204.248
30 Trucks 176.213 | 184.941 | 187.008 | 176.792 | 190.500 | 185.088 | 187.384
31 | Change in private inventories - - - - - - ---
32 | Autos — — — — — — -
33 New — — — — — — —
34 Domestic === === === === === === ===
35 Foreign - - - - - - -
36 Used — — — — — — —
37 Trucks -—- -—- -—- -—- -—- -—- -—-
38 New — — — — — — -
39 Domestic -—- -—- -—- -—- -—- -—- -—-
40 Foreign -—- -—- -—- -—- -—- -—- -—-
41 Used 1 — — — — — — —
Addenda:
42 | Final sales of motor vehicles to domestic 156.331 | 171.253 | 159.303 | 161.963 | 171.013 | 176.024 | 176.012
purchasers
43 ﬁgﬁfﬁfugiid'”ves““e“t'“ new autos and new | 197 555 | 213.963 | 200.057 | 204.939 | 217.661 | 217.294 | 215.960
44 | Domestic output of new autos 2 194.716 | 191.913 | 198.399 | 186.311 | 184.979 | 199.021 | 197.340
45 Sales of imported new autos 3 140.872 | 145.532 | 143.857 | 138.127 | 150.996 | 150.062 | 142.943

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross
government investment.
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Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2009=100] Seasonally adjusted
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

) 2013 2014
Line 2013 | 2014 oy ; o . =
1 Motor vehicle output 110.427 |110.113 |110.714 |109.448 |109.864 |110.475 |110.664
> Auto output 107.091 | 105.626 | 106.377 | 105.394 | 105.608 | 105.903 | 105.601
3 Truck output 112.129 | 112.364 | 112.909 | 111.505 | 112.013 | 112.764 | 113.172
4 | Final sales of domestic product 110.220 |109.910 |110.497 |109.235 |109.656 (110.273 |110.476
5 Personal consumption expenditures 111.580|111.059 |111.659 (111.165 |111.255 |111.095 |110.720
6 New motor vehicles 107.803 | 108.467 | 108.027 | 107.773 | 108.319 | 108.744 | 109.032
7 Autos 105.717 | 105.381 | 105.380 | 105.324 | 105.474 | 105.348 | 105.378
8 Light trucks (including utility vehicles) 109.214 | 110.481 | 109.797 | 109.422 | 110.196 | 110.937 | 111.371
9 ss;&g"Chases of used autos and used light | 117 567 | 114.174| 117.261 | 116.174 | 115.156 | 113.619 | 111.748
10 Used autos 117.110| 112.727 | 116.521 | 115.132 | 113.648 | 112.006 | 110.124
11 Used light trucks (including utility vehicles) | 117.992 | 115.435 | 117.924 | 117.092 | 116.469 | 115.021 | 113.157
12 | Private fixed investment 93.074 | 93.877| 93.135| 93.090| 93.344| 94.049| 95.024
13 New motor vehicles 107.484 | 108.162 | 107.738 | 107.601 | 108.022 | 108.365 | 108.658
14 Autos 105.558 | 105.225 | 105.225 | 105.169 | 105.317 | 105.193 | 105.220
15 Trucks 108.831 | 110.138 | 109.469 | 109.281 | 109.863 | 110.480 | 110.927
6 Light trucks (including utility vehicles) 109.065 | 110.331 | 109.648 | 109.274 | 110.047 | 110.781 | 111.223
17 Other 108.151 | 109.589 | 108.959 | 109.329 | 109.333 | 109.616 | 110.077
18 sféﬁg"Chases of used autos and used light | 117 385 | 117.3098 | 118.143 | 117.753 | 118.564 | 117.629 | 115.648
19 Used autos 117.240 | 117.025 | 117.928 | 117.497 | 118.173| 117.200| 115.229
20 Used light trucks (including utility vehicles) | 117.503 | 117.729 | 118.334 | 117.980 | 118.910 | 118.008 | 116.019
21 Gross government investment 106.470 |108.014 (106.954 |107.789 |107.762 |107.856 |(108.648
22 Autos 100.911 | 101.767 | 99.902 | 103.554 | 102.400 | 100.095 | 101.019
23 Trucks 107.871 | 109.572 | 108.706 | 108.906 | 109.130 | 109.741 | 110.509
24 Net exports — — — — — — ——
25 Exports 105.650 | 107.140 | 106.109 | 106.523 | 107.136 | 107.383 | 107.518
26 Autos 102.848 | 103.583 | 103.225 | 103.182 | 103.656 | 103.730 | 103.763
27 Trucks 108.818 | 111.355 | 109.380 | 110.432 | 111.239 | 111.735| 112.015
28 Imports 103.041 | 104.450 | 102.846 | 105.139 | 104.819 | 103.902 | 103.940
29 Autos 104.530 | 104.464 | 104.595 | 105.507 | 104.805 | 103.711 | 103.834
30 Trucks 101.018 | 104.710 | 100.513 | 104.873 | 105.120 | 104.471 | 104.378
31 | Change in private inventories - - - - - - ---
32 | Autos — — — — — — —
33 New — — — — — — —
34 Domestic === === === === === === ===
35 Foreign --- --- --- --- --- --- -
36 Used _— _— _— _— _— _— _—
37 Trucks --- --- --- --- --- --- -
38 New — — — — — — —
39 Domestic -—- -—- -—- -—- -—- -—- -
40 Foreign - - - - - - -
41 Used 1 — — — — — — —
Addenda:
42 Eﬁﬁ;ﬁiﬁi;Ofr"Otorveh"”est° domestic 108.493 | 108.526 | 108.584 | 108.284 | 108.437 | 108.611 | 108.771
43 ﬁ;‘%’fiﬁu‘zﬁd investment in new autos and new | 107 351 | 107.890 | 107.505 | 107.274 | 107.772| 108.128| 108.386
44 | Domestic output of new autos 2 103.560 | 103.555 | 103.494 | 103.418 | 103.492 | 103.629 | 103.683
45 Sales of imported new autos 3 105.665 | 105.326 | 105.328 | 105.271 | 105.418 | 105.294 | 105.321

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross
government investment.
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Table 7.2.5B. Motor Vehicle Output

[Billions of dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 iV i T i V]
1 Motor vehicle output 461.3 501.1 472.9 471.3 496.6| 530.3 506.0
2 Auto output 149.8 148.6 151.7 147.5 142.9 156.8 147.1
3 Truck output 311.5 352.5 321.2 323.8 353.7 373.5 358.9
4 | Final sales of domestic product 446.5 495.3 450.4 464.8 489.7 | 520.5 506.3
5 Personal consumption expenditures 355.0 384.0 359.0 363.1 382.2| 394.0 396.6
6 New motor vehicles 250.3 265.2 252.9 252.4 264.8 271.8 271.6
7 Autos 95.8 93.5 97.5 90.4 93.6 95.1 94.8
8 Light trucks (including utility vehicles) 154.5 171.7 155.4 162.0 171.3 176.7 176.8
9 tNritclfS“rChases of used autos and used light 104.7| 118.8| 106.1| 110.7| 117.4| 122.3| 125.0
10 Used autos 47.6 53.9 48.4 50.1 53.3 55.5 56.6
11 Used light trucks (including utility vehicles) 57.1 65.0 57.7 60.6 64.1 66.8 68.4
12 Private fixed investment 177.6 198.6 183.6 187.2 199.4| 204.9 202.7
13 New motor vehicles 249.9 276.1 254.7 260.2 278.6 283.8 281.7
14 Autos 96.7 98.9 96.3 94.0 100.7 | 100.0 100.8
15 Trucks 153.2 177.2 158.4 166.2 177.9 183.9 180.8
16 Light trucks (including utility vehicles) 114.9 131.6 118.4 125.4 133.5| 134.6 132.8
17 Other 38.3 45.6 40.0 40.7 44.4 49.3 48.0
18 Sk purehases of used autos and Lised light 72.4| -775| -711| -730| -79.2| -78.9| -79.0
19 Used autos -34.9 -36.1 -34.7 -33.9 -37.1 -36.6 -37.0
20 Used light trucks (including utility vehicles) -37.4 -41.4 -36.4 -39.0 -42.1 -42.3 -42.0
21 Gross government investment 15.7 18.4 16.7 16.7 17.9 19.1 19.7
22 Autos 2.8 3.0 2.9 2.9 3.1 3.1 3.0
23 Trucks 12.9 15.4 13.8 13.8 14.9 16.1 16.7
24 Net exports -101.9 -105.6 -108.9 -102.2 -109.9| -97.6 -112.7
25 Exports 77.1 80.7 76.1 73.7 82.4 88.0 78.7
26 Autos 42.1 46.2 43.0 42.1 47.6 50.2 44.8
27 Trucks 35.0 34.5 33.1 31.6 34.8 37.9 33.9
28 Imports 179.0 186.3 185.0 175.9 192.2 185.7 191.4
29 Autos 110.9 112.2 113.1 105.0 115.6 111.7 116.6
30 Trucks 68.1 74.1 71.9 70.9 76.6 74.0 74.8
31 | Change in private inventories 14.8 5.7 22.6 6.5 6.9 9.8 -0.2
32 Autos 10.6 1.5 11.5 6.9 -2.5 1.2 0.6
33 New 5.8 -2.1 7.7 3.9 -6.7 -2.5 -3.2
34 Domestic 4.5 -0.9 7.2 3.4 -5.2 1.1 -2.7
35 Foreign 1.4 -1.3 0.5 0.5 -1.5 -3.6 -0.5
36 Used 4.8 3.7 3.8 3.0 4.2 3.8 3.8
37 Trucks 4.2 4.2 11.1 -0.4 9.4 8.6 -0.8
38 New 3.2 4.2 11.3 -0.7 8.2 8.9 0.3
39 Domestic 3.0 4.0 10.9 0.5 7.5 9.8 -1.7
40 Foreign 0.2 0.1 0.5 -1.2 0.7 -0.9 2.0
41 Used 1 1.0 0.0 -0.3 0.4 1.2 -0.3 -1.1
Addenda:
42 Final sales of motor vehicles to domestic 548.4 600.9 559.3 567.0 599.6| 618.1 619.0
purchasers
43 ﬁ;‘%’f‘iﬁu‘:':’;‘:d Invesilie i lo sy slies 810 WS | oo v smmal|  aildy | 2| 2edal| 2sAE | 2256
44 Domestic output of new autos 2 120.7 119.0 122.9 115.4 114.6 123.5 122.5
45 Sales of imported new autos 3 110.1 113.4 112.0 107.5 117.7| 116.8 111.3

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross
government investment.
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Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars

[Billions of chained (2009) dollars] Seasonally adjusted at annual rates

Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 Vi i T T Y,
1 Motor vehicle output 418.0 455.3 427.4| 431.0 452.3| 480.3 457.6
2 Auto output 140.0 140.8 142.7 140.1 135.4 148.1 139.4
3 Truck output 278.0 313.9 284.7 290.6 316.0 331.5 317.4
4 | Final sales of domestic product 405.1 450.6 407.6 | 425.5 446.6| 472.0 458.2
5 Personal consumption expenditures 318.2 345.8 321.5| 326.6 343.6| 354.7 358.2
6 New motor vehicles 232.2 244 .4 234.1 234.2 244.5 249.9 249.1
7 Autos 90.6 88.7 92.5 85.9 88.7 90.3 89.9
8 Light trucks (including utility vehicles) 141.5 155.4 141.6 148.1 155.4 159.2 158.8
9 :ﬁjgg:rChases of used autos and used light 89.1| 104.2 905| 953| 102.0| 1076| 1118
10 Used autos 40.6 47.8 41.5 43.5 46.9 49.5 51.4
11 Used light trucks (including utility vehicles) 48.4 56.3 48.9 51.8 55.0 58.1 60.4
12 Private fixed investment 190.8 211.5 197.1| 201.1 213.6 217.9 213.3
13 New motor vehicles 232.5 255.2 236.4 241.8 257.9 261.9 259.2
14 Autos 91.6 94.0 91.5 89.4 95.6 95.0 95.8
15 Trucks 140.8 160.9 144.7 | 152.1 162.0 166.5 163.0
16 Light trucks (including utility vehicles) 105.4 119.2 108.0 114.8 121.3 121.5 119.4
17 Other 35.4 41.6 36.8 37.3 40.7 45.0 43.6
18 Sk purehases of used autos and Lised light 61.6| -66.0| -60.2| -62.0| -66.8| -67.1 -68.3
19 Used autos -29.8 -30.9 -29.4 -28.9 -31.4 -31.2 -32.1
20 Used light trucks (including utility vehicles) -31.8 -35.1 -30.8 -33.1 -35.4 -35.9 -36.2
21 Gross government investment 14.8 17.0 15.6 15.5 16.6 17.8 18.2
22 Autos 2.8 3.0 2.9 2.8 3.0 3.1 3.0
23 Trucks 12.0 14.0 12.7 12.6 13.6 14.6 15.1
24 Net exports -100.7 -103.0 -108.1 -98.1 -106.5 -96.7 -110.9
25 Exports 73.0 75.3 71.7 69.2 76.9 82.0 73.2
26 Autos 40.9 44.6 41.7 40.8 45.9 48.4 43.2
27 Trucks 32.2 31.0 30.3 28.6 31.3 33.9 30.2
28 Imports 173.7 178.3 179.9 167.2 183.3 178.6 184.1
29 Autos 106.1 107.5 108.2 99.5 110.3 107.7 112.3
30 Trucks 67.4 70.8 71.5 67.6 72.9 70.8 71.7
31 | Change in private inventories 13.7 5.6 21.0 6.6 6.5 9.4 -0.1
32 Autos 9.9 1.3 10.8 6.4 -2.6 1.0 0.4
33 New 5.8 -2.1 7.7 3.9 -6.6 -2.5 -3.2
34 Domestic 4.5 -0.9 7.3 3.4 -5.2 1.1 -2.7
35 Foreign 1.3 -1.2 0.5 0.5 -1.5 -3.5 -0.5
36 Used 4.2 3.3 3.4 2.7 3.7 3.4 3.4
37 Trucks 3.9 4.2 10.2 0.3 8.9 8.3 -0.5
38 New 2.9 4.1 10.4 -0.2 7.8 8.5 0.2
39 Domestic 2.7 3.9 10.0 0.9 7.2 9.3 -1.6
40 Foreign 0.2 0.1 0.4 -1.1 0.7 -0.9 1.9
41 Used 1 1.0 0.2 -0.1 0.5 1.2 -0.1 -0.8
42 | Residual -2.2 -1.4 -2.6 -2.4 -1.2 -2.0 -0.6
Addenda:
a7 | RIUEL SEIES G il VETIEES [0 domesie 505.4| 553.7| 515.0| 523.6| 552.9| 569.1| 569.1
purchasers
44 | Private fixed investment in new autos and new | 197 5| 213.6| 199.7| 204.6| 217.3| 216.9| 215.6
light trucks
45 Domestic output of new autos 2 116.6 114.9 118.8 111.5 110.7 119.2 118.1
46 Sales of imported new autos 3 104.2 107.6 106.4 102.1 111.7 111.0 105.7

Legend / Footnotes:
1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross
government investment.

Note. Chained (2009) dollar series are calculated as the product of the chain-type quantity index and the 2009 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of

more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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Table 7.5. Consumption of Fixed Capital by Legal Form of Organization and Type of Income
[Billions of dollars] Seasonally adjusted at annual rates
Last Revised on: March 27, 2015 - Next Release Date April 29, 2015

. 2013 2014
Line 2013 2014 v i T i V]
1 Consumption of fixed capital 2,627.2 2,736.2 2,670.5 2,698.7 2,722.3 2,750.4 2,773.4
2 | Private 2,120.8 2,216.3 2,158.7 2,183.5 2,203.8 2,228.6 2,249.2
3 Domestic business 1,693.7 1,762.1 1,720.3 1,735.9 1,753.5 1,771.9 1,787.1
4 Corporate business 1,402.1 1,457.4 1,423.6 1,435.1 1,450.5 1,465.7 1,478.4
5 Financial 172.3 175.3 174.7 172.0 174.3 176.6 178.2
6 Nonfinancial 1,229.8 1,282.1 1,248.9 1,263.1 1,276.1 1,289.1 1,300.2
7 Noncorporate business 291.6 304.7 296.7 300.8 303.1 306.3 308.8
8 Sole proprietorships and partnerships 245.4 256.0 249.4 252.6 254.8 257.4 259.4
9 Farm 26.0 26.8 26.3 26.6 26.8 26.9 27.0
10 Nonfarm 219.5 229.2 223.1 226.0 228.0 230.4 232.4
11 Other private business 46.2 48.7 47.3 48.1 48.3 48.9 49.4
12 Rental income of persons 39.8 42.0 40.8 41.6 41.7 42.2 42.5
13 Nonfarm tenant-occupied housing 36.8 - - - - - -
14 Farm tenant-occupied housing 0.3 - - - - - -
15 Farms owned by nonoperator landlords 0.3 - - - - - -
16 Nonfarm nonresidential properties 2.4 - - - - - -
17 Proprietors' income 6.4 6.7 6.5 6.6 6.7 6.7 6.8
18 Households and institutions 427.1 454.2 438.4 447.7 450.3 456.7 462.0
19 Owner-occupied housing 311.7 334.2 321.2 329.2 330.9 336.1 340.4
20 Nonprofit institutions serving households 115.4 120.0 117.2 118.4 119.4 120.6 121.6
21 | Government 506.4 519.9 511.8 515.2 518.5 521.8 524.2
22 General government 444.4 455.8 449.0 451.9 454.7 457.4 459.4
23 Federal 260.8 267.0 263.1 264.7 266.3 267.8 269.1
24 State and local 183.6 188.9 185.9 187.2 188.4 189.6 190.2
25 Government enterprises 62.0 64.1 62.8 63.3 63.7 64.4 64.9
26 Federal 7.3 7.5 7.3 7.4 7.4 7.5 7.5
27 State and local 54.8 56.6 55.5 55.9 56.3 56.9 57.3
Addendum:
28 Nonfarm business 1,717.8 1,786.7 1,744.6 1,760.0 1,777.9 1,796.7 1,812.3
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Government Receipts and Expenditures

Fourth Quarter of 2014

ET GOVERNMENT saving, the difference be-

tween current receipts and current expenditures
of the federal government and state and local govern-
ments, was —$773.7 billion in the fourth quarter of
2014, increasing $54.1 billion from —$827.8 billion in
the third quarter of 2014.

Net federal government saving was —$559.5 billion
in the fourth quarter, increasing $51.5 billion from
—$611.0 billion in the third quarter (see page 2). Both
current receipts and current expenditures turned
down in the fourth quarter.

Net state and local government saving was —$214.3
billion in the fourth quarter, increasing $2.5 billion
from —$216.8 billion in the third quarter (see page 3).
Both current receipts and current expenditures decel-
erated in the fourth quarter.

“Net lending or net borrowing (—)” is an alternative
measure of the government fiscal position. Net bor-
rowing is the financing requirement of the government
sector, and it is derived as net government saving plus
the consumption of fixed capital and net capital trans-
fers received less gross investment and net purchases of
nonproduced assets.

Net borrowing was $844.3 billion in the fourth
quarter, decreasing $41.0 billion from $885.3 billion in
the third quarter. Federal government net borrowing
was $593.4 billion in the fourth quarter, decreasing
$50.8 billion from $644.2 billion in the third quarter.
State and local government net borrowing was $250.9
billion, increasing $9.8 billion from $241.1 billion in
the third quarter.

Table 1. Net Government Saving and Net Lending or Net Borrowing
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter

2014 2014

vV | Il 1l v

Current reCeipts ...vvvevreeeereevserseenns 50702 354| 36.1| 922 124
Current expenditures ..... 58439 655 60.8| 94.3| -417
Net government saving ... -773.7| -30.1| -24.7| -2.1 54.1
Federal ......ccoovvvnrrnnne .| -b59.5| -20.7| -385| -12.4| 515
State and local..........coocevernerenenens -2143| 93| 138| 103 2.5
Net lending or net borrowing (=) ...| -844.3| -9.1| -36.8| 5.8 41.0
Federal ..., -593.4| -10.0| -418| -7.8/ 50.8
State and local..........cccovereinein. -250.9 1.0 5.0/ 13.6| -98

Chart 1. Government Fiscal Position
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Government Receipts and Expenditures

April 2015

Federal Government

Table 2. Federal Government Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2014 2014
\% | I 1l [\
Current receipts ...........cocoocvevineninns 3,341.5 35.5 34.3 65.3| -0.7
Current tax receipts ......cocvevevineeneineeneens 2,070.1 97.1 58.1 235| 258

Personal current taxes. ...........cocvereenienee 1,416.6 21.0 15.9 274 33.0

Taxes on production and imports ........... 136.0 8.5 1.4 1.6 1.0

Taxes on corporate inCome .............c...... 499.5 66.8 435 -71, 6.9

Taxes from the rest of the world .. 18.0 0.8 -2.6 15 -13

Contributions for government social
INSUFANCE .....ecvvevvireeteee e 1,166.6 29.3 7.6 121 12.4
Income receipts on assets............ccceeuuee. 65.8| -854| -282| -175 4.7
Current transfer receipts............cccvvei. 59.8| -55| 09| 49.6| -444
Current surplus of government enterprises|  —20.8 0.0 -24 -24 0.9
Current expenditures............cc.ccc...... 3,900.9 56.3 72.8 77.7| -52.3
Consumption expenditures............c.coevevene. 960.6 6.0 -1.6 322 274
National defense ..| 6136 50| -01 30.7| 275
NONEENSE ... 347.0 1.1 -1.6 1.5 04
Current transfer payments ... 2,463.4| 438 19.8| 736 2.7

Government social benefits. 1,904.4 18.9 25.2 13.3] 116
To persons........c....... 1,885.1 19.0 249 128 120
To the rest of the world......... 19.4 -0.1 0.3 05| -03

Other current transfer payments............. 559.0 24.9 -53 60.2| -89
Grants-in-aid to state and local

QOVEINMENES .....oueriiiririsicinias 510.3 212 35.0 132 -8.0
To the rest of the world...........cccooceueee. 48.7 3.8 -404 470 -0.9
Interest payments ..........coocvvveveneninenenne 420.5 7.6 548| -28.0) -27.4
SUBSIAIES ..o 565 -12| -02| -01| -04
Net federal government saving .............. -559.5| -20.7| -385| -124| 515
Social insurance funds ..........ccccoeceveineinnne. -262.6 184 -29 3.0 4.9
Other ..o -296.9| -39.2| -356| -154| 46.6
Addenda:

Total receipts ..........cccoocvviviiniivcinnins 3,361.6 35.3 33.8 648 -13
Current receipts .| 3,341.5 355 34.3 65.3| -0.7
Capital transfer receipts ..........couveennnne 20.2 -0.2 -0.5 -05| -05

Total expenditures...........cccccoevvvrrinnne 3,955.0 45.4 75.5 72.6| -52.1
Current expenditures...........coceeevenenns 3,900.9 56.3 72.8 77.7| -52.3
Gross government investment ............ 256.1| -14.1 4.0 -14 25
Capital transfer payments ................... 76.2 48 1.1 24| -59
Net purchases of nonproduced assets -16 00| -06| -46 49
Less: Consumption of fixed capital ..... 276.7 1.7 1.6 1.6 1.4

Net lending or net borrowing (-) ........... -593.4| -10.0, -41.8| -7.8| 50.8

Personal current taxes accelerated as a result of an ac-
celeration in both withheld and nonwithheld income
taxes.

Taxes on production and imports decelerated in the
fourth quarter, reflecting downturns in air transport
and tobacco excise taxes that were partly offset by an
upturn in customs duties.

Taxes on corporate income decreased less than in the
third quarter. Deposits of earnings from Federal Re-
serve banks decreased less; “other” corporate profits
taxes turned down, reflecting a downturn in corporate
profits.

Income receipts on assets turned up, reflecting an up-
turn in dividends caused by the pattern of dividend
payments by Fannie Mae and Freddie Mac.

Current transfer receipts turned down sharply. The
third-quarter receipts included $12.4 billion ($49.6
billion at an annual rate) in fines and penalties from
Citigroup ($4.2 billion) and Bank of America ($8.2
billion) as part of settlement agreements between
these corporations and the Department of Justice.

Consumption expenditures turned down in the fourth
quarter. Defense spending turned down as the result
of a downturn in purchases of services. Nondefense
spending increased less.

Current transfer payments to the rest of the world
turned down in the fourth quarter after increasing in
the third quarter. The pattern of changes reflects sec-
ond-quarter receipts of $11.6 billion ($46.4 billion at
an annual rate) in fines and settlements levied against
the foreign banks Credit Suisse and BNP Paribas. (Re-
ceipts from the rest of the world are netted against
payments.)

Capital transfer payments turned down, reflecting a
downturn in both highway grants and transit and rail-
road grants.

Federal Government Estimates

Estimates of federal government current receipts, current
expenditures, and net federal government saving are based
on data from the federal budget, from the Monthly Treasury
Statement and other reports from the Department of the
Treasury, and from other federal government agencies.
Total receipts, total expenditures, and net lending or net
borrowing, which are alternative measures of the federal
fiscal position, are based on these same sources.

Quarterly and annual estimates are published monthly in
NIPA table 3.2. Detailed annual estimates of these transac-

tions by component are published annually in NIPA tables
3.4-3.8, 3.12, and 3.13. Detailed quarterly estimates are
available on BEA’s Web site.

Each year, BEA translates the information in the federal
budget into a NIPA framework.! For a historical time series
of these estimates, see NIPA table 3.18B.

1. See Mark S. Ludwick and Bnyam Tseyhaye, “NIPA Translation of the
Fiscal Year 2016 Federal Budget,” Survey oF CurrenT Busingss 95 (March
2015).
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State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter
2014 2014
\% | I Il \%
Current receipts..........ccooevvvvrennencnnnn 2,239.1 21.1 36.8/ 40.1 52
Current tax receipts .......oeeeeerneeniineeeneens 1,518.3 27 06| 21.3| 16.6
Personal current taxes ...........coccevercenne. 3771.7 27| -124 741 112
Taxes on production and imports.............. 1,081.9 03| 121 12.8 45
Taxes on corporate iNCOME. .......oouveverene 587 0.2 0.9 1.0 0.9
Contributions for government social

INSUFANCE ..o 17.5 0.0 0.0 -0.1 -0.1
Income receipts on assets..........ccucvvvrienee 81.3 0.2 04 0.1 0.3
Current transfer receipts.. 636.8| 18.2| 36.0/ 19.2| -115

Federal grants-in-aid ... 5103| 21.2| 35.0f 132 d

Other ... 1265 -3.0 1.0 6.1 -3.6
Current surplus of government enterprises -14.8 00| -02| -04| -01

Current expenditures ............cccocovvee. 2,453.3| 304 23.0/ 29.8 2.6

Consumption expenditures............ce.erreenne. 1,629.1 12.5 9.2 1.9 !
Government social benefits..............coeuvuee. 632.3) 192 153 199 46
Interest payments..........covvvvecrnrnernenenns 1915 13| -14| -=22| -24
Subsidies 0.5 0.0 0.0 0.0 0.0
Net state and local government saving.... | -214.3| -9.3| 13.8| 10.3 25
Social insurance funds ..........ccoceveeeeereeneene 4.3 0.1 0.0 00, -0.1
Other ..o -2186, -94, 138 104 25
Addenda:

Total receipts.........cccoocvivinieniniciiennns 2,306.4| 213 387, 447 -4.2
CUITENt FECEIPES .uvvuvverrererrreerrerreeereieas 2,239.1 211 36.8| 40.1 52
Capital transfer receipts...........ccccceun. 67.3 0.3 1.9 45 94

Total expenditures .............ccccoccvini. 2,557.3| 20.3| 33.7| 311 5.6
Current expenditures ............ . 12,4533 304, 230/ 2938 2.6
Gross government investment... .| 3436/ -8.0| 125 3.3 42
Capital transfer payments .........cccvvees | eevvernieens | vevveeneenns [ revvereiins | vveveineins | ceeeesens
Net purchases of nonproduced assets 8.0/ -03| -02, -02| -02
Less: Consumption of fixed capital......... 247.6 1.7 1.6 1.8 1.1

Net lending or net borrowing (-)............... -250.9 1.0 50/ 13.6| -9.8

Personal current taxes accelerated in the fourth quar-
ter because of an acceleration in personal income
taxes.

Taxes on production and imports decelerated as a re-
sult of a downturn in severance taxes and a decelera-
tion in sales taxes.

Federal grants-in-aid to state and local governments
turned down because of a deceleration in Medicaid
grants.

Consumption expenditures decelerated in the fourth
quarter, reflecting a downturn in purchases of nondu-
rable goods.

Government social benefits decelerated in the fourth
quarter as a result of a deceleration in Medicaid bene-
fits.

Gross government investment accelerated in the
fourth quarter because of an acceleration in spending
for motor vehicles.

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-
ducted in years that end in a 2 or a 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the Quarterly
Summary of State and Local Government Tax Revenue and
the monthly Value of Construction Put in Place. Data
sources from the Bureau of Labor Statistics include the
Quarterly Census of Employment and Wages and the
Employment Cost Index.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and

local government transactions by component are available
annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available on BEA’s Web site. For a
historical time series of reconciliations of the NIPA esti-
mates with the Census Bureau data from Government
Finances, see NIPA table 3.19.

Annual estimates of receipts and expenditures of state
governments and of local governments are available in
NIPA table 3.20 (state government receipts and expen-
ditures) and in NIPA table 3.21 (local government receipts
and expenditures).!

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and
of Local Governments,” Survey 85 (October 2005): 5-10.
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Preview of the 2015 Annual Revision of the
International Economic Accounts

Changes in Classification and New Source Data

By Eric Bryda and C. Omar Kebbeh

N JUNE, the Bureau of Economic Analysis (BEA)

will release the results of the 2015 annual revisions
of the U.S. international transactions accounts (ITAs)
and the U.S. international investment position (IIP)
accounts. As part of annual revisions, statistics are re-
vised to incorporate newly available and revised source
data, changes in definitions and classifications, and
changes in estimation methods. In addition, seasonally
adjusted statistics are revised to reflect recalculated
seasonal and trading day adjustments.

As part of the 2014 annual revisions, BEA intro-
duced significant changes to the table presentations for
the international accounts as a result of the com-
prehensive restructuring of the accounts.! This restruc-
turing improved the quality and usefulness of the ac-
counts and brought BEAs statistics into closer
alignment with new international statistical guidelines
for compiling statistics on the balance of payments ac-
counts and on the IIP accounts, primarily the guide-
lines in the International Monetary Fund’s Balance of
Payments and International Investment Position Man-
ual, Sixth Edition (BPM6).> Before the comprehensive
restructuring, BEA had incorporated several changes
in definitions and classifications as part of a multiyear
process to implement many of the BPM6 recommen-
dations.

Like previous annual revisions, this year’s annual re-
visions will incorporate newly available and revised
source data for the preceding 3 years and for additional
years for selected series.’ In addition to these standard

1. For more information, see Jeffrey R. Bogen, Mai-Chi Hoang, Kristy L.
Howell, and Erin M. Whitaker, “Comprehensive Restructuring of the Inter-
national Economic Accounts,” SUrvey or CURRENT BusiNess 94 (July 2014).

2. Balance of Payments and International Investment Position Manual,
Sixth Edition (Washington, DC: International Monetary Fund, 2009).

3. For information on BEAs revision policy and on data sources and esti-
mation methodologies, see U.S. Economic Accounts: Concepts and Methods
on BEA’s Web site.

revisions, this year’s annual revisions will incorporate a
change in classification, a new data source, and the
publication of two related data series that are not
shown in the standard table presentations of the ITAs
and IIP accounts. As a result of these changes, the in-
ternational economic account statistics will be more
accurate and will be in further alignment with the in-
ternational statistical guidelines. An overview of the
upcoming changes to the current account and to the fi-
nancial account of the ITAs and to the IIP accounts is
presented below.

Current Account
This section describes the changes that will be intro-
duced in the current account of the ITAs, which in-
cludes statistics on trade in goods and services,
primary income (investment income and employee
compensation), and secondary income (current trans-
fers).

Reclassify repair services related to the U.S. For-
eign Military Sales (FMS) program. Repairs related to
FMS—including upgrades to aircraft and other mili-
tary equipment—are currently included in ITA “Table
3.1 U.S. International Trade in Services” in the services
exports category “government goods and services
n.i.e” (not included elsewhere) (line 43). The BPM6
recommends that services supplied by and to govern-
ments be classified to a specific services category where
possible. Therefore, to align with BPM6 recommenda-
tions, FMS repairs transactions will be reclassified
from “government goods and services n.i.e.” to “main-
tenance and repair services n.i.e.” (line 2), beginning
with statistics for 1999.

Improve the measurement of cross-border institu-
tional remittances. Cross-border institutional remit-
tances or charitable donations by U.S. private institu-
tions are included in ITA “Table 5.1. U.S. International


http://www.bea.gov/scb/pdf/2014/07 July/0714_annual_international_transactions_accounts.pdf
http://www.bea.gov/scb/pdf/2014/07 July/0714_annual_international_transactions_accounts.pdf
http://www.bea.gov/international/concepts_methods.htm
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Transactions in Secondary Income” in “other current
transfers” (line 10). Currently, BEA’s statistics on these
charitable donations are based primarily on data from
the voluntary BEA Survey of Institutional Remittances
to Foreign Countries (BE-40). This survey collects in-
formation from U.S. religious, charitable, educational,
scientific, and similar organizations on their transfers
to foreign residents and organizations and their expen-
ditures in foreign countries. Data from this survey are
supplemented by data from the U.S. Agency for Inter-
national Development (USAID) Report of Voluntary
Agencies Engaged in Overseas Relief and Development
and data from the Foundation Center, a leading au-
thority on philanthropy. Because of the voluntary na-
ture of BEA’s survey, the response rate has been low in
recent years, raising a concern about the quality of the
statistics based on the BE-40 survey data.

To address this concern, BEA searched for alterna-
tive data sources and worked with the Statistics of In-
come Division of the Internal Revenue Service (IRS) to
obtain data on cross-border charitable donations re-
ported on IRS Form 990. Form 990 is an annual return
required to be filed by most organizations exempt
from income tax under section 501(a) and by certain
political organizations and nonexempt charitable
trusts. Each year, more than 7,000 entities engaged in
cross-border charitable donations complete Form 990.
As a result, the IRS data are more comprehensive than
BEA’s survey data.

Beginning with statistics for 2008, BEA will use the
IRS data as the primary source for measuring cross-
border charitable donations. These data will be supple-
mented by the USAID data and the Foundation Center
data. BEA will continue to evaluate the quality and
availability of the new data and will consider a possible
phase out of the BE-40 survey in the future.

Financial Account and IIP Accounts
This section describes the changes that will be intro-
duced in the financial account of the ITAs and in the
IIP accounts. These accounts include transactions and

April 2015

investment positions between U.S. residents and non-
residents in direct investment, portfolio investment,
other investment, reserves, and financial derivatives.

Introduce a supplemental table presenting U.S.
government capital subscriptions in, or contribu-
tions to, international organizations other than the
International Monetary Fund (IMF). Currently, in
BEA’s standard table presentations, these capital sub-
scriptions or contributions are classified as loans.* Fi-
nancial account transactions in U.S. government loans
(assets) are included in ITA “Table 8.1. U.S. Interna-
tional Financial Transactions for Other Investment” in
“loans” (line 7) under the net acquisition of other in-
vestment assets and in “long-term general government
loans” (line 58). U.S. government loans (assets) in the
IIP accounts are included in IIP “Table 1.2. U.S. Net
International Investment Position at the End of the Pe-
riod, Expanded Detail” in “loans” (line 23).

The BPM6 recommends that these U.S. government
assets be classified as other equity. Other equity is de-
fined as equity that is not in the form of securities and
that includes the government ownership of shares in
international organizations. Loans and other equity
are both components of the other investment func-
tional category in the financial account and in the IIP
accounts. Because other equity is not currently pre-
sented in BEAs standard table presentations in the
ITAs and in the IIP accounts, a supplemental table of
the transactions and positions for capital subscriptions
and contributions will be available on BEA’s Web site
with the release of the 2015 annual revision. BEA will
reclassify these transactions and positions from loans
to other equity when it modifies the standard table
presentations to include lines for other equity in a fu-
ture annual revision.

4. Before the comprehensive restructuring of the ITAs, the transactions
were published as “capital subscriptions and contributions to international
financial institutions, excluding IMF”; see “Table 6. U.S. Government
Transactions” under “Previous Standard Tables” on BEA’s Web site. In the
IIP accounts, the related investment positions were never identified sepa-
rately as a type of U.S. government asset.


http://www.bea.gov/iTable/iTableHtml.cfm?reqid=62&step=6&isuri=1&6210=1&6200=83
http://www.bea.gov/iTable/iTableHtml.cfm?reqid=62&step=6&isuri=1&6210=1&6200=83
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U.S. International Transactions

Fourth Quarter of 2014 and 2014

HE U.S. CURRENT-ACCOUNT deficit—a net

measure of transactions between the United States
and the rest of the world in goods, services, primary
income (investment income and compensation), and
secondary income (current transfers)—increased to
$113.5 billion (preliminary) in the fourth quarter of
2014 from $98.9 billion (revised) in the third quarter
(chart 1; see also table A on page 2).! The deficit in-
creased to 2.6 percent of current-dollar gross domestic
product (GDP) from 2.2 percent in the third quarter.
The increase in the current-account deficit was pri-
marily accounted for by a decrease in the surplus on
primary income. In addition, the deficits on goods and

1. Quarterly statistics are seasonally adjusted when series demonstrate
statistically significant seasonal patterns; seasonally adjusted statistics are
cited in this article when available.

Chart 1. U.S. Current-Account Balance and Its
Components
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secondary income increased.

In 2014, the annual current-account deficit in-
creased to $410.6 billion (preliminary) from $400.3
billion in 2013 (see page 9). The deficit was 2.4 percent
of current-dollar GDP in both 2013 and 2014.

Net U.S. borrowing measured by financial-account
transactions was $10.8 billion in the fourth quarter,
down from $22.0 billion in the third quarter (table A).
Both net U.S. acquisition of financial assets excluding
financial derivatives and net U.S. incurrence of liabili-
ties excluding financial derivatives decreased in the
fourth quarter, but the incurrence of liabilities de-
creased more. Net transactions in financial derivatives
other than reserves reflected more net borrowing than
in the third quarter. In 2014, net U.S. borrowing mea-
sured by financial-account transactions was $141.6 bil-
lion, down from $370.7 billion in 2013 (see page 10).

The statistical discrepancy—the difference between
net acquisition of assets and net incurrence of liabili-
ties in the financial account (including financial deriv-
atives) less the difference between total credits and
total debits recorded in the current and capital ac-
counts—was $102.7 billion in the fourth quarter com-
pared with $76.9 billion in the third quarter. In 2014,
the statistical discrepancy was $269.0 billion, com-
pared with $30.0 billion in 2013.

Preview of the 2015 Annual Revision

The annual revision of the U.S. international transac-
tions accounts will be released along with preliminary
estimates for the first quarter of 2015 on June 18, 2015.
See “Preview of the 2015 Annual Revision of the Inter-
national Economic Accounts: Changes in Classifica-
tion and New Source Data” in this issue for a summary
of changes that will be incorporated as part of the revi-
sion.

William ]. Zeile prepared this article.


http://www.bea.gov/scb/pdf/2015/04%20April/0415_preview_of_2015_annual_revision_of_international_economic_accounts.pdf

U.S. International Transactions
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Quarter Overview

Table A. U.S. International Transactions

[Millions of dollars, seasonally adjusted]

2014 Change
2014:1lto
r I lnr Ve 2014:1V
Current account
Exports of goods and services and income
receipts (credits) 806,984| 832,195 831,295 820,879| -10,416
Exports of goods and services . 575,003 587,389| 591,629| 590,507 -1,122
400,442 409,620| 414,991/ 410,080| —4,911
174,561| 177,769| 176,638| 180,427 3,789
Primary income receipts ... .. | 200,290| 204,701| 211,683| 203,032| -8,651
Secondary income (current transfer) receipts 31,691| 40,105 27,984| 27,340 -644
Imports of goods and services and income
payments (debits) 907,953| 929,484| 930,214| 934,330 4,116
Imports of goods and service 698,520| 717,617| 715,567| 717,534 1,967
Goods 581,712 597,862 596,083 595,263 -820
Services .| 116,809| 119,755 119,485 122,271 2,786
Primary income payments ..o 147,770| 149,785| 151,837| 152,410 573
Secondary income (current transfer) payments | 61,663| 62,082| 62,810/ 64,386 1,576
Capital account
Capital transfer receipts and other credits ..... 0 0 0 0 0
Capital transfer payments and other debits.... 43 2 0 n.a. n.a
Financial account
Net U.S. acquisition of financial assets
excluding financial derivatives (net
increase in assets/financial outflow (+))...... 146,352| 243,944| 352,996 77,195| —275,801
Direct investment assets .| 34,606 93508 96,775 128,272 31,497
Portfolio investment assets 100,674| 195,471| 161,457 89,803| -71,654
Other investment assets ... 12,028| -45,809| 95,653|-138,368| —234,021
Reserve assets.............. -956 773 -889| -2511| -1,622
Net U.S. incurrence of liabilities excluding
financial derivatives (net increase in
liabilities/financial inflow (+)). .| 240,406| 261,284| 350,703| 56,208 294,495
Direct investment liabilities.... -121,051| 78,021 86,358 49,726/ -36,632
Portfolio investment liabilities 237,867| 67,750| 241,138| 145,786 -95,352
Other investment liabilities ... .| 123,590| 115,513| 23,207 |-139,304| -162,511
Financial derivatives other than reserves, net
transactions.............cocveeineneininesseenins 5277 -2,804| -24,267| -31,737| -7,470
Statistical discrepancy
Statistical discrepancy ... 12,235| 77,145 76,946 102,701| 25,755
Balances
Balance on current account .. |-100,969| -97,288| -98,919/ —113,451| -14,532
Balance on goods and services .. |-123,5617|-130,228|-123,939| -127,028|  -3,089
Balance on goods . |-181,269|-188,242|-181,092| -185,183| 4,091
Balance on services.. 57,752| 58,015/ 57,153| 58,156 1,003
Balance on primary income .. 52,519 54,916/ 59,846/ 50,623| -9,223
Balance on secondary income.. -29,972| -21,977| -34,826| -37,046| -2,220
Balance on capital account .............................. -43 -2 0 0 0
Net lending (+) or net borrowing (=) from
current- and capital-account transactions 2 |-101,012| -97,290| -98,919|-113,451| -14,532
Net lending (+) or net borrowing (-) from
financial-account transactions ° .................. -88,777| -20,144| -21,973| -10,750, 11,223

p Preliminary r Revised

n.a. Not available

1. The statistical discrepancy is the difference between net acquisition of assets and net incurrence of
liabilities in the financial account (including financial derivatives) less the difference between total credits
and total debits recorded in the current and capital accounts.

2. Sum of current- and capital-account balances.

3. Sum of net U.S. acquisition of financial assets and net transactions in financial derivatives less net

U.S. incurrence of liabilities.

Note. The statistics are presented in table 1.2 on BEA's Web site.

Current-account highlights

e The deficit on goods increased to $185.2 billion in
the fourth quarter from $181.1 billion in the third
quarter (table A).

e The surplus on services increased to $58.2 billion
from $57.2 billion.

o The surplus on primary income decreased to $50.6
billion from $59.8 billion.

eThe deficit on secondary income increased to
$37.0 billion from $34.8 billion.

Financial-account highlights

eNet U.S. acquisition of financial assets excluding
financial derivatives was $77.2 billion in the fourth
quarter, down from $353.0 billion in the third
quarter (see chart 9 on page 7).

eNet U.S. incurrence of liabilities to foreigners
excluding financial derivatives was $56.2 billion,
down from $350.7 billion.

e Net transactions in financial derivatives other than
reserves were —$31.7 billion in the fourth quarter,
compared with —$24.3 billion in the third quarter,
representing an increase in net borrowing.

Revisions
The preliminary statistics for U.S. international
transactions for the third quarter of 2014 that were
published in the January 2015 SUrRVEY OF CURRENT
Business have been revised to incorporate new or
revised source data.

Preliminary and Revised Third-Quarter 2014 Statistics
[Millions of dollars, seasonally adjusted]

Preliminary | Revised

Balance on goods... -182,071| -181,092
Balance on services.... 57,742 57,153
Balance on primary income...............c..... 59,018 59,846
Balance on secondary income (current

transfers) -34,944 -34,826
Balance on current account... -100,255 -98,919
Net U.S. acquisition of financial assets ..... 358,180 352,996
Net U.S. incurrence of liabilities................. 356,420 350,703
Net lending/borrowing from financial-

account transactions .............ccueeeeeunnes -22,507 21,973



http://www.bea.gov/iTable/iTableHtml.cfm?reqid=62&step=6&isuri=1&6210=1&6200=2
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-Quarter Current Account—Goods Exports

Table B. Goods Exports

[Millions of dollars, seasonally adjusted]

2014 Change
2014:11
to
I I nr Ve 20141V
Exports of goods 400,442 |409,620 |414,991 410,080 | —4,911
General merchandise 393,472 |405,612 410,199 (402,671 | -7,528
Foods, feeds, and beverages.................ccccoucuinnnnns 36,821 | 36,613 | 34,423 | 36,319| 1,896
Grains and preparations 7,983 9,835| 8,127 6,929 |-1,198
Soybeans.........ccconeenee. 7574| 4,656| 4,830 8407 3577
Other foods, feeds, and beverages. 21,264 | 22,122| 21,466 | 20,983 | -483
Industrial supplies and materials 123,202 127,012 129,731 121,324 | -8,407
Energy products ...........ccceuvneee. 45202 | 47,910 | 49,410| 41,479 -7,931
Of which: Petroleum and products.. 38,891| 42,067 | 44,716 | 36,841| -7,875
Non-energy products 78,000 79,102 | 80,321| 79,845 476
Chemicals except medicinals 28,910 29,944 | 30,144 | 30,247 103
Metals and nonmetallic products 21,828 | 21,822 | 23,062 | 22,797 | -265
Other non-energy products 27,262 | 27,336 | 27,115| 26,801 -314
Capital goods except automotive..............c.cccocceuce. 134,523 |137,189 | 139,243 | 139,355 112
Electric generating machinery, apparatus, and parts | 13,618 | 14,295| 14,478| 14,694 216
Industrial engines, pumps, and compressors.......... 7,048 7,350| 7,658| 7,608 -50
Other industrial machinery ... 20,106 | 19,639 | 20,318 | 20,362 44
Computers, peripherals, and parts. 12,409 | 12,264 | 12,305| 11,863 | -442
Semiconductors...........ceerennee. .| 10,924| 10,797 | 11,032| 10,987 -45
Telecommunications equipment . o | 10,253 | 9,515| 10,317 | 10,485 168
Other machinery, equipment, tools, and instruments | 32,570 | 33,174 | 32,667 | 32,145 -522
Civilian aircraft, engines, and parts 26,043 | 28,483 | 28,881 | 29,315| 434
Other transportation equipment...... 1552 1,673| 1586 1,896 310
Automotive vehicles, parts, and engine 37,165| 39,758 | 42,287 | 40,242 | -2,045
Passenger cars...... 14,004 | 15,637 | 16,552 | 14,380 | 2,172
Trucks, buses, and special purpose vehicles.. 4341| 4876| 5381 5219 -162
Engines, parts, and accessories .| 18,821| 19,245| 20,355| 20,644 289
Consumer goods except food and automotive....... 48,300 | 50,073 | 50,227 | 49,942| -285
Nondurable goods ... 21,051 21,678 | 22,251 | 22,389 138
Medicinal, dental, and pharmaceutical products | 12,185| 12,487| 13,155 13,114 —41
8866 9,191| 9,096| 9,275 179
Durable goods 27,249 | 28,394 | 27,976 | 27,553 | -423
Household and kitc
9,784| 9,864| 10,310 10,248 -62
17,465| 18,530 17,666 | 17,305| -361
Other general merchandise 13,460 | 14,967 | 14,287 | 15,489 1,202
Net exports of goods under merchanting.. 141 116 137 138 1
Nonmonetary gold 6,829 3,891 4,655| 7,271 2,616

p Preliminary r Revised

Norte. The statistics are presented in table 2.1 on BEA's Web site.

Chart 2. Growth in Goods Exports and Imports

Percent change from the preceding quarter, seasonally adjusted
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Goods exports decreased to $410.1 billion from $415.0
billion, a 1.2 percent decrease (table B and chart 2).

Exports decreased in three of the six major gen-
eral-merchandise end-use categories. The largest de-
crease was in industrial supplies and materials; exports
also decreased in automotive vehicles, parts, and en-
gines and in consumer goods except food and auto-
motive. The decrease in industrial supplies and
materials—which more than accounted for the total
decrease in general merchandise exports—mostly re-
flected a decrease in exports of petroleum and prod-
ucts. The decrease in automotive vehicles, parts, and
engines was more than accounted for by a decrease in
exports of passenger cars.

Exports increased in nonmonetary gold and in
three major general-merchandise end-use categories.
The largest general-merchandise increase was in foods,
feeds, and beverages; the increase was more than ac-
counted for by an increase in exports of soybeans that
was partly offset by a decrease in exports of grains and
preparations.

Exports to Canada decreased in the fourth quarter
after increasing for two straight quarters. Exports to
Mexico and Japan also decreased in the fourth quarter.
Exports to China increased for the second consecutive
quarter (chart 3).

Chart 3. Exports of Goods to Selected Countries

Billions of dollars, seasonally adjusted

90

80 | Canada . m_ /,J—””'\“‘l
g e o

70

% M

50

40

30 |-

20 Japan
o-—p—--o————o————v——-*-——-,--——o—-.._,

0 | | | | |
2013 2014
Norte. See ITA table 2.2 for additional countries and areas.
U.S. Bureau of Economic Analysis
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Fourth-Quarter Current Account—Goods Imports

Table C. Goods Imports
[Millions of dollars, seasonally adjusted]
2014 Change Goods imports decreased to $595.3 billion from
20140 $596.1 billion, a 0.1 percent decrease (table C and
r r r p

' ! W VP Taotan chart 2 on page 3).
Imports of goods 581,712 507,862 506,083 | 505,263 820 Imports decreased in three of the six major general-
General MErChaNMISe ... 577,891|594,120 591,829 | 591,598 | 231 merchandise end-use categories and in nonmonetary
Foods, feeds, and beverages 30,076 | 32,404 | 32,211| 31,953| -258 gold The largest decrease—which more than ac-

Industrial supplies and materials 174,662 170,431 (166,839 | 159,099 | -7,740 : : .
Energy products " losose| sses8| ot 10| sags r77a  counted for the total decrease in goods imports—was
Of which: Petroleum and products .............. 96,924| 89,704 86,120| 78,217| -7,903 in industrial supplies and materials. Like exports, the
Non-energy products.................... 71,606 | 74,573 | 75,729 | 75,763 34 :
Chemicals except medicinals 19831 20473 2105 1oe0| -1a75  decrease mostly reflected a decrease in petroleum and
Metals and nonmetallic products 27190| 28589| 28960 29,914 954 products. The largest increase was in consumer goods
Nonferrous metals ..... 8,683 9,778| 9,278 9,883 605 : : T
Other metals and nonmetali products - | 18,507 18811 | 19682| 20031 aa9  €xcept food and automotive, mostly reflecting an in
Other non-energy products ... 24885| 25511| 25714| 26,169| 455 crease in other household goods, including cell
Capital goods except automotive.. ... |142,978(148,717 151,071 152,890 1,819 phones.
Machinery and equipment except consumer-type |128,775|133,875 (135,084 | 137,955 | 2,871 f dad d after i . f
Electric generating machinery, apparatus, and Imports from Canada decreased after increasing for
PRS- 17,8571 17,731 17826 18,154 328 two straight quarters. In contrast, imports from China
Industrial engines, pumps, and compressors..... 5798| 6272 6,400/ 6,293, -107 . ghtq o 0 p
Computers, accessories, peripherals, and parts | 28,847 | 29,791| 30,304 | 32,717| 2,413 increased for the third consecutive quarter (Chart 4)-
Semiconductors - | 10574 11,126] 11,030| 11598 568 The deficit on petroleum and products decreased
Telecommunications equipment .| 14137| 14841 14972 | 14,753 -219 . . p p .
Other machinery, equipment, tools, and slightly in the fourth quarter to $41.4 billion. The de-
INSHUMENES ..o 51,862 | 54,072 | 54,552 | 54,440| -112 : : : :
Civilian aircraft, engines, and Parts ................. 12.702| 13196| 14,086 | 13.021| 1,065 crease was the third consecutive decrease in the deficit.
Of which: Civilian aifcraft, complete, all types ... | 4,000| 4,028/ 4,773| 3863 -910 Imports of petroleum and products decreased for the
Othert'ransporfanoneqmpment ....... s 1,502 1,646 1,901 1,913 12 third consecutive quarter; exports also decreased in
Automotive vehicles, parts, and engines .............. 77,366 | 83,308 | 83,561 | 84,258 697 he f h fter i . in the third
PASSENGEI CATS ... 36,374| 39648| 38,307| 39259| 952  thefourth quarter after increasing in the third quarter.
Trucks, buses, and special purpose vehicles ......... 7,541 8354| 8,053| 8,541 488 The deﬁc1t on nonpetroleum products increased to

Engines, parts, and accessories ... | 33,451| 35306 | 37,199| 36,458 -741 . . . .
Consumer goods except food and automotive..... 135,055 140,566 139,106 144,582 5,476 $143.8 billon after decreasing in the third quarter

NONGUIabIE GOOUS ..o 63,206 | 64,736 | 64,813| 65331| 518 (chart 5).
Medicinal, dental, and pharmaceutical products | 21,777| 23,571| 23,477 | 23,092| -385
Other ..... .| 41,429 41,165| 41,336 42,239 903
Durable goods......... 71,849 | 75830 | 74,293 | 79,252 | 4,959
Household and kitchen appliances and other

household goods ............cccocvvcimvviiicnriiiscniinen, 37,609 | 41579| 40,536 | 45,013 4,477
Of which: Other household goods, including

Cell PhONes..........coverveveccrcrcccreci 24,443| 28,339 | 26,369 30,326| 3,957
Other 34,240| 34,251 | 33,757 | 34,239 482

Other general merchandise ... | 17,755| 18,695| 19,041| 18,816 -225
Nonmonetary gold.............cccocunenerrnnerreenenineeinnens 3,820| 3,743| 4,254 3,666 -588

p Preliminary r Revised
Norte. The statistics are presented in table 2.1 on BEA's Web site.

Chart 5. Balance on Total Petroleum and

Chart 4. Imports of Goods from Selected Countries Nonpetroleum Products
Billions of dollars, seasonally adjusted Billions of dollars, seasonally adjusted
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0 | | | | | | products less imports of petroleum and products, which is a component of the
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. . category. The balance on nonpetroleum products equals the balance on goods
Nore. See ITA table 2.2 for additional countries and areas. less the balance on petroleum and products.
U.S. Bureau of Economic Analysis U.S. Bureau of Economic Analysis
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-Quarter Current Account—Services

Table D. Services Exports and Imports
[Millions of dollars, seasonally adjusted]
2014 Change  Services exports increased to $180.4 billion from
. TRETEET 22(1);‘4”:\}0 $176.6 billion, a 2.1 percent increase (table D and
chart 6). Exports increased in all nine major services
Exports of services 174,561 | 177,769 | 176,638 | 180,427 3,789 . . . .
Maintenance and repair services n.i.e 4223| 4506, 4877| 5,104 227 C?tegones" The largeSt ncreases Were. n ﬁganc1al Ser-
TEANSPO . 22,028| 22,437 22,720| 23052| 332  vices and in travel (for all purposes including educa-
Of which: Air passenger transport. 10,618| 10,889| 10,953| 11,208 255 . : : . .
Travel (for all purposes including education).. 44,055 | 44,793 | 43,689 | 44,414 725 tlon)' The increase in financial services was largely due

Business.... 10,012| 10,713| 10,695| 9889 -806  to increases in financial management, financial advi-
Personal .. 34,043| 34079 32,994| 34525 1531

InSUraNCa Sorvions 4007| 4146| 4258| 4317 5 SOIY, anq <.:ustody services and in securltles.brokerag‘e,
Financial services ..... .| 21,180| 22,706| 21,385| 23148| 1763  underwriting, and related services. The increase in
Charges for the use of intellectual property n.i.e. ...... | 32,758 | 33,774| 32,890| 33,230 340

Industrial processes .. 11,646 12,354| 12,280 | 12,621 sy travel (for all purposes including education) reflected

Computer software 10332| 10306| 10,279| 10171|  -108  an increase in personal travel that was partly offset by a
Other 10,780| 11,114| 10,331 10,439 08 4 i1 busi travel
Telecommunications, computer, and information ecreas‘e n .usmess .rave ‘ .
AL 8057| 8444| 8422| 8433 1 Services imports increased to $122.3 billion from
Other business services . 31,687 | 31,094 | 32,774| 32,973 199

6565 5870 5623| 5757 134 $119.5 billion, a 2.3 percent increase. Imports in-
116,800| 119,755 119,485 |122271| 2785  creased in seven of the nine major services categories.
18201 1998 1.882) 1,891 9 The largest increase was in travel (for all purposes in-
22,960| 23,379| 23,581 | 24,490 909 . . X . . .
8409| 8670 8773 9,038 265 cluding education), mainly reflecting an increase in

26,439| 28273| 27,927| 29,074| 1,147 ; . :
Si%6| 4c05| 4508| 5.9 Iy business travel; personal travel also increased.

Government goods and services n.i.e.

Imports of services
Maintenance and repair services n.i.e
Transport ...

Of which: Air passenger transport..
Travel (for all purposes including education)..

Business....

Personal ... | 21311| 23765/ 23.120| 23535 415 Exports to China increased after decreasing in the
INSUFANCE SEIVICES ....ouvvvrrrreiiisieeseiseisie e 11,966 | 12,331| 12,357 | 12,660 303 1 i 1 1mn-
Financial services 4623| 4856| 5,025| 5,153 128 third quarter. EXpOI’tS to the L,Jnlted Klngdom mn
Charges for the use of intellectual property n.ie. ......| 10514| 10,260| 10,610| 10,556 54 creased for the fourth consecutive quarter. Imports

Industrial processes .. 5726/ 5832 6073 6134 61 from the United Kingdom increased after decreasing

Computer software..... 1,531 1,647, 1,679| 1,680 1 . . i

Other . .| 3257| 2781| 28%8| 2742] -116  slightly in the third quarter (chart 7).

Telecommunications, computer, and information
i 8276| 8298| 8332| 8,356 24

Other business services

: 24155 24227 23,924 24303 379 Chart 7. Services Trade with Selected Countries
Government goods and services n.

6,057| 6,131| 5846| 5,789 =57

p Preliminary r Revised n.i.e. Not included elsewhere E?(ports .
Note. The statistics are presented in table 3.1 on BEAs Web site. For additional information on Billions of dollars, seasonally adjusted
services, see Alexis Grimm and Charu Krishnan, “U.S. International Services: Trade in Services in 2013 18
and Services Supplied Through Affiliates in 2012” Survey oF CurrenT Business 94 (October 2014).
16 Canada —=u
e e — ——
14 United Kingdom
12 J_apan g e
‘./’\_/’
10| ghina
Chart 6. Growth in Services Exports and Imports 8
Percent change from the preceding quarter, seasonally adjusted 6
4 0 1 | | | | 1
I Exports 2013 2014
Imports
Imports
3 Billions of dollars, seasonally adjusted
18
O e e 16
14
PR U N B I 12 United_Kingdom e _——""
10
0 Germany .
8 = = ——
6 Japan Canada””
IR O — <
0 | | | | | |
2013 2014
| | | | | |
-2 - B
2013 2014 Nore. See ITA table 3.2 for additional countries and areas.
U.S. Bureau of Economic Analysis U.S. Bureau of Economic Analysis
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-Quarter Current Account—Income

Table E. Income Receipts and Payments
[Millions of dollars, seasonally adjusted]

2014 Change
2014:1llto
I I nr VP | 2014:IV
Primary income receipts. 200,290 | 204,701 | 211,683 | 203,032 | -8,651
Investment income.... . 198,583 | 202,984 | 209,960 | 201,300 | -8,660
Direct investment income.. . |116,491|118,234 | 123,867 |115,171| -8,696
INCOME ON EQUILY w.vv-eeveveeeer et 113,131 114,816 119,984 110,910 -9,074
Interest . 3,360 3418| 3,883 4,261 378
Portfolio investment income .. 74,303| 76,776 | 78,305| 78,244 -61
Income on equity and inves 47,664 | 49,615 49,913| 49,875 -38
Interest on debt securities. 26,639 | 27,161 28,393 | 28,369 -24
Other investment income .. 7,693| 7,900 7,718 7,824 106
Interest 5185| 5356 5091 5,191 100
Income attributable to insurance policyholders... | 2,508 | 2544| 2626| 2,634 8
Reserve asset income 96 74 70 61 -9
Compensation of employees .... 1,707| 1,716 1,723| 1,732 9
Primary income payment 147,770 | 149,785 | 151,837 | 152,410 573
Investment income . |143,942 | 145,788 | 147,843 | 148,357 514
Direct investment income.. 43192 | 44,963 | 45,134 | 44,892 242
Income on equity... 35,189 | 37,222 37,512| 37,279 -233
Interest ... 8,003| 7,741| 7622 7,613 -9
Portfolio investment income .. .| 97,277| 97,179| 99,179 | 99,946 767
Income on equity and investment fund shares.... | 31,018| 30,923 | 31,356| 31,496 140
Interest on debt securities . 66,259 | 66,256 | 67,824 | 68,450 626
Other investment income .. 3,473| 3646| 3,530 3,519 -1
Interest 2,727 2889| 2735| 2720 -15
Income attributable to insurance policyholders ... 747 757 795 799 4
Compensation of employees ... 3,828| 3,997 3994 4,052 58
Secondary income !
Secondary income (current transfer) receipts.... 31,691| 40,105 27,984 | 27,340 -644
Secondary income (current transfer) payments. 61,663 | 62,082| 62,810| 64,386 1,576

p Preliminary r Revised

1. Secondary income receipts and payments include U.S. government and private transfers, such as
U.S. government grants and pensions, fines and penalties, withholding taxes, personal transfers (remit-

tances), insurance-related transfers, and other current transfers.
Norte. The statistics are presented in table 4.1 and table 5.1 on BEA's Web site.

Chart 8. Primary Investment Income Receipts and
Payments

Billions of dollars, seasonally adjusted
M Reserve asset' MOther investment I Portfolio ir 1t IlDirect investment
250
Receipts Payments
200 | -
amEEE
1 ..... -
50 =
100
50 ......................
2013:1-2014:1V 2013:1-2014:1V
1. Reserve asset income receipts are relatively small and may not be clearly
visible above. See table E for these statistics.
U.S. Bureau of Economic Analysis

Investment income receipts—income receipts from
foreigners on U.S. holdings of financial assets
abroad—decreased to $201.3 billion from $210.0 bil-
lion (table E and chart 8). The decrease was more than
accounted for by a decrease in direct investment in-
come on equity in foreign affiliates in all major indus-
tries.

Receipts for compensation of U.S. residents paid by
nonresident employers was nearly unchanged at $1.7
billion in the fourth quarter.

Investment income payments—income payments
to foreigners on U.S. liabilities—increased to $148.4
billion from $147.8 billion. The increase was more
than accounted for by an increase in portfolio invest-
ment income payments, mainly due to increased inter-
est on long-term debt securities. The increase in
portfolio investment income payments was partly off-
set by a decrease in direct investment income pay-
ments, mostly reflecting a decrease in income on
equity.

Payments for compensation of foreign residents by
U.S. resident employers increased to $4.1 billion from
$4.0 billion.

Secondary income receipts decreased to $27.3 bil-
lion from $28.0 billion; the decrease was more than
accounted for by a decrease in private transfers, pri-
marily insurance-related transfers.

Secondary income payments increased to $64.4 bil-
lion from $62.8 billion, mostly reflecting an increase in
private transfers, primarily of increased fines and pen-
alties; withholding taxes also increased.

Data Availability and Methodology
Detailed statistics for U.S. international transac-
tions in tables 1.1-9.1 accompany this article. The
statistics and a description of the estimation meth-
ods used to compile them are available on BEA’s
Web site.

For the statistics, see “International Data.” For
the methods, see U.S. International Transactions
Accounts: Concepts and Methods.
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Quarter Financial Account—U.S. Acquisition of Financial Assets

Table F. Net U.S. Acquisition of Financial Assets
[Millions of dollars, seasonally adjusted]

2014 Change Net acquisition of direct investment assets was $128.3
T T T v il billion in the fourth quarter, up from $96.8 billion in

the third quarter (table F and chart 10). The increase

Net U.S. acquisition of financial assets . . C .
146,352 | 243,044 | 352,906| 77,195 | 275,801 was largely due to an increase in net acquisition of eq-

excluding financial derivatives...

Direct investment assets .| 34,606| 93,508| 96,775| 128,272 31,497 ulty other than reinvestment of earnings_ The increase
Equity .| 53,133| 87,287 | 101,009 120,399 19,390 . C el .
Equity other than reinvestment of earnings | —27,498| -3,762| 8,810 27,940| 19,130 was also due to a shift to net acquuisition of debt instru-
Reinvestment of earnings...... .| 80,631 91,049 92,199 92,458 259 ment assets by U.S. affiliates.
Debt instruments.............. .| 18,527 6,221| 4,233 7,873 12,106 . ..
Portfolio investment assets .. 100,674 | 195,471 | 161,457 89,803 | 71,654 Net U.S. acquisition of portfolio investment assets

Equity and investment fund shares ...
Debt securities ..........c.c..e...
Short-term securities ...
Long-term corporate securities
Other long-term securities .

81,250| 91480| 127,967 136443| 8476 abroad was $89.8 billion, down from $161.5 billion
19.415] 103,991 33,490 —46,640| —80,130 . . .
12213| 45733| —3.885| —18.027| 14142 (see chart 11 on page 8). Transactions in foreign debt

23352| 41241] 26523 -20,283| -46,806 securities shifted to net U.S. sales of $46.6 billion from
8276 17,017| 10852| -8330| -19,182

Other investment assets ... 12,028 | ~45,809 | 95,653| ~138,368 | ~234,021 net U.S. purchases of $33.5 billion, a shift largely ac-
Currency and deposits . -32,979| 19,542 32,071|-118,679 | ~150,750 counted for by a shift to net sales of corporate bonds
LOBNS oo 56,790 —27,586| 65578| —19,306| —84,884 d h f forei
Trade credit and advances ... 11783 1319| -1996 -383| 1613 and notes. In contrast, net U.S. purchases of foreign

Reserve assets... -956| 773|889 -2511) 1622 equity and investment fund shares increased to $136.4
Monetary gold . 0 0 0 0 0 billi f billi
Special drawing rights 8 8 4 3 -1 illion from $128.0 billion.

Re':sli:\fposition in the International Monetary o0l 7ol _est| —oses| 1617 Net U.S. sales of other investment assets abroad
Other reserve assets.... s 55 59| 54| 5 (sales in excess of acquisitions) were $138.4 billion, a
p Preliminary  r Revised (=) Net sales shift from net acquisition of $95.7 billion in the third
Norte. The statistics are presented in table 1.2, table 6.1, table 7.1, and table 8.1 on BEA’s Web site. quarter (see chart 12 on page 8). The shift to net sales

reflected shifts to net U.S. withdrawals of deposits
abroad and net foreign repayment of U.S. loans to for-
eign residents.

Transactions in U.S. reserve assets decreased hold-
ings by $2.5 billion in the fourth quarter after decreas-
ing holdings by $0.9 billion in the third quarter. The
decreases in both quarters reflected decreases in the
U.S. reserve position in the International Monetary

Fund.
Chart 9. Acquisition of Financial Assets and Chart 10. Transactions in Direct Investment Assets
Incurrence of Liabilities and Liabilities
Billions of dollars, seasonally adjusted Billions of dollars, seasonally adjusted
1,000 — -
I Equity investment Debt investment
800 150 Net acquisition of assets Net incurrence of liabilities
1'\<— Net U.S. incurrence of liabilities
excluding financial derivatives 100
501}
400
0 .|
obrvt Lol 50
Net U.S. acquisition of 200
=200 [-financial assets excluding—»
finan|cia| de|rivativ¢|as | | | | | | |
L1 1 I I I
_aoo Ll bbb b b e -150 e e
2004 05 06 07 08 09 10 11 12 13 14 2013:1-2014:1V 2013:1-2014:1vV
U.S. Bureau of Economic Analysis U.S. Bureau of Economic Analysis
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Fourth-Quarter Financial Account—U.S. Incurrence of Liabilities

Table G. Net U.S. Incurrence of Liabilities
[Millions of dollars, seasonally adjusted]

2014 Change
201401l to
I I lnr Ve 20141V

Net U.S. incurrence of liabilities excluding
financial derivatives.... 240,406 | 261,284 | 350,703 | 56,208 | -294,495
Direct investment liabilities.... ... [-121,061| 78,021| 86,358 | 49,726| -36,632
EQUIY covovvv e -99,763| 63,641| 62,355| 50,922| -11,433
Equity other than reinvestment of earnings | -119,488| 34,932 38,699| 19,373 -19,326
Reinvestment of earnings.. . 19,725| 28,709 | 23,656 | 31,549 7,893
Debt instruments -21,288| 14,380 24,003 -1,196| -25,199
Portfolio investment liabilities 237,867| 67,750 | 241,138 | 145,786 | 95,352
Equity and investment fund shares 93,624 3,418 | 85,447 | -12,620| -98,067
Debt securities...... 144,244 64,331 | 155,690 | 158,406 2,716
Short term.......... 12,897 | 27,363 | -8,255| 42,310 50,565
Long term.. . .| 131,347| 91,694 | 163,945| 116,097 | —47,848
Treasury bonds and notes.............ccc...... 118,279 | 86,408| 72,642 13,452| -59,190
Federally sponsored agency securities —26,447 | -14,074| 22,999 | 11,528| -11,471
Corporate bonds and notes 38,065| 17,602| 66,682 89,566 22,884
Other ..... 1,450 1,758 1,622 1,551 -7
Other investment liabilities 123,590 | 115513 | 23,207 |-139,304 | -162,511
Currency (short term).... 25,169 6,530| 6,063| 28,503 22,440
Deposits..... -21,957| 98,531 | 35,330 |-130,246 | -165,576
LOBNS oot eeseeeee et 110,910 7,340 | -13,452 | -36,954| -23,502
Trade credit and advances 9,468 3,113| 4,735 —606 4,129
Special drawing rights allocations. 0 0 0 0 0

p Preliminary r Revised

(=) Net repayment

Norte. The statistics are presented in table 1.2, table 6.1, table 7.1, and table 8.1 on BEA’s Web site.

Chart 11. Transactions in Portfolio Investment

Assets and Liabilities

Billions of dollars

I Equity and investment fund shares

Debt securities

300
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2013:1-2014:1vV

U.S. Bureau of Economic Analysis
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Net incurrence of direct investment liabilities to for-
eigners was $49.7 billion in the fourth quarter, down
from $86.4 billion in the third quarter (table G; see
also chart 10 on page 7). The decrease was largely ac-
counted for by a shift to net repayment from net in-
currence of debt instrument liabilities, reflecting a
shift to net repayment by U.S. parent companies and a
reduction in net incurrence by U.S. affiliates. The de-
crease was also due to lower fourth-quarter net incur-
rence of liabilities in equity other than reinvestment of
earnings.

Net U.S. incurrence of portfolio investment liabili-
ties to foreigners was $145.8 billion, down from $241.1
billion (chart 11). Net foreign sales of U.S. equity and
investment fund shares were $12.6 billion, a shift from
net foreign purchases of $85.4 billion. Net foreign pur-
chases of U.S. debt securities were $158.4 billion, up
from $155.7 billion.

Net U.S. repayment (repayments in excess of incur-
rences) of other investment liabilities to foreigners was
$139.3 billion, a shift from net incurrence of $23.2 bil-
lion in the third quarter (chart 12). The shift reflected
a shift to net withdrawals of foreign-resident deposits.

Chart 12. Transactions in Other Investment Assets
and Liabilities

Billions of dollars

Il Trade credit and advances'
Net incurrence of liabilities

Il Currency and deposits Loans

Net acquisition of assets

200

100

150

50

=50

-100

-150

2013:1-2014:1V

1. Trade credit and advances are relatively small and may not be clearly visible
above. See tables F and G for these statistics.
U.S. Bureau of Economic Analysis

2013:1-2014:1IV
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Current Account in 2014

Table H. Current Account
[Millions of dollars]

Change
2011 2012 2013 20147 |2013t0
2014
Current account
Exports of goods and services and income
receipts (credits) .. |2,987,5713,085,260 3,178,744 (3,291,353 | 112,609
Exports of goods..... 1,499,240|1,561,689 1,592,784 |1,635,133| 42,349
Foods, feeds, and beverages. 126,247| 132,905 136,184 144,176 7,992
Industrial supplies and materials 485,258| 482,423| 492,050/ 501,269| 9,219
Capital goods except automotive.... .| 494,202| 527,524| 534,552 550,310| 15,758
Automotive vehicles, parts, and engines ....... 133,036| 146,150 152,556| 159,453 6,897
Consumer goods except food and
automotive 174,719| 180,967| 188,359 198,542 10,183
Other general merchandise ..| 50,529| 53,865 53,744 58,203 4,459
Net exports of goods under merchanting 511 566 616 533 -83
Nonmonetary gold. 34,739 37,280 34,724 22,646|-12,078
Exports of services..... 627,781 654,850\ 687,410/ 709,395 21,985
Maintenance and repair services n 14279| 15115] 16,295 18,710/ 2,415
Transport .| 79830 83592 87,267 90,237| 2,970
Travel (for all purposes including education) 150,867| 161,249| 173,131 176,951 3,820
Insurance services .... 15,114| 16,534| 16,096 16,728 632
Financial services 78271| 76,605| 84,066/ 88,418 4,352
Charges for the use of intellectual property
nie... .| 123,333| 125,492 129,178| 132,653 3,475
Telecommunications, computer, and
information services 29,171 32,103| 33,409 33,356 -53
Other business services..... 112,568| 119,892| 123,447| 128,527| 5,080
Government goods and ser 24,348 24,267 24,522 23,815 -707
Primary income receipts .... 759,727| 762,885 780,120/ 819,705 39,585
Direct investment income ... 477415| 460,329| 466,706| 473,763| 7,057
Portfolio investment income 237,343| 260,081| 275,704| 307,627| 31,923
Other investment income 38,018| 35,648 30,637, 31,135 498
Reserve asset income... 846 474 377 302 -75
Compensation of employees. 6,105 6,354 6,695 6,878 183
Secondary income (current transfer)
receipts 100,822| 105,835 118,429 127,120 8,691
Imports of goods and services and income
payments (debits)...........c.ccoucunrrenreririnniins 3,446,914 3,546,009 3,578,998 3,701,981| 122,983
Imports of goods .. |2,239,8862,303,785 2,294,453 2,370,920 76,467
Foods, feeds, and beverage 108,257| 111,129 116,024| 126,644| 10,620
Industrial supplies and materials 765,553| 734,820| 686,594 671,030|-15,564
Capital goods except automotive.... .| 513,430| 551,781| 557,839| 595,655 37,816
Automotive vehicles, parts, and engines........ 255,226| 298,504| 309,571| 328,493 18,922
Consumer goods except food and
automotive 515,868 518,829 533,946 559,309| 25,363
Other general merchandise 63,578 69,508 72,738 74,307 1,569
Nonmonetary gold..... 17,975 19,214| 17,741 15,482| -2,259
Imports of services 435,761 450,360 462,134 478,319| 16,185
Maintenance and repair services n.i.e 8,236 7,970 7,620 7,590 -30
Transport .| 81377| 85029 90,754| 94,410/ 3,656
Travel (for all purposes including education) 89,700 100,317| 104,677 111,714| 7,037
Insurance services ... ..| 55654/ 53203 50454 49,315 -1,139
Financial services 17,368| 16,975 18,683| 19,658 975
Charges for the use of intellectual property
nie... .| 36,087| 39,502 39,015 41,940| 2,925
Telecommunications, computer, al
information services... 32,756 32,156| 32,877 33,261 384
Other business services 83,289| 87,347\ 92,710 96,609| 3,899
Government goods and services n.i.e. 31,293| 27,861 25343 23,822| -1,521
Primary income payments .. 538,766 559,892| 580,466 601,801 21,335
Direct investment income ... 178,862| 178,712| 175,830 178,181 2,351
Portfolio investment income 324,944| 345251| 372,738| 393,581| 20,843
Other investment income.... 20,776 21,125| 16,329 14,169| 2,160
Compensation of employees .. 14,184| 14,804| 15569 15,871 302
Secondary income (current transfer)
PAYMENES......oooorivrrrreirrer e ensiseenes 232,502 231,972 241,945 250,940, 8,995
Balances
Balance on current account ... | —459,344| -460,749 | -400,254 | -410,628 |-10,374
Balance on goods .| -740,646| -742,095 | -701,669 | -735,787 |-34,118
Balance on services 192,020| 204,490| 225,276| 231,076| 5,800
Balance on primary income .. 220,961 202,993| 199,654| 217,904| 18,250
Balance on secondary income .. .| -131,680| -126,138| -123,515| -123,821|  -306

p Preliminary

Norte. The statistics are presented in table 1.2 on BEA's Web site.

The increase in the current-account deficit in 2014 was
more than accounted for by an increase in the deficit
on goods that was partly offset by an increase in the
surplus on primary income and an increase in the sur-
plus on services.

Goods exports increased to $1,635.1 billion in 2014
from $1,592.8 billion in 2013 (table H). The largest in-
creases were in capital goods except automotive and in
consumer goods except food and automotive.

Services exports increased to $709.4 billion from
$687.4 billion. Exports increased in seven of the nine
major services categories. The largest increases were in
other business services—particularly professional and
management consulting services and research and de-
velopment services—and in financial services.

Primary income receipts increased to $819.7 billion
from $780.1 billion. The increase was largely ac-
counted for by an increase in portfolio investment in-
come receipts, particularly income receipts on equity
and investment fund shares held by financial institu-
tions other than deposit-taking institutions. Direct in-
vestment income receipts, other investment income
receipts, and receipts for compensation of employees
also increased.

Secondary income receipts increased to $127.1 bil-
lion from $118.4 billion. The increase was more than
accounted for by an increase in U.S. government
transfers, primarily fines and penalties.

Goods imports increased to $2,370.9 billion in 2014
from $2,294.5 billion in 2013. The largest increases
were in capital goods except automotive and in con-
sumer goods except food and automotive.

Services imports increased to $478.3 billion from
$462.1 billion. Imports increased in six of the nine
major categories. The largest increase was in travel (for
all purposes including education). Increases in other
business services and in transport also contributed to
the increase in services imports.

Primary income payments increased to $601.8 bil-
lion from $580.5 billion. The increase mostly reflected
an increase in portfolio investment income payments,
primarily on equity and investment fund shares of
U.S. nonfinancial institutions. Direct investment in-
come payments and payments for compensation of
employees also increased; other investment income
payments decreased.

Secondary income payments increased to $250.9
billion from $241.9 billion; the increase was more than
accounted for by an increase in private transfers,
largely in insurance-related transfers and withholding
taxes.
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Capital and Financial Accounts and Statistical Discrepancy in 2014

Table I. Capital and Financial Accounts and Statistical Discrepancy
[Millions of dollars]

Change
2011 2012 2013 | 20147 | 201310
2014
Capital account
Capital transfer receipts and other credits .... 0 7,668 0 0 0
Capital transfer payments and other debits... 1,186 764 412 44 -368
Financial account
Net U.S. acquisition of financial assets
excluding financial derivatives (net
increase in assets/financial outflow (+))..... | 496,320 | 171,418 644,763 | 820,488 175,725
Direct investment assets 440,405 | 375,537 | 408,243 | 353,161 | -55,082
EQUItY ..o 401,533 | 319,024 | 352,106 | 361,827 9,721
Debt instruments........ 38,872 | 56,513| 56,137 -8,666| —64,803
Portfolio investment assets 85,365 | 239,773 | 489,877 | 547,405 57,528
Equity and investment fund shares 6,950 | 103,254 | 275,244 | 437,149 | 161,905
Debt securities ...... 78,415| 136,519| 214,633 110,256 |-104,377
Short term . -51,256 | -6,598| 45373| 11,608 | -33,765
Long term....... 129,671 | 143,117 | 169,260 | 98,649 | -70,611
Other investment assets -45,327 | -448,352 | -250,260 | -76,496 | 173,764
Currency and deposits .. -89,161 |-515,933 | —115,641 |-139,129 | 23,488
L0@anNs ...c.ovvviirereiene 39,821 | 66,892 |-137,978 | 75,477 | 213,455
Trade credit and advances 4,013 689 3,359 | -12,844 | -16,203
Reserve assets.... 15,877 4460 -3,097 -3,583 -486
Monetary gold ... 0 0 0 0 0
Special drawing rights ... -1,752 37 22 23 1
Reserve position in the International
Monetary Fund ..o 18,079 4032| -3438| -3,849 -411
Other reserve assets —450 391 319 243 -76
Currency and deposits 110 24 3 5 2
Securities . -598 365 315 234 -81
Financial derivatives.. 0 0 0 0 0
Other claims .. 39 3 1 4 3
Net U.S. incurrence of liabilities excluding
financial derivatives (net increase in
liabilities/financial inflow (+))..........cccccooco... 977,073 | 601,973 1,017,669 | 908,601 -109,068
Direct investment liabilities. 257,411 | 217,777 294,972 93,054 |-201,918
EQUItY oo 185,051 | 191,427 | 226,834 | 77,156 |-149,678
Debt instruments.... 72,361| 26,349| 68,138 15,899 -52,239
Portfolio investment liabilities 311,626 | 746,996 | 490,943 | 692,541 201,598
Equity and investment fund shares 123,357 | 239,060 | -85,407 | 169,869 | 255,276
Debt securities ...... 188,269 | 507,936 | 576,351 | 522,672 | -53,679
Short term -86,722| 16,281| 46,718 | 19,588| -27,130
Long term 274,991 | 491,655 529,632 | 503,084 | —26,548
Other investment liabilities 408,036 |-362,799 | 231,753 | 123,006 -108,747
Currency and deposits .. 475,678 |-245,009 | 172,286 | 47,923 |-124,363
Loans .... -84,789 (-129,409 | 47,606 | 67,843| 20,237
Trade credit and advances 17,147 | 11,619 11,861 7,239| -4,622
Special drawing rights allocations . . 0 0 0 0 0
Financial derivatives other than reserves, net
transactions...........c.oocvevincrnennineneneis -35,006 7,064 2,248 | -53,531| -55,779
Statistical discrepancy
Statistical discrepancy ... -55,229 | 30,353| 30,008 | 269,027 | 239,019
Balances
Balance on capital account ..................cccceoeue. -1,186 6,904 -412 -44 368
Net lending (+) or net borrowing (-) from
current- and capital-account transactions 2|-460,530 |-453,845 | —400,666 410,672 | -10,006
Net lending (+) or net borrowing (-) from
financial-account transactions ° ................. -515,759 |-423,492 | -370,658 |-141,644 | 229,014

p Preliminary

1. The statistical discrepancy is the difference between net acquisition of assets and net incurrence of
liabilities in the financial account (including financial derivatives) less the difference between total credits

and total debits recorded in the current and capital accounts.

2. Sum of current-account balance (table H) and capital-account balance.
3. Sum of net U.S. acquisition of financial assets and net transactions in financial derivatives less net

U.S. incurrence of liabilities.

Norte. The statistics are presented in table 1.2 on BEA's Web site.

The deficit on the capital account decreased in 2014 to
$0.04 billion from $0.4 billion in 2013, reflecting a de-
crease in capital transfer payments and other debits.

In the financial account, the decrease in net U.S.
borrowing measured by financial-account transac-
tions in 2014 was accounted for both by an increase in
net U.S. acquisition of financial assets excluding finan-
cial derivatives and a decrease in net incurrence of
liabilities excluding financial derivatives. Net transac-
tions in financial derivatives other than reserves
shifted to a negative value, representing net borrow-
ing; this shift partly offset the other two components
of financial-account transactions.

Net acquisition of financial assets excluding finan-
cial derivatives was $820.5 billion in 2014, up from
$644.8 billion in 2013 (table I).

Net acquisition of direct investment assets was
$353.2 billion in 2014, down from $408.2 billion. The
decrease was more than accounted for by a shift to net
sales of debt instrument assets.

Net U.S. acquisition of portfolio investment assets
abroad was $547.4 billion, up from $489.9 billion. Net
U.S. purchases of foreign equity and investment fund
shares increased to $437.1 billion from $275.2 billion.
In contrast, net U.S. purchases of foreign debt securi-
ties decreased to $110.3 billion from $214.6 billion.

Net U.S. sales of other investment assets abroad
were $76.5 billion, down from net sales of $250.3 bil-
lion. The decrease was more than accounted for by a
shift to net provision of loans.

Transactions in U.S. reserve assets decreased hold-
ings by $3.6 billion after decreasing holdings by $3.1
billion. The decreases in both years were more than ac-
counted for by decreases in the U.S. reserve position in
the International Monetary Fund.

Net U.S. incurrence of liabilities to foreigners ex-
cluding financial derivatives was $908.6 billion in
2014, down from $1,017.7 billion in 2013.

Net incurrence of direct investment liabilities to
foreigners was $93.1 billion, down from $295.0 billion
in 2013. The decrease was largely accounted for by a
reduction in net incurrence of liabilities in equity.

Net U.S. incurrence of portfolio investment liabili-
ties to foreigners was $692.5 billion, up from $490.9
billion in 2013. Net foreign purchases of U.S. equity
and investment fund shares were $169.9 billion, a shift
from net foreign sales of $85.4 billion. Net foreign
purchases of U.S. debt securities were $522.7 billion,
down from $576.4 billion.

Net U.S. incurrence of other investment liabilities
to foreigners was $123.0 billion, down from $231.8 bil-
lion in 2013. The decrease reflected a shift to net with-
drawals of foreign-resident deposits.
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Table 1.1. U.S. International Transactions
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Seasonally

Seasonally adjusted

. adjusted
Line 2013 2014 5013 5014
v 1 11 11 1v
Current account
1 | Bxports of goods and services and income 3,178,744 [3,291,353 814,014 | 806,984 (832,195 (831,295 | 820,879
receipts (credits)
2 Exports of goods and services 2,280,194 | 2,344,528 581,692 | 575,003 | 587,389 | 591,629 | 590,507
3 Goods 1,592,784 | 1,635,133 407,103 | 400,442 | 409,620 | 414,991 | 410,080
4 Services 687,410 709,395 174,589 | 174,561 | 177,769 | 176,638 | 180,427
5 Primary income receipts 780,120 819,705 200,446 | 200,290 | 204,701 | 211,683 | 203,032
6 Investment income 773,425 812,827 198,759 | 198,583 | 202,984 | 209,960 | 201,300
7 Compensation of employees 6,695 6,878 1,686 1,707 1,716 1,723 1,732
8 Secondary income (current transfer) receipts /1/ 118,429 127,120 31,876 31,691 | 40,105| 27,984 27,340
Imports of goods and services and income
9 pa;)ments (gebits) 3,578,998 |3,701,981 901,330 | 907,953 (929,484 (930,214 | 934,330
10 Imports of goods and services 2,756,586 | 2,849,239 694,140 | 698,520 | 717,617 | 715,567 | 717,534
11 Goods 2,294,453 | 2,370,920 576,193 | 581,712 | 597,862 | 596,083 | 595,263
12 Services 462,134 478,319 117,947 | 116,809 | 119,755 | 119,485 | 122,271
13 Primary income payments 580,466 601,801 145,806 | 147,770 | 149,785 | 151,837 | 152,410
14 Investment income 564,897 585,931 141,857 | 143,942 | 145,788 | 147,843 | 148,357
15 Compensation of employees 15,569 15,871 3,950 3,828 3,997 3,994 4,052
16 Secondary income (current transfer) payments /1/ 241,945 250,940 61,384 61,663| 62,082| 62,810 64,386
Capital account
17 | Capital transfer receipts and other credits 0 (0] (0] 0 (0] (0] 0
18 | Capital transfer payments and other debits 412 44 ™) 43 2 [0} n.a.
Financial account
Net U.S. acquisition of financial assets
19 | excluding financial derivatives (net increase in 644,763 | 820,488 195,454 | 146,352 |243,944 |352,996 77,195
assets / financial outflow (+))
20 Direct investment assets 408,243 353,161 104,296 34,606 | 93,508| 96,775| 128,272
21 Portfolio investment assets 489,877 547,405 155,892 | 100,674 | 195,471 | 161,457 89,803
22 Other investment assets -250,260 -76,496 -61,952 12,028 | -45,809| 95,653 | -138,368
23 Reserve assets -3,097 -3,583 -2,782 -956 773 -889 -2,511
Net U.S. incurrence of liabilities excluding
24 | financial derivatives (net increase in liabilities |1,017,669| 908,601 341,838 | 240,406 (261,284 |350,703 | 56,208
/ financial inflow (+))
25 Direct investment liabilities 294,972 93,054 97,161 | -121,051 78,021 | 86,358 49,726
26 Portfolio investment liabilities 490,943 692,541 153,226 | 237,867 | 67,750| 241,138 | 145,786
27 Other investment liabilities 231,753 123,006 91,451 | 123,590 115,513 | 23,207 | -139,304
Financial derivatives other than reserves, net
28 B Y. 2,248 -53,531 2,929 5,277 | -2,804 |-24,267 | -31,737
Statistical discrepancy
29 | Statistical discrepancy /3/ 30,008 | 269,027 -56,138 12,235 | 77,145 | 76,946 | 102,701
29a Of which: Seasonal adjustment discrepancy | .....| ... 19,564 19,062 | -10,662| -25,916 17,516
Balances
30 EZ"/ance on current account (line 1 lessline 9) | 440 754 | -410,628 -87,317 |-100,969 | -97,288 | -98,919 |-113,451
31 Balance on goods and services (line 2 less line 10) | -476,392 | -504,711 -112,448 | -123,517 |-130,228 |-123,939 | -127,028
32 Balance on goods (line 3 less line 11) -701,669 | -735,787 -169,090 | -181,269 |-188,242 |-181,092 | -185,183
33 Balance on services (line 4 less line 12) 225,276 231,076 56,642 57,752 | 58,015| 57,153 58,156
34 Balance on primary income (line 5 less line 13) 199,654 217,904 54,639 52,519 54,916 59,846 50,623
35 Balance on secondary income (line 8 less line 16) -123,515| -123,821 -29,508| -29,972| -21,977| -34,826| -37,046
Balance on capital account (line 17 less line *
36 18) 74/ -412 -44 (@) -43 -2 o] (o]
Net lending (+) or net borrowing (-) from
37 | current- and capital-account transactions (line | -400,666 | -410,672 -87,317 |-101,012 | -97,290 | -98,919 |-113,451
30 plus line 36) /57
Net lending (+) or net borrowing (-) from
38 | financial-account transactions (line 19 less line | -370,658 | -141,644 -143,455| -88,777 | -20,144 |-21,973 | -10,750
24 plus line 28) /5/

Continues on next page
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Table 1.1. U.S. International Transactions

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Legend / Footnotes:

0 Transactions are possible but are zero for a given period.

(*) Transactions between zero and +/- $500,000.

D Suppressed to avoid disclosure of individual companies.

n.a. Transactions are possible, but data are not available.

..... Not applicable, or for data periods 1960-1997, transactions that are 0, not available, or not applicable.
Quarterly estimates are not annualized and are expressed at quarterly rates.

1. Secondary income (current transfer) receipts and payments include U.S. government and private transfers, such as U.S. government grants and
pensions, fines and penalties, withholding taxes, personal transfers (remittances), insurance-related transfers, and other current transfers.

2. Transactions for financial derivatives are only available as a net value equal to transactions for assets less transactions for liabilities. A positive
value represents net U.S. cash payments arising from derivatives contracts, and a negative value represents net U.S. cash receipts.

3. The statistical discrepancy, which can be calculated as line 38 less line 37, is the difference between total debits and total credits recorded in
the current, capital, and financial accounts. In the current and capital accounts, credits and debits are labeled in the table. In the financial
account, an acquisition of an asset or a repayment of a liability is a debit, and an incurrence of a liability or a disposal of an asset is a credit.

4. Current- and capital-account statistics in the international transactions accounts differ slightly from statistics in the National Income and Product
Accounts (NIPAs) because of adjustments made to convert the international transactions statistics to national economic accounting concepts. A
reconciliation between annual statistics in the two sets of accounts appears in NIPA table 4.3B.

5. Net lending means that U.S. residents are net suppliers of funds to foreign residents, and net borrowing means the opposite. Net lending or net
borrowing can be computed from current- and capital-account transactions or from financial-account transactions. The two amounts differ by the
statistical discrepancy.
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Table 1.2. U.S. International Transactions, Expanded Detail
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Seasonally

Seasonally adjusted

. adjusted
Line 2013 2014 5013 5014
1v 1 11 11 v
Current account
1 | Bxports of goods and services and income 3,178,744 (3,291,353 814,014 |806,984 |832,195 (831,295 [820,879
receipts (credits)
2 Exports of goods and services 2,280,194 | 2,344,528 581,692 | 575,003 | 587,389 | 591,629 | 590,507
3 Goods 1,592,784 | 1,635,133 407,103 | 400,442 | 409,620 | 414,991 | 410,080
4 General merchandise 1,557,445 | 1,611,954 401,300 | 393,472 | 405,612 | 410,199 | 402,671
5 Foods, feeds, and beverages 136,184 144,176 37,797 | 36,821 | 36,613| 34,423| 36,319
6 Industrial supplies and materials 492,050 501,269 128,833 | 123,202 | 127,012 | 129,731 | 121,324
7 Capital goods except automotive 534,552 550,310 134,877 | 134,523 | 137,189 | 139,243 | 139,355
8 Automotive vehicles, parts, and engines 152,556 159,453 38,593 | 37,165| 39,758 | 42,287 | 40,242
9 Consumer goods except food and automotive 188,359 198,542 47,373 | 48,300| 50,073| 50,227 | 49,942
10 Other general merchandise 53,744 58,203 13,828 13,460 14,967 14,287 15,489
11 Net exports of goods under merchanting 616 533 149 141 116 137 138
12 Nonmonetary gold 34,724 22,646 5,654 6,829 3,891 4,655 7,271
13 Services 687,410 709,395 174,589 | 174,561 | 177,769 | 176,638 | 180,427
14 Maintenance and repair services n.i.e. 16,295 18,710 4,802 4,223 4,506 4,877 5,104
15 Transport 87,267 90,237 22,180 | 22,028 | 22,437| 22,720| 23,052
16 /Tlri"e' (e &1 pripeses IneElelng QelEst Em) 173,131 | 176,951 44,054 | 44,055| 44,793 | 43,680| 44,414
17 Insurance services 16,096 16,728 4,080 4,007 4,146 4,258 4,317
18 Financial services 84,066 88,418 22,081 | 21,180| 22,706| 21,385| 23,148
19 Charges for the use of intellectual property 129,178 | 132,653 31,866 | 32,758| 33,774| 32,890 33,230
Telecommunications, computer, and
20 oD SRS P 33,409 33,356 8,303 8,057 8,444 8,422 8,433
21 Other business services 123,447 128,527 31,570 | 31,687 31,094 | 32,774| 32,973
22 Government goods and services n.i.e. 24,522 23,815 5,653 6,565 5,870 5,623 5,757
23 Primary income receipts 780,120 819,705 200,446 | 200,290 | 204,701 | 211,683 | 203,032
24 Investment income 773,425 812,827 198,759 | 198,583 | 202,984 | 209,960 | 201,300
25 Direct investment income 466,706 473,763 120,357 | 116,491 | 118,234 | 123,867 | 115,171
26 Portfolio investment income 275,704 307,627 70,968 | 74,303| 76,776 | 78,305| 78,244
27 Other investment income 30,637 31,135 7,368 7,693 7,900 7,718 7,824
28 Reserve asset income 377 302 66 96 74 70 61
29 Compensation of employees 6,695 6,878 1,686 1,707 1,716 1,723 1,732
30 Secondary income (current transfer) receipts /2/ 118,429 127,120 31,876 | 31,691| 40,105| 27,984 | 27,340
Imports of goods and services and income
31 pa;)ments (gebits) 3,578,998 |3,701,981 901,330 |907,953 |929,484 [930,214 |934,330
32 Imports of goods and services 2,756,586 | 2,849,239 694,140 | 698,520 | 717,617 | 715,567 | 717,534
33 Goods 2,294,453 | 2,370,920 576,193 | 581,712 | 597,862 | 596,083 | 595,263
34 General merchandise 2,276,712 | 2,355,438 572,027 | 577,891 | 594,120 | 591,829 | 591,598
35 Foods, feeds, and beverages 116,024 126,644 29,143 30,076 | 32,404 | 32,211 31,953
36 Industrial supplies and materials 686,594 671,030 167,653 | 174,662 | 170,431 | 166,839 | 159,099
37 Capital goods except automotive 557,839 595,655 142,281 | 142,978 | 148,717 | 151,071 | 152,890
38 Automotive vehicles, parts, and engines 309,571 328,493 79,808 77,366 | 83,308| 83,561 84,258
39 Consumer goods except food and automotive 533,946 559,309 135,414 | 135,055 | 140,566 | 139,106 | 144,582
40 Other general merchandise 72,738 74,307 17,728 | 17,755| 18,695| 19,041| 18,816
41 Nonmonetary gold 17,741 15,482 4,166 3,820 3,743 4,254 3,666
42 Services 462,134 478,319 117,947 | 116,809 | 119,755 | 119,485 | 122,271
43 Maintenance and repair services n.i.e. 7,620 7,590 1,797 1,820 1,998 1,882 1,891
44 Transport 90,754 94,410 23,299 | 22,960 | 23,379| 23,581 24,490
45 Hj‘"e' (for all purposes Including education) 104,677 | 111,714 26,766 | 26,439| 28,273| 27,927| 29,074
46 Insurance services 50,454 49,315 12,348 | 11,966| 12,331| 12,357| 12,660
47 Financial services 18,683 19,658 5,058 4,623 4,856 5,025 5,153
48 s (AR R Rl =St Tal ATOPEHEY 39,015| 41,940 9,855 | 10,514 10,260| 10,610| 10,556
Telecommunications, computer, and
49 information services P 32,877 33,261 8,415 8,276 8,298 8,332 8,356
50 Other business services 92,710 96,609 24,183 | 24,155| 24,227 | 23,924 24,303
51 Government goods and services n.i.e. 25,343 23,822 6,227 6,057 6,131 5,846 5,789
52 Primary income payments 580,466 601,801 145,806 | 147,770 | 149,785 | 151,837 | 152,410
53 Investment income 564,897 | 585,931 141,857 | 143,942 | 145,788 | 147,843 | 148,357
54 Direct investment income 175,830 178,181 43,667 | 43,192 | 44,963| 45,134| 44,892
55 Portfolio investment income 372,738 393,581 94,374 | 97,277 | 97,179| 99,179| 99,946
56 Other investment income 16,329 14,169 3,815 3,473 3,646 3,530 3,519
57 Compensation of employees 15,569 15,871 3,950 3,828 3,997 3,994 4,052
58 Secondary income (current transfer) payments /2/ 241,945 250,940 61,384| 61,663| 62,082| 62,810| 64,386
Capital account
59 | Capital transfer receipts and other credits (0] (0] 0] (0] (0] 0 0]
60 | Capital transfer payments and other debits 412 44 ™) 43 2 [0} n.a.

Continues on next page
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Table 1.2. U.S. International Transactions, Expanded Detail
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Seasonally .
Line 013 o014 adjusted Seasonally adjusted
2013 2014
v 1 11 11 v
Financial account
Net U.S. acquisition of financial assets
61 | excluding financial derivatives (net increase in 644,763 | 820,488 195,454 | 146,352 |243,944 |352,996 77,195
assets / financial outflow (+))
62 Direct investment assets 408,243 | 353,161 104,296 34,606 | 93,508 | 96,775| 128,272
63 Equity 352,106 | 361,827 86,087 53,133 | 87,287 101,009 | 120,399
64 Debt instruments 56,137 -8,666 18,210 | -18,527 6,221 -4,233 7,873
65 Portfolio investment assets 489,877 | 547,405 155,892 | 100,674 | 195,471 | 161,457 89,803
66 Equity and investment fund shares 275,244 | 437,149 95,443 81,259 | 91,480 127,967 | 136,443
67 Debt securities 214,633 | 110,256 60,449 19,415| 103,991 33,490 | -46,640
68 Short term 45,373 11,608 -14,913| -12,213| 45,733 -3,885| -18,027
69 Long term 169,260 98,649 75,362 31,629 | 58,258 | 37,374 -28,612
70 Other investment assets -250,260 | -76,496 -61,952 12,028 | -45,809| 95,653 | -138,368
71 Currency and deposits -115,641 | -139,129 -1,305 -32,979| -19,542| 32,071|-118,679
72 Loans -137,978 75,477 -61,889 56,790 | -27,586| 65,578 | -19,306
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances 3,359 | -12,844 1,242 | -11,783 1,319 -1,996 -383
75 Reserve assets -3,097 -3,583 -2,782 -956 773 -889 -2,511
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights 22 23 6 8 8 4 3
78 Eﬁszrve position in the International Monetary -3,438 -3,849 -2,835 -1,040 710 951 -2,568
79 Other reserve assets 319 243 47 76 55 59 54
80 Currency and deposits 3 5 1 2 2 1 1
81 Securities 315 234 45 72 51 58 53
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 1 4 1 2 2 0 0
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities 1,017,669 | 908,601 341,838 | 240,406 (261,284 |350,703 | 56,208
/ financial inflow (+))
85 Direct investment liabilities 294,972 93,054 97,161 | -121,051 78,021 | 86,358 49,726
86 Equity 226,834 77,156 69,487 | -99,763| 63,641| 62,355 50,922
87 Debt instruments 68,138 15,899 27,673 | -21,288| 14,380| 24,003 -1,196
88 Portfolio investment liabilities 490,943 | 692,541 153,226 | 237,867 | 67,750| 241,138 | 145,786
89 Equity and investment fund shares -85,407 | 169,869 -91,980 93,624 3,418 85,447 | -12,620
90 Debt securities 576,351 | 522,672 245,207 | 144,244 | 64,331 | 155,690 | 158,406
91 Short term 46,718 19,588 63,085 12,897 | -27,363 -8,255 42,310
92 Long term 529,632 | 503,084 182,122 | 131,347 | 91,694 | 163,945 | 116,097
93 Other investment liabilities 231,753 | 123,006 91,451 | 123,590 | 115,513 23,207 | -139,304
94 Currency and deposits 172,286 47,923 82,773 3,212 | 105,061 | 41,393 | -101,743
95 Loans 47,606 67,843 4,994 | 110,910 7,340 | -13,452| -36,954
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 11,861 7,239 3,684 9,468 3,113 -4,735 -606
98 Special drawing rights allocations 0 0 0 0 0 0 0
99 Financia_l derivatives other than reserves, net 2,248 | -53,531 2.929 5277 -2.804 |-24,267 | -31,737
transactions /3/
Statistical discrepancy
100 | Statistical discrepancy 74/ 30,008 | 269,027 -56,138 12,235 | 77,145 | 76,946 | 102,701
100a Of which: Seasonal adjustment discrepancy 0 0 19,564 19,062 | -10,662 | -25,916 17,516
Balances
101 ?g'/ance on current account (line 1 less line 31) | 446 554 |-410,628 -87,317 |-100,969 | -97,288 | -98,919 |-113,451
102 Balance on goods and services (line 2 less line 32) -476,392 | -504,711 -112,448 | -123,517 |-130,228 |-123,939 | -127,028
103 Balance on goods (line 3 less line 33) -701,669 | -735,787 -169,090 | -181,269 |-188,242 |-181,092 | -185,183
104 Balance on services (line 13 less line 42) 225,276 | 231,076 56,642 57,752 | 58,015| 57,153 58,156
105 Balance on primary income (line 23 less line 52) 199,654 | 217,904 54,639 52,519 54,916 59,846 50,623
106 Balance on secondary income (line 30 less line 58) | -123,515| -123,821 -29,508| -29,972| -21,977| -34,826| -37,046
Balance on capital account (line 59 less line -
107 60) /57 -412 -44 (@) -43 -2 0 (o]
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions (line | -400,666 |-410,672 -87,317 |-101,012 | -97,290 | -98,919 |-113,451
101 plus line 107) /6/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less line | -370,658 |-141,644 -143,455| -88,777|-20,144 |-21,973| -10,750
84 plus line 99) /6/
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Table 1.2. U.S. International Transactions, Expanded Detail

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Legend / Footnotes:

0 Transactions are possible but are zero for a given period.

(*) Transactions between zero and +/- $500,000.

D Suppressed to avoid disclosure of individual companies.

n.a. Transactions are possible, but data are not available.

..... Not applicable, or for data periods 1960-1997, transactions that are 0, not available, or not applicable.
Quarterly estimates are not annualized and are expressed at quarterly rates.

1. All travel purposes include 1) business travel, including expenditures by border, seasonal, and other short-term workers and 2) personal travel,
including health-related and education-related travel.

2. Secondary income (current transfer) receipts and payments include U.S. government and private transfers, such as U.S. government grants and
pensions, fines and penalties, withholding taxes, personal transfers (remittances), insurance-related transfers, and other current transfers.

3. Transactions for financial derivatives are only available as a net value equal to transactions for assets less transactions for liabilities. A positive
value represents net U.S. cash payments arising from derivatives contracts, and a negative value represents net U.S. cash receipts.

4. The statistical discrepancy, which can be calculated as line 109 less line 108, is the difference between total debits and total credits recorded in
the current, capital, and financial accounts. In the current and capital accounts, credits and debits are labeled in the table. In the financial
account, an acquisition of an asset or a repayment of a liability is a debit, and an incurrence of a liability or a disposal of an asset is a credit.

5. Current- and capital-account statistics in the international transactions accounts differ slightly from statistics in the National Income and Product
Accounts (NIPAs) because of adjustments made to convert the international transactions statistics to national economic accounting concepts. A
reconciliation between annual statistics in the two sets of accounts appears in NIPA table 4.3B.

6. Net lending means that U.S. residents are net suppliers of funds to foreign residents, and net borrowing means the opposite. Net lending or net
borrowing can be computed from current- and capital-account transactions or from financial-account transactions. The two amounts differ by the
statistical discrepancy.
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Europe | Europe Europe Europe
Line NO;Z?S:Senda”y Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 v
Current account
Exports of goods and services and income

1 refeipts (c?edits) 964,784 (1,024,278 248,557 |245,158 (269,298 |257,634 |252,188

2 Exports of goods and services 583,755 605,294 148,298 | 144,595 | 154,885 | 152,730 | 153,084

3 Goods 331,237 337,848 83,413 | 83,523| 88,126 83,392| 82,807

4 General merchandise 316,333 327,178 80,925| 81,422| 86,018| 80,391| 79,348

5 Foods, feeds, and beverages 15,371 15,365 5,024 4,383 3,212 3,262 4,508

6 Industrial supplies and materials 94,937 91,778 24,723 | 22,313 | 24,870| 24,044| 20,551

7 Capital goods except automotive 114,049 120,037 28,851 29,774 | 31,300| 29,097 29,866

8 Automotive vehicles, parts, and engines 16,840 19,644 4,328 4,608 5,214 4,859 4,963

9 Consumer goods except food and automotive 62,898 68,437 15,060 17,318 | 18,342| 16,150| 16,627
10 Other general merchandise 12,239 11,918 2,938 3,026 3,079 2,979 2,833
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 14,904 10,670 2,488 2,101 2,108 3,001 3,460
13 Services 252,518 267,446 64,885| 61,072| 66,759| 69,338| 70,276
14 Maintenance and repair services n.i.e. 5,563 6,413 1,589 1,522 1,629 1,585 1,677
15 Transport 30,095 30,570 7,536 6,816 7,809 8,169 7,776
16 Travel (for all purposes including education) /1/ 39,559 39,769 9,239 7,680 10,469 | 11,902 9,719
17 Insurance services 4,030 3,837 997 903 908 1,007 1,019
18 Financial services 36,197 39,814 9,701 9,514 | 10,222 9,614 | 10,463
19 SR e e o Gl presy 60,747 | 66,646 15,833 | 15,543 16,426| 16,844 | 17,833
20 Telecommunications, computer, and information | 43 ggy | 13,397 3,421| 3,322 3,400| 3,329| 3,346
21 Other business services 59,777 64,050 15,972 | 14,914| 15,209| 16,168| 17,760
22 Government goods and services n.i.e. 2,868 2,949 598 859 686 720 684
23 Primary income receipts 346,821 376,336 89,815| 91,533| 95,434| 97,405| 91,964
24 Investment income 346,230 375,728 89,672 | 91,382| 95,280 97,248| 91,817
25 Direct investment income, directional basis /2/ 224,365 237,775 57,824 | 57,542| 60,357| 62,251 57,625
26 Portfolio investment income 109,925 125,679 29,029 30,768 31,822| 31,965| 31,125
27 Other investment income 11,656 12,063 2,780 3,005 3,054 2,983 3,020
28 Reserve asset income 284 211 40 67 47 50 47
29 Compensation of employees 591 608 143 150 154 157 147
30 Secondary income (current transfer) receipts /3/ 34,209 42,648 10,444 9,031 18,978 7,499 7,140

Imports of goods and services and income

31 pa)?ments (gebits) 975,422 (1,023,300 248,122 |239,030 (264,738 |261,105 |258,427
32 Imports of goods and services 663,043 699,336 169,161 | 161,147 | 184,386 | 178,584 | 175,218
33 Goods 466,211 495,397 120,761 | 116,171 | 130,108 | 124,270 | 124,848
34 General merchandise 465,251 494,553 120,569 | 115,986 | 129,963 | 123,883 | 124,721
35 Foods, feeds, and beverages 24,440 25,906 6,771 5,705 6,741 6,466 6,994
36 Industrial supplies and materials 119,096 117,778 27,701 | 29,243 | 32,921 | 28,684 26,930
37 Capital goods except automotive 123,252 134,971 32,923 31,532 | 34,565| 34,783 34,090
38 Automotive vehicles, parts, and engines 56,013 61,209 16,173 13,645 16,168 14,758 16,639
39 Consumer goods except food and automotive | 115,341 127,031 30,468 29,780 32,270| 32,012 32,968
40 Other general merchandise 27,110 27,659 6,533 6,080 7,298 7,180 7,100
41 Nonmonetary gold 960 845 193 185 145 387 127
42 Services 196,832 203,939 48,400 | 44,976 | 54,278| 54,315| 50,370
43 Maintenance and repair services n.i.e. 3,763 2,897 799 884 801 604 609
44 Transport 38,631 40,140 9,400 8,788 | 10,763 | 10,625 9,964
45 Travel (for all purposes including education) /1/ 35,651 38,298 6,495 5,834 12,067 12,823 7,573
46 Insurance services 18,028 18,732 4,402 4,379 4,570 4,777 5,005
47 Financial services 9,997 10,363 2,878 2,449 2,529 2,550 2,835

Continues on next page
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Europe | Europe Europe Europe
Line Nota(sj?gzttaendally Not seasonally adjusted
2013 2014 5013 5014
v | 11 1 v
48 Charges for the use of Intellectual property 21,646 | 22,075 5496 | 5414| 5393| 5637| 5631
49 'SI':lt\e/icger;\munlcatlons, computer, and information 8,172 8,480 2,085 2,147 5 517 2,051 | 2,066
50 Other business services 49,639 52,418 14,082 12,436 13,200 12,661 | 14,121
51 Government goods and services n.i.e. 11,305 10,537 2,763 2,646 2,738 2,586 | 2,566
52 Primary income payments 274,200 | 282,327 68,833 68,269 70,644 | 72,000| 71,414
53 Investment income 273,152 | 281,281 68,529 | 67,999| 70,396 | 71,772 71,114
54 Direct investment income, directional basis /2/ 116,201 | 112,254 28,477 26,421 28,516 | 29,113 28,204
55 Portfolio investment income 151,259 | 164,239 38,734 | 40,399 | 40,644 | 41,469 | 41,727
56 Other investment income 5,692 4,788 1,318 1,179 1,236 1,190 | 1,183
57 Compensation of employees 1,049 1,046 305 270 248 228 300
58 Secondary income (current transfer) payments /3/ 38,179 | 41,638 10,127 9,614 9,707 10,521 | 11,795
Capital account
59 | Capital transfer receipts and other credits [0} [0} [0} [0} (0] (0] [0}
60 | Capital transfer payments and other debits 30 ™) (0] ™) 0] (0] n.a.
Financial account

Net U.S. acquisition of financial assets excluding
61 | financial derivatives (net increase in assets / 359,695 |336,115 84,911 | 80,034 |163,748 | 56,826 |35,507

financial outflow (+)) 74/
62 Outward direct investment, directional basis /5/ 172,884 | 179,482 30,440 9,412 | 52,747| 57,190/ 60,132
63 Equity n.a. n.a. n.a n.a. n.a. n.a n.a.
64 Debt instruments n.a. n.a. n.a n.a. n.a. n.a n.a.
65 Portfolio investment assets 385,942 | 184,930 131,365 59,974 | 140,774 | -24,784| 8,966
66 Equity and investment fund shares 219,329 | 160,461 77,046 | 39,725| 52,005| 10,385 58,347
67 Debt securities 166,612 | 24,469 54,319 | 20,250| 88,770 -35,169 |-49,381
68 Short term 45,912 -8,828 -18,485 2,027 | 29,223| -22,336|-17,743
69 Long term 120,700 | 33,297 72,804 | 18,222 | 59,546 -12,834(-31,638
70 Other investment assets -199,415| -28,507 -76,933| 10,581 | -29,821| 24,370|-33,638
71 Currency and deposits -56,837| -30,628 296 | -23,399 14,393 | -25,472| 3,850
72 Loans -142,610 5,934 -76,356 | 36,436 | -43,447| 50,295|-37,351
73 Insurance technical reserves n.a. n.a. n.a n.a. n.a n.a n.a.
74 Trade credit and advances 32 -3,813 -874 -2,456 -767 -453 -137
75 Reserve assets 285 211 40 67 47 50 47
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | .| .. ol e e
78 II§esgrve position in the International Monetary (|

un

79 Other reserve assets 285 211 40 67 47 50 47
80 Currency and deposits 1 3 *) 1 1 *) *)
81 Securities 284 204 39 64 44 50 47
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 1 4 1 2 2 0 0

Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities / (498,189 |555,193 177,070 |139,400 |155,084 (185,137 |75,572

financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 138,393 9,073 48,537 |-117,101 | 31,345| 69,949 | 24,879
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities 273,305 | 455,091 115,301 | 214,952 14,611 | 143,046 | 82,483
89 Equity and investment fund shares -10,782| 159,062 -49,002| 91,711| -16,211| 66,080| 17,481
90 Debt securities 284,087 | 296,029 164,303 | 123,241 30,822 | 76,966 | 65,001
91 Short term -9,763| 79,681 20,499 | 14,508 | 13,964| 30,201 | 21,009
92 Long term 293,850 | 216,348 143,804 | 108,733 16,858 | 46,765 | 43,993
93 Other investment liabilities 86,491 | 91,030 13,232 | 41,549| 109,128 | -27,858|-31,790
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Europe | Europe Europe Europe
Line No;g;auasst%r:jally Not seasonally adjusted
2013 2014 5013 5014
v | 11 11 v
94 Currency and deposits 21,346 60,659 -17,270| 27,029 | 80,443 -8,680 | -38,133
95 Loans 64,232 31,118 30,628 | 13,629 28,132| -17,309 6,667
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 912 -748 -125 891 554 -1,869 -324
98 Special drawing rights allocations 0 0 0 0 0 0 0
Financial derivatives other than reserves, net
99 transactions /77 12,787 | -66,057 4,959 | 1,910 |-6,845| -29,142 |-31,980
Statistical discrepancy
100 | Statistical discrepancy /8/ -115,038 |-286,113 -87,635 |-63,584 | -2,741 |-153,982 |-65,806
Balances
101 i{;ﬂ/ance on current account (line 1 less line 31) -10,638 o978 435| 6,128 | 4,560 -3.471| -6,239
102 Balance on goods and services (line 2 less line 32) -79,288 | -94,042 -20,864 | -16,552 |-29,501 -25,854| -22,134
103 Balance on goods (line 3 less line 33) -134,974 | -157,549 -37,349 | -32,648 |-41,983 | -40,878| -42,041
104 Balance on services (line 13 less line 42) 55,686 63,507 16,485 | 16,096 | 12,481 15,023 | 19,907
105 Balance on primary income (line 23 less line 52) 72,620 94,010 20,982 | 23,263 | 24,790 25,405| 20,550
106 Balance on secondary income (line 30 less line 58) -3,970 1,010 317 -584 | 9,271 -3,022 | -4,655
107 Egl/ance on capital account (line 59 less line 60) -30 ) o ) 0 o o
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions (line -10,668 978 435| 6,128 | 4,560 -3,471| -6,239
101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less line |-125,706 |-285,136 -87,200 |-57,456 | 1,819 |-157,454 |-72,045
84 plus line 99) 710/

Continues on next page
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

European | European European R
Uni’:)n UniF(;n Uni%n European Union
Not
Line seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v | 11 11 v
Current account
Exports of goods and services and income
1 recpeipts (Crgedits) 793,098 | 856,022 206,206 |201,203 (224,755 (217,495 [212,569
2 Exports of goods and services 471,566 499,019 120,652 | 117,349 | 127,804 | 127,063 | 126,802
3 Goods 265,654 279,705 67,768 | 67,774| 73,063| 70,003| 68,865
4 General merchandise 263,318 275,863 67,476 | 67,403| 72,207| 68,355| 67,897
5 Foods, feeds, and beverages 12,137 12,705 3,945 3,530 2,672 2,782 3,720
6 Industrial supplies and materials 79,579 78,376 20,888 18,800 | 21,241| 20,445| 17,890
7 Capital goods except automotive 96,714 102,277 24,267 25,402 | 26,427 | 24,931 25,517
8 Automotive vehicles, parts, and engines 13,610 15,940 3,449 3,584 4,210 3,991 4,156
9 Consumer goods except food and automotive 52,000 57,012 12,557 13,766 15,288 13,766 14,193
10 Other general merchandise 9,278 9,553 2,369 2,321 2,370 2,441 2,421
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 2,336 3,842 291 371 856 1,648 967
13 Services 205,912 219,314 52,884 | 49,575| 54,741| 57,061| 57,937
14 Maintenance and repair services n.i.e. 4,858 5,411 1,400 1,326 1,387 1,310 1,388
15 Transport 26,360 26,726 6,603 6,010 6,877 7,105 6,734
16 Travel (for all purposes including education) /1/ 32,259 32,232 7,528 6,077 8,479 9,752 7,924
17 Insurance services 3,478 3,566 847 823 861 930 952
18 Financial services 32,009 35,285 8,428 8,430 9,029 8,530 9,296
19 Charges for the use of intellectual property 47,588 53,247 12,465 | 12,191 13,144| 13,536 14,378
20 l-:lf’/fc"erzm“”'cat'ons' computer, and information 11,676 11,274 2,968 | 2,807 2,853 2,802 2,812
21 Other business services 46,102 49,815 12,318 | 11,394 | 11,722| 12,671| 14,028
22 Government goods and services n.i.e. 1,583 1,757 325 517 389 426 425
23 Primary income receipts 296,103 324,516 77,399 | 77,564 | 82,295| 84,553| 80,104
24 Investment income 295,663 324,063 77,293 77,453 82,180 | 84,435| 79,996
25 Direct investment income, directional basis /2/ 191,556 204,983 49,937 | 48,342| 52,046| 54,177| 50,418
26 Portfolio investment income 93,968 108,751 24,981 26,512 27,498 | 27,719 27,023
27 Other investment income 9,854 10,118 2,335 2,531 2,590 2,489 2,509
28 Reserve asset income 284 211 40 67 47 50 47
29 Compensation of employees 441 452 105 111 115 118 108
30 Secondary income (current transfer) receipts /3/ 25,428 32,488 8,156 6,290 14,655 5,879 5,663
Imports of goods and services and income
31 pa)’/:)ments (gebits) 816,267 859,003 208,773 |199,509 (223,087 |219,535 |216,873
32 Imports of goods and services 556,108 590,796 143,732 | 134,919 | 155,819 | 151,285 | 148,773
33 Goods 392,570 422,041 103,610 | 97,929| 110,650 | 106,188 | 107,275
34 General merchandise 391,933 421,635 103,479 | 97,790| 110,547 | 106,097 | 107,201
35 Foods, feeds, and beverages 21,753 22,899 6,038 4,960 5,994 5,734 6,212
36 Industrial supplies and materials 81,076 82,727 19,464 | 20,017| 23,155| 20,215| 19,340
37 Capital goods except automotive 114,461 125,396 30,536 | 29,378 | 32,229| 32,326 31,463
38 Automotive vehicles, parts, and engines 54,509 60,247 15,849 13,458 | 15,911 14,513 16,364
39 Consumer goods except food and automotive 98,003 108,046 25,983 24,939 27,760 | 27,364 27,983
40 Other general merchandise 22,131 22,321 5,610 5,038 5,498 5,946 5,839
41 Nonmonetary gold 637 405 131 139 102 90 74
42 Services 163,538 168,755 40,122 | 36,990| 45,169| 45,097 | 41,498
43 Maintenance and repair services n.i.e. 3,548 2,832 774 859 788 590 595
44 Transport 32,240 33,596 7,863 7,290 9,027 8,890 8,389
45 Travel (for all purposes including education) /1/ 32,368 34,180 5,894 5,192 10,780 11,489 6,719
46 Insurance services 11,580 11,771 2,854 2,748 2,939 2,986 3,098
47 Financial services 8,989 9,366 2,581 2,214 2,286 2,298 2,568
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

European | European European R
Uni’:)n UniF(;n Uni’:)n European Union
Line No;gjejsstc:aréally Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 v
48 ghlaerges for the use of intellectual property 15,816 16,675 4,023| 3,975| 4,064 4,316| 4,320
49 'SI'le’sti:é)enswmumcatlons, computer, and information 7,278 7,474 1,832 1,904 1,980 1,789 1,801
50 Other business services 42,028 44,120 11,944 | 10,551 10,993 10,641 | 11,935
51 Government goods and services n.i.e. 9,691 8,741 2,357 2,258 2,312 2,099 2,072
52 Primary income payments 235,773 242,334 58,612 58,542 | 61,156 61,771 | 60,865
53 Investment income 234,984 241,556 58,386 58,340 | 60,973 61,598 | 60,645
54 Direct investment income, directional basis /2/ 102,856 97,742 24,533 | 23,058| 25,292| 25,306| 24,086
55 Portfolio investment income 126,793 139,298 32,615 34,184 | 34,510 35,166 | 35,438
56 Other investment income 5,336 4,515 1,238 1,098 1,171 1,125 1,121
57 Compensation of employees 789 778 226 201 183 173 220
58 Secondary income (current transfer) payments /3/ 24,386 25,874 6,429 6,048 6,112 6,479 7,235
Capital account
59 | Capital transfer receipts and other credits (0] (0] [0} [0} [0} [0} [0}
60 | Capital transfer payments and other debits (0} (0} (0} (0} [0} (0} n.a.
Financial account

Net U.S. acquisition of financial assets excluding
61 | financial derivatives (net increase in assets / 308,071 326,528 70,400 | 62,318 (167,834 | 66,900 | 29,476

financial outflow (+)) 74/
62 Outward direct investment, directional basis /5/ 169,225 155,998 31,155 4,018 48,052 53,897 | 50,032
63 Equity n.a. n.a. n.a n.a n.a. n.a n.a.
64 Debt instruments n.a. n.a. n.a n.a n.a. n.a n.a.
65 Portfolio investment assets 359,095 176,063 115,495 | 48,638 139,189 | -23,768| 12,004
66 Equity and investment fund shares 199,654 149,393 63,765 31,872 53,093 6,160 | 58,268
67 Debt securities 159,441 26,670 51,730 16,767 | 86,095| -29,928|-46,264
68 Short term 46,760 -11,902 -19,135 -2,775| 29,998 | -20,337|-18,788
69 Long term 112,681 38,572 70,865| 19,542 | 56,097 -9,591 | -27,476
70 Other investment assets -220,534 -5,743 -76,290 9,595 | -19,454| 36,722 |-32,607
71 Currency and deposits -55,015 -35,049 5,819 | -23,599 9,329 | -22,516 1,736
72 Loans -166,187 32,295 -81,186| 34,735| -27,531| 59,369 |-34,277
73 Insurance technical reserves n.a. n.a. n.a n.a n.a n.a n.a.
74 Trade credit and advances 668 -2,989 -924 -1,541 -1,252 -131 -65
75 Reserve assets 285 211 40 67 47 50 47
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights || .
78 lF:{e-sgrve position in the International Monetary ~ ( (f o f

un

79 Other reserve assets 285 211 40 67 47 50 47
80 Currency and deposits 1 3 (*) 1 1 *) (*)
81 Securities 284 204 39 64 44 50 47
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 1 4 1 2 2 0 0

Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities / 484,066 496,174 177,794 |128,932 (136,218 (133,670 | 97,353

financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 108,282 -21,646 44,221 |-127,668 | 28,399 | 60,914 | 16,709
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities 300,638 408,214 121,087 | 210,884 -8,742 | 102,552 103,521
89 Equity and investment fund shares 6,819 141,056 -26,886| 83,864 | -23,027| 67,563 | 12,656
90 Debt securities 293,819 267,158 147,973 | 127,020 14,285 | 34,989 | 90,864
91 Short term 9,083 44,420 28,123 | 14,343| 14,750 445 | 14,881
92 Long term 284,737 222,738 119,849 | 112,676 -465 | 34,544 | 75,983
93 Other investment liabilities 75,146 109,605 12,486 | 45,716 | 116,562 | -29,796 | -22,876
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

European | European European .
Union Union Union European Union
Line No;(sj?ﬁ:?endally Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 v
94 Currency and deposits 8,596 81,322 -18,045| 35,356 | 84,825 -15,200 | -23,660
95 Loans 64,902 28,747 30,799 | 10,229| 30,863 | -12,768 424
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 1,648 -463 -268 132 874 | -1,828 359
98 Special drawing rights allocations 0 0 0 0 0 0 0
29 Flnanua_l derivatives other than reserves, net 7.817 -61,256 3,656 319 |-7,336 |-25,746 |-27,855
transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /78/ -145,009 -227,921 -101,171 |-68,628 |22,611 |-90,476 |-91,428
Balances
101 Egl/ance on current account (line 1 less line 31) 23,170 _2.981 2567| 1.695| 1.668| -2,040| -4,304
102 Balance on goods and services (line 2 less line 32) -84,542 -91,777 -23,080| -17,570|-28,014 | -24,221 | -21,971
103 Balance on goods (line 3 less line 33) -126,916 -142,336 -35,843 | -30,155|-37,586 | -36,185 | -38,410
104 Balance on services (line 13 less line 42) 42,374 50,559 12,762 | 12,585| 9,572 | 11,964 | 16,439
105 Balance on primary income (line 23 less line 52) 60,330 82,182 18,787 | 19,022| 21,139 | 22,782 | 19,239
106 Balance on secondary income (line 30 less line 58) 1,042 6,614 1,727 243 | 8,543 -600 | -1,572
107 Egl/ance on capital account (line 59 less line 60) 0 0 0 0 0 0 0
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions (line -23,170 -2,981 -2,567 1,695| 1,668 | -2,040| -4,304
101 plus line 107) /710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less line -168,179 -230,902 -103,738 |-66,933 |24,280 |-92,515 |-95,732
84 plus line 99) 710/

Continues on next page
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Euro Euro Euro area Euro area
area area
Line NO;Z?S:?enda”y Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 v
Current account
5 || [BNEED G etk S SERIEES ke e 556,000 | 603,652 146,369 [143,150 [161,170 [151,306 [148,026
receipts (credits)
2 Exports of goods and services 328,974 | 347,268 84,633 82,664 | 89,073 87,923 87,608
3 Goods 199,778 | 207,412 51,551 | 51,247 | 54,212| 51,218 50,736
4 General merchandise 199,133 | 206,951 51,401 51,095 54,109 51,133 50,614
5 Foods, feeds, and beverages 9,260 10,064 3,123 2,894 2,036 2,148 2,985
6 Industrial supplies and materials 64,685 62,267 17,180 14,944 16,964 16,275 14,084
7 Capital goods except automotive 69,868 73,441 17,659 18,365 18,914 17,820 18,342
8 Automotive vehicles, parts, and engines 10,004 11,587 2,477 2,620 3,104 2,894 2,969
9 Consumer goods except food and automotive 39,339 43,390 9,449 10,716 | 11,512| 10,482| 10,679
10 Other general merchandise 5,977 6,202 1,513 1,556 1,578 1,513 1,555
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 644 462 150 152 103 85 122
13 Services 129,197 | 139,856 33,082 | 31,418| 34,861| 36,704| 36,872
14 Maintenance and repair services n.i.e. 2,778 3,750 821 1,016 1,019 840 875
15 Transport 14,948 15,337 3,585 3,343 3,928 4,164 3,902
16 Travel (for all purposes including education) /1/ 18,896 19,244 4,411 3,452 5,085 6,125 4,581
17 Insurance services 1,764 1,576 381 391 408 389 388
18 Financial services 16,252 18,173 4,311 4,314 4,841 4,323 4,695
19 Charges for the use of intellectual property n.i.e. 35,791 40,258 9,393 9,184 9,605 10,392 | 11,076
20 'sl'glsicgerzmunlcatlons, computer, and information 5,864 5,709 1,576 1,440 1,470 1,397 1,403
21 Other business services 31,921 34,771 8,396 8,029 8,276 8,794 9,672
22 Government goods and services n.i.e. 982 1,036 208 249 229 278 280
23 Primary income receipts 210,546 | 233,635 55,706 | 56,819 59,445 59,855| 57,517
24 Investment income 210,324 | 233,413 55,652 | 56,765| 59,390| 59,796| 57,462
25 Direct investment income, directional basis /2/ 155,447 | 167,047 40,933 | 40,666 42,576 | 42,883| 40,921
26 Portfolio investment income 50,508 61,233 13,629 | 14,803| 15,498 | 15,644| 15,289
27 Other investment income 4,085 4,922 1,049 1,229 1,269 1,219 1,205
28 Reserve asset income 284 211 40 67 47 50 47
29 Compensation of employees 222 222 55 54 55 59 55
30 Secondary income (current transfer) receipts /3/ 16,480 22,749 6,030 3,667 12,652 3,529 2,901
Imports of goods and services and income
31 pa)f)ments (gebits) 582,507 | 619,067 151,799 (141,988 |161,328 |159,185 |156,567
32 Imports of goods and services 410,851 | 438,904 106,482 | 99,567 | 116,342 | 112,859 | 110,136
33 Goods 306,058 | 329,992 80,944 | 76,303| 86,662| 83,200| 83,827
34 General merchandise 305,797 | 329,754 80,874 | 76,230| 86,587 | 83,149| 83,788
35 Foods, feeds, and beverages 17,697 18,743 4,880 4,137 4,887 4,706 5,012
36 Industrial supplies and materials 59,624 61,879 14,364 | 14,658 | 17,165| 15,522| 14,534
37 Capital goods except automotive 86,448 95,087 23,173 | 22,313 | 24,390| 24,506| 23,878
38 Automotive vehicles, parts, and engines 44,767 48,573 12,691 10,968 12,931 11,538 13,136
39 Consumer goods except food and automotive 81,795 89,905 21,796 | 20,591 | 23,361 22,701| 23,252
40 Other general merchandise 15,466 15,568 3,971 3,562 3,854 4,176 3,975
41 Nonmonetary gold 261 238 70 73 74 51 40
42 Services 104,793 | 108,912 25,538 | 23,264 | 29,680 29,659| 26,308
43 Maintenance and repair services n.i.e. 831 839 241 210 209 209 210
44 Transport 20,620 21,822 5,003 4,597 5,959 5,868 5,398
45 Travel (for all purposes including education) /1/ 22,882 25,362 4,013 3,435 8,230 8,702 4,995
46 Insurance services 6,489 6,855 1,607 1,607 1,712 1,754 1,782
47 Financial services 2,785 2,817 743 674 703 693 747
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Euro Euro Euro area Euro area
area area
Line No;zjel?sstoer:jally Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 1v
48 Charges for the use of intellectual property n.i.e. 10,588 10,988 2,690 2,632 2,651 | 2,854 | 2,852
49 'SI':lt\e/icger;\munications, computer, and information 4,251 4,000 1,120 1,093 1,071 915 021
50 Other business services 27,715 28,511 8,012 7,043 7,093 | 6,806| 7,570
51 Government goods and services n.i.e. 8,632 7,717 2,109 1,973 2,052 1,858 | 1,833
52 Primary income payments 156,911 164,136 41,453 38,685| 41,064 | 42,139 | 42,249
53 Investment income 156,587 | 163,886 41,364 | 38,616| 41,006|42,088| 42,176
54 Direct investment income, directional basis /2/ 69,537 66,225 18,737 14,838 16,812 17,379 | 17,196
55 Portfolio investment income 85,263 95,861 22,183 | 23,320| 23,704 | 24,274 | 24,562
56 Other investment income 1,787 1,801 445 457 490 435 419
57 Compensation of employees 324 250 89 69 58 50 73
58 Secondary income (current transfer) payments /3/ 14,745 16,028 3,863 3,736 3,922 | 4,188 | 4,182
Capital account
59 | Capital transfer receipts and other credits (0] (0] [0} [0} [0} (0] [0}
60 | Capital transfer payments and other debits (0] (0] 0 (0] (0] (0] n.a.
Financial account
Net U.S. acquisition of financial assets excluding
61 | financial derivatives (net increase in assets / 339,960 | 334,660 115,092 | 41,989 |169,152 |49,959 |73,560
financial outflow (+)) 74/
62 Outward direct investment, directional basis /5/ 138,693 | 125,641 31,598 -3,292 | 44,504 | 43,991 | 40,438
63 Equity n.a. n.a. n.a. n.a. n.a. n.a n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a n.a.
65 Portfolio investment assets 187,866 | 146,827 59,969 | 50,812| 82,379| 7,760| 5,876
66 Equity and investment fund shares 100,734 | 119,327 39,223 | 23,663 | 39,991 | 28,822 | 26,851
67 Debt securities 87,132 27,500 20,746 27,150| 42,388 |-21,062 |-20,975
68 Short term 28,882 -5,529 -23,025 3,409 6,969 |-11,858 | -4,049
69 Long term 58,250 33,029 43,771 | 23,740 | 35,418 | -9,204 |-16,926
70 Other investment assets 13,116 61,981 23,486 -5,598 | 42,223| -1,841| 27,198
71 Currency and deposits 27,808 35,571 26,365 -2,043 37,733 | -8,444| 8,324
72 Loans -16,032 28,528 -3,770 -2,116 4,752 | 6,764 | 19,127
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a n.a n.a.
74 Trade credit and advances 1,341 -2,117 891 -1,439 -263 -162 -254
75 Reserve assets 285 211 40 67 47 50 47
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | .| o e e
78 Eesgrve position in the International Monetary | | |
un
79 Other reserve assets 285 211 40 67 47 50 47
80 Currency and deposits 1 3 *) 1 1 *) *)
81 Securities 284 204 39 64 44 49 47
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 1 4 1 2 2 0 0
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities /7 | 322,104 | 379,325 136,309 (118,624 {130,859 |74,350 |55,492
financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 61,685 74,962 22,220 -5,683 17,975 | 48,216 | 14,454
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities 211,947 | 305,184 78,289 | 103,533 | 41,042 75,308 | 85,301
89 Equity and investment fund shares 8,738 86,978 -17,024| 42,203 -7,250 | 38,659 | 13,367
90 Debt securities 203,209 | 218,206 95,313| 61,331| 48,292 36,649 | 71,934
91 Short term -4,534 37,322 25,485| 12,958 | 13,010| 1,909 | 9,445
92 Long term 207,743 | 180,884 69,828 | 48,373 | 35,282 | 34,740 | 62,489
93 Other investment liabilities 48,472 -821 35,799 | 20,774| 71,842 |-49,174 |-44,263
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Euro Euro Euro area Euro area
area area
Line No;(sjjgs:?endally Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 v
94 Currency and deposits 40,807 -7,473 30,721 | 14,459 57,198 | -38,165 | -40,965
95 Loans 6,111 6,428 4,774 5,916 | 14,812 | -10,405| -3,895
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 1,554 224 304 400 -168 -604 597
98 Special drawing rights allocations 0 0 0 0 0 0 0
29 Flnanua_l derivatives other than reserves, net -9,915| -20,838 -3.,556 | -1,145|-7,729| -1.671 |-10,203
transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /78/ 34,449 | -50,088 -19,342 |-78,942 |30,722 |-18,183 | 16,316
Balances
101 Egl/ance on current account (line 1 less line 31) 26,508 | -15,415 -5,430| 1,163 _158 | -7.879 | -8,541
102 Balance on goods and services (line 2 less line 32) -81,877 -91,635 -21,850| -16,902 |-27,269 | -24,936 | -22,528
103 Balance on goods (line 3 less line 33) -106,281 | -122,579 -29,394 | -25,056 |-32,450 | -31,982 | -33,092
104 Balance on services (line 13 less line 42) 24,403 30,944 7,544 8,153 | 5,181 7,045 | 10,564
105 Balance on primary income (line 23 less line 52) 53,635 69,499 14,253 | 18,134| 18,381 | 17,716 | 15,268
106 Balance on secondary income (line 30 less line 58) 1,734 6,721 2,167 -69 | 8,730 -659 | -1,281
107 Egl/ance on capital account (line 59 less line 60) 0 0 0 0 0 0 0
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions (line -26,508 | -15,415 -5,430 1,163 -158 | -7,879| -8,541
101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less line 7,942 | -65,503 -24,772 |-77,780 |30,565 |-26,062 7,775
84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Belgium |[Belgium Belgium Belgium
Not
Line sea_sonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 111 1v
Current account
1 | Exports of goods and services and income | 45 og6 | 46,418 10,727 |11,112 12,010 (11,730 |11,566
receipts (credits)
2 Exports of goods and services 37,498 40,811 9,359 9,605| 10,538 10,409 | 10,259
3 Goods 31,936 34,787 7,977 | 8,313| 9,031| 8,784 | 8,660
4 General merchandise 31,928 34,721 7,971| 8,299| 9,010| 8,769 | 8,642
5 Foods, feeds, and beverages 510 582 121 139 160 141 141
6 Industrial supplies and materials 12,729 12,026 2,794 | 2,940 3,121| 3,031 2,933
7 Capital goods except automotive 7,966 8,105 2,140| 1,975| 2,175| 1,943| 2,012
8 Automotive vehicles, parts, and engines 571 875 163 193 236 213 231
9 ClomEUTIEr el EeEnis ot fIDE 9,656 | 12,587 2,633| 2,916| 3,180| 3,300| 3,191
automotive
10 Other general merchandise 494 546 121 135 138 141 132
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 9 67 5 14 20 15 18
13 Services 5,562 6,024 1,382| 1,292| 1,507| 1,625| 1,600
14 Maintenance and repair services n.i.e. 88 118 18 24 24 37 32
15 Transport 799 819 198 178 223 211 207
16 Travel _(for all purposes including 730 829 151 127 248 272 182
education) /1/
17 Insurance services 46 47 15 13 13 11 10
18 Financial services 349 424 91 116 94 103 111
19 E]:r;aerges for the use of intellectual property 1,173 1,358 316 332 313 350 363
20 Telecommunications, computer, and 445 424 102 99| 112| 106| 107
information services
21 Other business services 1,897 1,971 481 390 471 529 580
22 Government goods and services n.i.e. 34 34 10 13 8 6 6
23 Primary income receipts 4,570 5,588 1,350 1,506| 1,469| 1,321| 1,292
24 Investment income 4,556 5,573 1,347 | 1,502 1,466 1,317| 1,288
25 /Dzi;ect investment income, directional basis 2,894 3,518 887 | 1,001 947 795 775
26 Portfolio investment income 1,543 1,941 430 473 488 494 486
27 Other investment income 120 114 30 29 31 28 27
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 14 15 4 4 4 4 4
30 /S?S:/condary income (current transfer) receipts 18 19 18 1 > ) 15
37 [Imparts of goodsandiservices andiincomes| 2 2 s SN e 5 s 12,440 |12,558 |14,421 13,462 |13,026
payments (debits)
32 Imports of goods and services 24,751 26,769 6,541 | 6,064 | 7,344| 6,639 6,721
33 Goods 19,318 | 21,172 5,042 | 4,780| 5,843| 5,281 | 5,268
34 General merchandise 19,317 | 21,171 5,042 | 4,780| 5,843| 5,281 | 5,268
35 Foods, feeds, and beverages 610 701 164 166 172 178 185
36 Industrial supplies and materials 5,435 5,930 1,160 1,402 1,864 1,503 1,161
37 Capital goods except automotive 1,983 1,966 540 463 505 502 497
38 Automotive vehicles, parts, and engines 1,395 931 343 219 297 189 226
39 Consumer goods except food and 8,243| 9,518 2,301 | 2,008| 2,415| 2,438| 2,657
automotive
40 Other general merchandise 1,651 2,126 534 521 590 471 543
41 Nonmonetary gold 1 1 (*) (*) (*) (*) (*)
42 Services 5,432 5,597 1,499 | 1,284| 1,501| 1,358 1,453
43 Maintenance and repair services n.i.e. 9 4 2 2 1 1 1
44 Transport 735 753 190 179 189 189 196
45 Travel _(for all purposes including 386 431 73 73 145 128 84
education) /1/
46 Insurance services 119 126 19 13 31 37 44
47 Financial services 221 223 57 54 54 55 60
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Belgium |[Belgium Belgium Belgium
Not
Line sea:s,onally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v | 11 111 1v
48 Sl'i\aé'ges for the use of intellectual property 223 296 43 62 87 74 73
49 Telecommunicati_ons, computer, and 281 242 75 61 73 54 54
information services
50 Other business services 3,214 3,261 975 792 857 746 866
51 Government goods and services n.i.e. 243 261 64 48 64 75 74
52 Primary income payments 21,396 26,500 5,853 | 6,444 7,023 | 6,775| 6,258
53 Investment income 21,374 26,475 5,847 | 6,439 7,017 | 6,769 | 6,250
54 /Dzi;ect investment income, directional basis 3,892 5,531 1,280 | 1,408 1,730| 1,438 956
55 Portfolio investment income 17,373 20,848 4,541 | 5,007 5,262 | 5,308 | 5,271
56 Other investment income 108 95 26 25 25 23 23
57 Compensation of employees 22 25 7 5 6 6 8
58 /S?f:/condary income (current transfer) payments 206 199 46 50 54 48 47
Capital account
59 | Capital transfer receipts and other credits 0] 0] 0] 0] [0} [0} (0}
60 | Capital transfer payments and other debits 0 0 0 0 (0} (0} n.a.
Financial account
Net U.S. acquisition of financial assets
g1 | excluding financial derivatives (net 54,040 | 45,028 10,204 (13,735 | 29,227 | 2,371| -305
increase in assets / financial outflow (+))
/4/
62 /Osu/tward direct investment, directional basis 873 2,998 439 376 2,176 618 | -172
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 56,373 46,879 8,880 (19,173 | 26,484 -608 | 1,830
66 Equity and investment fund shares -1,955 1,735 535 361 955 59 359
67 Debt securities 58,328 | 45,144 8,345 18,812 | 25,528 -668 | 1,472
68 Short term -2 2,270 39 -137 97 694 | 1,615
69 Long term 58,331 | 42,874 8,306 | 18,949 | 25,431 | -1,362 -143
70 Other investment assets -3,206 -4,849 885 | -5,814 567 | 2,361 |-1,963
71 Currency and deposits 1,724 -6,730 4,393 | -5,289 -860 | 2,889 |-3,471
72 Loans -4,926 1,854 -3,491 -495 1,420 -543 | 1,471
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances -4 28 -17 -31 7 16 37
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | .| oo |
78 Reserve position in the International
Monetary Fund | e e e e e e [
79 Other reserve assets | o | e
80 Currency and deposits | L | e
81 Securities | e
82 Financial derivatives | .| oo
83 Other claims | o e e
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in 11,740 4,904 22,527 (14,280 |-12,043 |10,438 |-7,772
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ |-12,811 4,223 1,017 -101 121 | 3,447 755
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a n.a n.a. n.a. n.a.
88 Portfolio investment liabilities 24,287 -3,207 21,886 9,519 -7,288| -1,787 |-3,651
89 Equity and investment fund shares 2,800 -3,333 -165 | -4,231 2,118 269 |-1,489
90 Debt securities 21,487 126 22,050 13,750 | -9,405| -2,056 |-2,162
91 Short term -6,309 3,797 917 | 1,345 132 | 1,523 798
92 Long term 27,796 -3,671 21,134 (12,405| -9,537| -3,579 |-2,960
93 Other investment liabilities 265 3,888 -376 | 4,862 | -4,876| 8,779 |-4,877
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Belgium |[Belgium Belgium Belgium
Not seasonally .
Line »o1s 014 adjusted Not seasonally adjusted
2013 2014
v 1 11 11 v
94 Currency and deposits -1,851 -4,347 -931| 4,120 -3,232| 3,836 |-9,070
95 Loans 2,171 8,221 545 655| -1,601 | 5,009 | 4,158
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances -55 14 10 87 -43 -66 35
98 Special drawing rights allocations 0 0 0 0 0 0 0
og | Financial derivatives other than reserves, 930 .33 513 148 4| -269 92
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ 47,496 | 47,141 -10,096 | 1,048 |43,677 |-6,604 | 9,020
Balances
101 gi")a;‘gﬁ O EUNTERE EEEEUTE (e & ess e || 4 o) 7 @50 -1,713|-1,446 | -2,412 |-1,732 |-1,460
102 ggl)ance on goods and services (line 2 less line 12,747 14,042 2,818 3,541 | 3,194| 3,769 3,538
103 Balance on goods (line 3 less line 33) 12,618 13,615 2,935| 3,533 | 3,188 3,503 | 3,391
104 Balance on services (line 13 less line 42) 129 427 -116 8 6 267 147
105 Eg')ance on primary income (line 23 less line | ¢ 856 | -20,912 -4,503 | -4,939 | -5,554 | -5,454 | -4,966
106 Egl)ance on secondary income (line 30 less line -188 -180 28 -48 .52 -48 .32
Balance on capital account (line 59 less line
107 60) 79/ o (0] (0] (0] (0] (0] (0]
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions -4,266 | -7,050 -1,713|-1,446 |-2,412 |-1,732 |-1,460
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less | 43,229 | 40,091 -11,809 | -397 |41,266 |-8,336 | 7,559
line 84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

France |France France France
Not seasonall .
Line o1s 2014 adjusted y Not seasonally adjusted
2013 2014
v 1 11 111 1v
Current account
1 | Bxports of goods and services andlincome:|zg 673 |80,560 17,712 |16,963 |27,679 |17,913 |18,005
receipts (credits)
2 Exports of goods and services 51,577 | 51,430 13,584 | 12,302 | 13,736 12,847 | 12,545
3 Goods 32,089 | 31,567 8,589 | 7,582 8,506| 7,729| 7,751
4 General merchandise 32,079 | 31,561 8,588 | 7,580 8,504 7,727 7,749
5 Foods, feeds, and beverages 751 689 293 250 124 169 146
6 Industrial supplies and materials 9,811 | 9,303 3,055| 2,227 2,671| 2,259| 2,146
7 Capital goods except automotive 15,214 | 14,839 3,578 | 3,533| 3,974| 3,504| 3,828
8 Automotive vehicles, parts, and engines 592 631 159 182 165 124 159
9 Consumer goods except food and 4,557 | 5,057 1,180 | 1,125| 1,288| 1,415| 1,229
automotive
10 Other general merchandise 1,155 1,042 323 263 282 255 241
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 10 7 1 2 2 2 1
13 Services 19,488 | 19,862 4,994 | 4,720| 5,230| 5,118 4,795
14 Maintenance and repair services n.i.e. 677 1,264 180 405 293 279 287
15 Transport 3,027 | 3,167 730 710 855 834 768
16 Travel (for all purposes including 4,059 | 4,463 979| 853| 1,196| 1,422| 9901
education) /1/
17 Insurance services 242 289 45 59 80 71 79
18 Financial services 2,599 | 2,589 675 677 794 540 579
19 grilaerges for the use of intellectual property 3,370 | 3,161 887 786 773 781 821
20 Telecommunications, computer, and 969 | 940 279| 248| 258| 216| 217
information services
21 Other business services 4,274 | 3,789 1,173 925 949 921 995
22 Government goods and services n.i.e. 272 200 46 57 33 55 56
23 Primary income receipts 15,337 | 18,526 3,943 | 4,452 | 4,764 | 4,867 | 4,443
24 Investment income 15,289 | 18,476 3,932 | 4,441| 4,750| 4,852 4,432
25 /Dzi;ect investment income, directional basis 3,103 | 4,458 662 996 | 1,186 1,310 966
26 Portfolio investment income 11,614 | 13,552 3,139| 3,323| 3,442| 3,436| 3,351
27 Other investment income 397 345 93 91 96 81 76
28 Reserve asset income 174 121 38 30 26 26 39
29 Compensation of employees 49 51 10 11 14 15 11
30 /S3e/condary income (current transfer) receipts 1,164 | 10,604 186 210| 9,178 199| 1,017
31 | Imports of goods and services and income g 970 |g6,337 22,218 (19,524 [22,172 [21,901 (22,740
payments (debits)
32 Imports of goods and services 61,832 | 63,910 16,396 | 14,757 | 16,911 | 16,048 | 16,194
33 Goods 46,613 | 47,557 12,910 11,521 |12,365| 11,499 | 12,172
34 General merchandise 46,574 | 47,508 12,893| 11,509 | 12,347 | 11,488 | 12,163
35 Foods, feeds, and beverages 4,287 | 4,449 1,195 889 | 1,123| 1,174| 1,263
36 Industrial supplies and materials 8,344 | 8,148 1,972 1,975( 2,381 2,100| 1,692
37 Capital goods except automotive 18,923 | 19,715 5,087| 5,099| 5,003| 4,585| 5,028
38 Automotive vehicles, parts, and engines 965| 1,148 268 257 267 287 338
39 Consumer goods except food and 10,789 | 10,757 3,414| 2,533| 2,771| 2,441 3,012
automotive
40 Other general merchandise 3,264 | 3,291 957 756 803 901 831
41 Nonmonetary gold 40 49 17 12 18 11 9
42 Services 15,219 | 16,353 3,486| 3,236| 4,546| 4,550 | 4,021
43 Maintenance and repair services n.i.e. 79 81 24 21 19 21 21
44 Transport 3,865| 4,129 904 876 | 1,106| 1,082 1,065
45 Travel (for all purposes including 4,462 | 5,184 goo| 768| 1,718| 1,661| 1,037
education) /1/
46 Insurance services 620 558 140 113 136 151 157
47 Financial services 709 679 175 173 172 162 172
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

France | France France France
Not seasonall .
Line o1s 014 adjusted y Not seasonally adjusted
2013 2014
1v 1 11 111 1v
48 ghiaerges for the use of intellectual property 1,982 2,347 546 546 491 657 652
49 Telecommunications, computer, and 726 626 182 150| 195 140 141
information services
50 Other business services 2,636 2,596 675 557 676 632 730
51 Government goods and services n.i.e. 140 153 31 33 32 43 45
52 Primary income payments 21,206 | 20,779 5,390| 4,366 4,835| 5,443| 6,137
53 Investment income 21,157 | 20,727 5375| 4,351| 4,823| 5,433| 6,120
54 /Dzi;ect investment income, directional basis 15,409 14,439 3,057| 2,863| 3,302| 3,825| 4,448
55 Portfolio investment income 5,511 5,966 1,359 1,414 | 1,432 1,524 | 1,595
56 Other investment income 237 323 60 73 89 83 77
57 Compensation of employees 49 52 16 15 11 10 16
58 /S3e/condary income (current transfer) payments 1,932 1,648 431 401 427 410 410
Capital account
59 | Capital transfer receipts and other credits (0} (0} (0] 0] (0] (0} (0}
60 | Capital transfer payments and other debits (0} (0} 0 (0] (0] (0} n.a.
Financial account
Net U.S. acquisition of financial assets
g || SELIENE WIEnCIR) © ervETves (e 38,953 | 74,984 -2,266 | 28,100 |28,596 | -6,507 |24,795
increase in assets / financial outflow (+))
/4/
62 %.}tward direct investment, directional basis 629 2,219 -938 535| 1,713 -430 401
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 24,139 50,979 -6,505| 21,873 | 9,736| 2,661 | 16,709
66 Equity and investment fund shares 16,439 | 17,624 3,331 | 11,177 | 1,345| 4,032| 1,070
67 Debt securities 7,700 | 33,355 -9,836 | 10,696 | 8,391 | -1,371| 15,639
68 Short term 12,360 | 15,474 -13,961 | 8,309 -630 | -4,180| 11,974
69 Long term -4,660 | 17,882 4,125| 2,387| 9,021| 2,809| 3,665
70 Other investment assets 14,010 21,665 5,139 5,662 |17,121| -8,764 | 7,645
71 Currency and deposits 30,169 5,807 10,685 -232| 13,170 |-14,692 | 7,561
72 Loans -16,999 | 16,596 -5,721| 6,019 4,122| 6,301 154
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances 840 -738 175 -125 -171 -372 -70
75 Reserve assets 175 121 38 30 26 26 39
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | . | e e e
78 Reserve position in the International
Mometary Fund || e e e e e
79 Other reserve assets 175 121 38 30 26 26 39
80 Currency and deposits *) 2 *) 1 1 (*) (*)
81 Securities 175 118 38 29 25 26 38
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 0 0 0 0 0 0 0
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in 12,913 107,548 -2,381 /39,317 /69,681 | -3,059 | 1,609
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 3,326 | 14,343 -6,193 1,898 | 2,223| 7,417| 2,805
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities -16,757 | 84,451 -14,374 | 47,949 | 9,403 | 24,373 | 2,725
89 Equity and investment fund shares -41,523 10,546 -11,249| 16,036 | -8,456 | 9,628 | -6,663
90 Debt securities 24,766 | 73,905 -3,125| 31,913 | 17,859 | 14,745| 9,388
91 Short term -3,611 1,169 -1,301 1,585| 1,179| -2,643| 1,049
92 Long term 28,378 72,736 -1,824 | 30,329 16,681 | 17,388 | 8,338
93 Other investment liabilities 26,343 8,754 18,186 |-10,530 | 58,055 |-34,849 | -3,921
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

France |France France France
Not
Line seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v 1 11 11 v
94 Currency and deposits 23,133 | -4,920 21,581 | -8,853| 47,490 |-33,380|-10,178
95 Loans 2,886 | 13,486 -3,711| -2,080| 10,539| -1,113| 6,139
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 324 188 316 402 26 -357 117
98 Special drawing rights allocations 0 0 0 0 0 0 0
go | Financial derivatives other than reserves, 148 | -5.936 159 | -1,109 -936 | -1,339 | -2,552
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ 43,080 |-32,723 4,779 | -9,765 |-47,527 -799 | 25,369
Balances
101 gi‘;a;‘gi 2l el seseL it (ine Lese e L6 ees 5 vay 4,506 | -2,561| 5,506 |-3,987 |-4,735
102 Egl)ance on goods and services (line 2 less line 10,255 | -12,480 2,812 | -2,456| -3,175| -3,201 | -3,649
103 Balance on goods (line 3 less line 33) -14,524 | -15,989 -4,321| -3,939| -3,859| -3,770 | -4,422
104 Balance on services (line 13 less line 42) 4,269 3,509 1,509 1,483 685 568 773
105 ggl)ance on primary income (line 23 less line -5,869 | -2,253 -1,448 86 -70 -575 | -1,694
106 ?gl)ance on secondary income (line 30 less line -768 8,956 2246 -192 8,751 211 607
Balance on capital account (line 59 less line
107 60) 79/ (0} (0} (0} (0} (0} (0} (0}
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions -16,892 | -5,777 -4,506 | -2,561 5,506 | -3,987 | -4,735
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less | 26,188 |-38,500 274 |-12,326 |-42,021 | -4,787 |20,634
line 84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Germany |Germany Germany Germany
Not
Line sea:sonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 111 1v
Current account
1 | Exports of goods and services and income | g7 73| 98,943 27,312 |25,352 |25,369 (24,504 |23,718
receipts (credits)
2 Exports of goods and services 75,251 78,045 19,650 | 19,386 | 19,760 | 19,709 | 19,190
3 Goods 47,722 49,717 12,156 | 12,954 | 12,633 | 12,336 | 11,794
4 General merchandise 47,168 49,393 12,025|12,831| 12,562 12,284 | 11,715
5 Foods, feeds, and beverages 2,372 2,276 745 853 363 621 439
6 Industrial supplies and materials 10,502 10,277 2,601 2,668| 2,680| 2,530| 2,399
7 Capital goods except automotive 20,354 21,249 5,303| 5,516| 5,487| 5,235| 5,011
8 Automotive vehicles, parts, and engines 6,753 7,510 1,579 1,639 2,037| 2,005| 1,829
9 Consumer goods except food and 5,727 6,419 1,426| 1,671 1,589 1,503 1,656
automotive
10 Other general merchandise 1,460 1,662 371 484 406 390 381
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 555 324 131 123 71 51 79
13 Services 27,529 28,328 7,494 | 6,432 7,127\ 7,373| 7,396
14 Maintenance and repair services n.i.e. 568 899 157 213 203 232 250
15 Transport 4,874 5,030 1,238 | 1,153| 1,309| 1,271 1,297
16 Travel (for all purposes including 5,552 5,564 1,375| 971 1,466| 1,740| 1,388
education) /1/
17 Insurance services 281 270 75 61 69 71 69
18 Financial services 3,085 3,349 793 758 845 839 906
19 Charges for the use of intellectual 6,441 6,166 1,998 | 1,635| 1,491| 1,477| 1,564
property n.i.e.
20 Telecommunications, computer, and 1,133 1,205 208| 306| 304| 207| 299
information services
21 Other business services 5,360 5,629 1,501 1,292 1,384| 1,389| 1,563
22 Government goods and services n.i.e. 234 215 60 44 56 58 58
23 Primary income receipts 12,672 13,810 3,677 | 4,031| 3,756| 2,997| 3,026
24 Investment income 12,586 13,725 3,656 | 4,010 3,734| 2,976 | 3,005
25 E;;Ei’gt/'zn/"esme”t income, directional 2,224 2,475 953 | 1,154| 887| 177| 257
26 Portfolio investment income 9,313 10,387 2,461 | 2,614| 2,648| 2,581 | 2,545
27 Other investment income 940 776 241 207 180 194 195
28 Reserve asset income 109 86 1 35 19 24 8
29 Compensation of employees 85 85 21 21 21 22 21
30 /S?S:/condary income (current transfer) receipts 9,251 7,089 3,984| 1,934| 1,854| 1,798| 1,503
31 | \mports of goods and services and income | 474 155 | 180,334 46,689 |42,029 |46,034 |46,751 |45,519
payments (debits)
32 Imports of goods and services 148,195 156,677 39,033 36,279 | 40,346 | 40,563 | 39,489
33 Goods 115,323 | 124,106 30,914 | 28,816 | 31,570 | 32,050 | 31,670
34 General merchandise 115,275 | 124,047 30,898 | 28,796 | 31,556 | 32,036 | 31,659
35 Foods, feeds, and beverages 1,589 1,568 403 344 384 431 408
36 Industrial supplies and materials 18,189 18,664 4,420 | 4,542 | 4,896 | 4,782 | 4,444
37 Capital goods except automotive 38,986 42,675 10,522 | 9,842|10,512|11,437| 10,883
38 Automotive vehicles, parts, and engines 35,553 36,662 10,018 | 8,344 | 9,787 | 8,754 | 9,777
39 Consumer goods except food and 16,863 | 20,372 4,505| 4,762| 5,022| 5,510| 5,078
automotive
40 Other general merchandise 4,094 4,107 1,030 960 955| 1,122| 1,069
41 Nonmonetary gold 48 58 15 20 14 14 11
42 Services 32,873 32,572 8,119| 7,463| 8,777| 8,513| 7,819
43 Maintenance and repair services n.i.e. 413 296 130 75 73 73 74
44 Transport 7,406 7,804 1,708 | 1,562| 2,249 2,191 1,802
45 Travel (for all purposes including 3,328 3,310 560| 473| 1,046| 1,114| 677
education) /1/
46 Insurance services 3,069 2,726 777 646 616 728 736
47 Financial services 687 652 195 155 150 168 179
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Germany |Germany | Germany Germany
Not
Line sea_sonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v | 11 111 1v
48 Charges for the use of intellectual 3,937 3,977 1,048 976 993| 1,003| 1,006
property n.i.e.
49 Telecommunications, computer, and 1,180 1,365 319 427 355| 289| 294
information services
50 Other business services 6,750 6,952 1,868 1,726 1,856 | 1,621 1,750
51 Government goods and services n.i.e. 6,103 5,489 1,515 1,424 1,438 | 1,325| 1,301
52 Primary income payments 20,663 18,348 6,210 4,524 4,497 | 4,730 4,596
53 Investment income 20,533 18,269 6,173 4,503 4,479 | 4,714| 4,573
54 E;rs‘?gt/'zn/"esme”t income, directional 12,419 9,364 4,024| 2,310| 2,293| 2,455| 2,306
55 Portfolio investment income 7,748 8,598 2,043 2,114 2,106 | 2,185| 2,193
56 Other investment income 366 307 105 79 80 74 74
57 Compensation of employees 129 78 37 21 18 16 23
5g | Secondary income (current transfer) 5,299 5,309 1,446 | 1,226| 1,190 1,459| 1,434
payments /3/
Capital account
59 | Capital transfer receipts and other credits (0] 0] 0] (0} 0] 0] (0}
60 | Capital transfer payments and other debits 0 0 0 (0} (0] (0] n.a.
Financial account
Net U.S. acquisition of financial assets
g1 | excluding financial derivatives (net 67,408 | -12,474| -30,458|-17,717 |-13,561 | 6,846 |11,959
increase in assets / financial outflow (+))
/4/
62 /Osu/tward direct investment, directional basis -859 33 193 192 154 450 -764
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a n.a. n.a. n.a.
65 Portfolio investment assets -58,254 -5,358 -30,024 | -7,625| -6,177| 3,092| 5,351
66 Equity and investment fund shares 2,733 11,531 -6,494 6,442 -561 1,165| 4,484
67 Debt securities -60,987 -16,889 -23,530 | -14,067 | -5,616| 1,927 867
68 Short term -4,732 613 -14,948 4,608 2,078 | -1,387 | -4,685
69 Long term -56,255 -17,502 -8,582 | -18,675| -7,694| 3,314| 5,552
70 Other investment assets -8,405 -7,235 -628 | -10,319| -7,557| 3,279| 7,363
71 Currency and deposits -15,168 3,704 -257 | -4,682 | -4,117| 4,218| 8,285
72 Loans 7,507 -10,651 -566 | -5,538 | -3,300| -1,042 -771
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances -744 -288 195 -99 -141 102 -151
75 Reserve assets 109 86 1 35 19 24 8
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | | e
78 Reserve position in the International
Monetary Fund | el e e e e[ e
79 Other reserve assets 109 86 1 35 19 24 8
80 Currency and deposits (@) 1 (@) ™) (@) 0 0
81 Securities 109 86 1 35 19 24 8
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 0 0 0 0 0 0 0
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in 15,750 31,656 8,597 -175| 10,138 |25,576 | -3,883
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 11,859 8,202 2,659 739 671| 1,995| 4,797
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities 31,732 21,622 7,809 | -3,252 4,110 17,281 | 3,482
89 Equity and investment fund shares 12,003 3,373 -5,002 | -1,326 -174| 6,519| -1,646
90 Debt securities 19,729 18,248 12,811 | -1,926 4,284 (10,762 | 5,128
91 Short term -385 1,312 -240 89 -351 675 900
92 Long term 20,114 16,936 13,051 | -2,014 4,635(10,087 | 4,228
93 Other investment liabilities -27,841 1,833 -1,872 2,338 5,356 | 6,300 |-12,161
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Germany |Germany | Germany Germany
Not
Line seasonally Not seasonally adjusted
2013 2014 | adjusted
2013 2014
v 1 11 11 1v
94 Currency and deposits -3,578 -765 -1,613 5,084 2,147 | -3,627| -4,369
95 Loans -25,151 3,221 -1,159 | -2,479 3,524 | 10,069| -7,893
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 888 -623 901 -267 -315 -142 100
98 Special drawing rights allocations 0 0 0 0 0 0 0
go | Financial derivatives other than reserves, -7.928 -8,252 -3,289 2172 | -4,139 886 | -4,827
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ -14,101 29,008 -22,967 | -1,036| -7,173 4,403 | 32,815
Balances
101 gi‘;a;‘gi on current account (line 1 lessline | 75 9g5| -g1,391| -19,377|-16,678 |-20,665 |-22,247 |-21,801
102 gg')ance on goods and services (line 2 less line | 75 944 | _78,633| -19,383|-16,893 | -20,587 | -20,854 | -20,299
103 Balance on goods (line 3 less line 33) -67,600 -74,389 -18,758 | -15,862 | -18,937 | -19,714 | -19,876
104 Balance on services (line 13 less line 42) -5,344 -4,244 -625| -1,031 -1,650 | -1,140 -423
105 ggl)ance on primary income (line 23 less line -7,991 -4,538 2,532 -492 742 | -1,733| -1,571
106 :?:(Ieaggti on secondary income (line 30 less 3,051 1,780 2,538 708 664 339 69
Balance on capital account (line 59 less
107 line 60) /9/ (0} (0} (0} (0} (0} (0} (0}
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions -76,985| -81,391 -19,377 |-16,678 |-20,665 |-22,247 |-21,801
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less | -91,086 | -52,382 -42,344 |-17,714 |-27,838 |-17,845 | 11,014
line 84 plus line 99) 710/

Continues on next page

24



Bureau of Economic Analysis

Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Italy Italy Italy Italy
Not seasonall .
Line »o1a | 2014 adjusted y Not seasonally adjusted
2013 2014
1v 1 11 111 1v
Current account
1 | Exports of goods and services and income |5 gag |31 g44 6,824 8,028| 8,237| 8,159| 7,520
receipts (credits)
2 Exports of goods and services 26,248 | 25,932 6,298 | 6,586| 6,605| 6,552| 6,189
3 Goods 16,896 | 17,139 4,022 | 4,469 4,370| 4,152| 4,147
4 General merchandise 16,877 | 17,122 4,022 | 4,467 | 4,368| 4,143 | 4,144
5 Foods, feeds, and beverages 1,098 | 1,107 424 235 254 182 435
6 Industrial supplies and materials 5,309 | 5,498 1,142 | 1,457 1,467 1,379 1,195
7 Capital goods except automotive 4,315| 5,031 1,108 1,366 1,184| 1,261| 1,220
8 Automotive vehicles, parts, and engines 584 806 159 165 195 176 270
9 Consumer goods except food and 4,809 | 3,795 971| 1,073| 1,026| 909| 787
automotive
10 Other general merchandise 763 886 218 171 243 235 237
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 19 17 1 2 2 9 3
13 Services 9,352 | 8,793 2,276 | 2,117 | 2,235| 2,400| 2,042
14 Maintenance and repair services n.i.e. 520 411 192 164 157 44 46
15 Transport 1,828 | 1,891 436 369 434 637 451
16 Travel _(for all purposes including 2,466 | 2,059 528 451 485 682 442
education) /1/
17 Insurance services 51 87 16 18 25 21 22
18 Financial services 1,116 1,215 287 283 373 270 289
19 grilaerges for the use of intellectual property 1,697 | 1,595 453 429 402 370 394
20 Telecommunications, computer, and 559| 565 146| 144| 141| 140| 140
information services
21 Other business services 1,022 881 204 229 193 218 241
22 Government goods and services n.i.e. 92 89 13 29 25 19 17
23 Primary income receipts 3,208 | 5,586 424 | 1,339 1,514 1,507 | 1,226
24 Investment income 3,186 | 5,564 419| 1,334 1,509 1,501| 1,221
25 /Dzi;ect investment income, directional basis 32| 1,386 -410 340 373 384 290
26 Portfolio investment income 3,116 | 4,074 801 965| 1,108| 1,092 908
27 Other investment income 102 104 28 28 27 25 23
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 21 22 5 6 6 6 6
30 /S3e/condary income (current transfer) receipts 382 426 102 103 118 100 104
31 | Imports of goods and services and income |5, g54 |57,721 13,610 |12,140 |15,545 |15,701 |14,335
payments (debits)
32 Imports of goods and services 49,917 | 53,495 12,647 | 11,578 | 14,323 | 14,196 | 13,399
33 Goods 39,092 (42,417 10,381 | 9,561 10,924 10,833 11,099
34 General merchandise 39,083 (42,411 10,380| 9,560 10,922|10,831| 11,098
35 Foods, feeds, and beverages 3,976 | 4,220 1,148 982| 1,070| 1,047| 1,120
36 Industrial supplies and materials 7,385 | 7,548 1,751 | 1,636 2,063| 1,889| 1,960
37 Capital goods except automotive 11,608 | 12,597 3,051 | 2,984 | 3,280| 3,267| 3,065
38 Automotive vehicles, parts, and engines 2,633 | 3,842 914 759 917 912 | 1,254
39 Consumer goods except food and 12,288 | 12,977 3,252 | 2,928 3,296 3,361 3,392
automotive
40 Other general merchandise 1,194 | 1,229 264 271 296 354 307
41 Nonmonetary gold 9 6 2 1 2 1 1
42 Services 10,825| 11,078 2,265 2,017| 3,399| 3,363| 2,299
43 Maintenance and repair services n.i.e. 14 19 3 3 3 6 6
44 Transport 1,501| 1,575 367 362 415 410 388
45 Travel (for all purposes including 5,866 | 6,363 991| 872| 2,116| 2,220| 1,154
education) /1/
46 Insurance services 259 234 71 63 59 57 55
47 Financial services 291 324 83 73 83 82 86
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Italy Italy Italy Italy
Not seasonall .
Line o1s 2014 adjusted y Not seasonally adjusted
2013 2014
1v 1 11 111 v
48 ghiaerges for the use of intellectual property 139 127 33 32 28 33 33
49 _Telecoml_'nunicati_ons, computer, and 292 305 71 75 82 74 74
information services
50 Other business services 1,141 982 351 254 251 225 252
51 Government goods and services n.i.e. 1,321 1,149 296 283 360 255 251
52 Primary income payments 3,316 | 3,412 767 367 | 1,022 1,297 726
53 Investment income 3,277 | 3,370 756 356 | 1,013 1,288 713
54 /Dzi;ect investment income, directional basis 1,720 1,744 350 61 603 885 316
55 Portfolio investment income 1,506 1,571 391 403 395 390 384
56 Other investment income 51 54 14 14 14 13 13
57 Compensation of employees 39 42 12 11 10 9 12
58 /S3e/condary income (current transfer) payments 821 814 196 194 200 209 211
Capital account
59 | Capital transfer receipts and other credits 0] (0} [0} (0] (0] [0} (0}
60 | Capital transfer payments and other debits (0] (0} (0} 0 0 (0} n.a.
Financial account
Net U.S. acquisition of financial assets
g || SELIENE WIEnCIR) © ervETves (e 30,001 | -9,887 9,102 | 3,622 |14,767 |-10,815 |-17,460
increase in assets / financial outflow (+))
/4/
62 %.}tward direct investment, directional basis 4,655 14 317 833 617 181 | -1,644
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 21,161 (-12,176 7,225| 1,273 13,131 -10,864 | -15,716
66 Equity and investment fund shares 8,187 | -3,658 -1,002 |-2,171| 1,769 1,154 | -4,409
67 Debt securities 12,975 | -8,517 8,227 | 3,444 | 11,363 |-12,018 | -11,306
68 Short term 7,858 | -8,656 -1,701 |-8,773 85 -110 142
69 Long term 5,117 139 9,928 |112,217 | 11,277 | -11,908 | -11,448
70 Other investment assets 4,185 2,303 2,195| 1,516 1,019 -132 -100
71 Currency and deposits 3,191 1,817 911 774 801 112 129
72 Loans 276 691 774 803 275 -168 -220
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances 718 -205 509 -62 -57 -76 -9
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | o | e e
78 Reserve position in the International
Mometary Fund | e e e | e
79 Other reserve assets | ol e e e
80 Currency and deposits | .| o e e e
81 Securities | e e e
82 Financial derivatives | . o e e e
83 Other claims L ] e e
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in 8,260 | 4,749 -1,031 | 5,228 |-2,644 160 2,005
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 2,138 | 3,144 184 | 1,715 124 1,528 -224
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities 3,848 590 1,542 | 1,213 -1,185| -1,330 1,891
89 Equity and investment fund shares -146 1,827 -675 728 72 -251 1,278
90 Debt securities 3,995 | -1,237 2,217 486 | -1,257 | -1,079 613
91 Short term 462 -10 453 | -360 -25 85 289
92 Long term 3,533 | -1,227 1,763 846 | -1,232| -1,164 324
93 Other investment liabilities 2,274 | 1,015 -2,757 | 2,299 | -1,583 -38 337
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Italy Italy Italy Italy
Not
Line seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 111 v
94 Currency and deposits 1,944 194 -1,683| 2,526 | -1,743 24 -613
95 Loans 391 585 -108 -338 33 43 847
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances -61 236 -966 111 127 -106 103
98 Special drawing rights allocations 0 0 0 0 0 0 0
go | Financial derivatives other than reserves, 147 -735 69| -826 -120 48 163
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ 46,104 | 10,407 16,989 | 1,680 |24,598 | -3,385 (-12,486
Balances
101 gi‘;a;‘gi 2l e esseLnt (e & less e | op 295 Las vas 6,786 |-4,112 | -7,307 | -7,543| -6,815
102 Egl)ance on goods and services (line 2 less line 23,669 | -27,563 6,349 | -4,993 | -7,718 | -7,643| -7,210
103 Balance on goods (line 3 less line 33) -22,196 | -25,278 -6,359 |-5,092 | -6,554 | -6,680| -6,953
104 Balance on services (line 13 less line 42) -1,473| -2,285 10 99| -1,164 -963 -257
105 ggl)ance on primary income (line 23 less line -108 2,174 -343 972 492 210 501
106 ?gl)ance on secondary income (line 30 less line -440 -389 -94 91 .82 -109 -107
Balance on capital account (line 59 less line
107 60) 79/ (0} (0} (0} (0} (0} (0} (0}
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions -24,216 |-25,778 -6,786 |-4,112 |-7,307 | -7,543| -6,815
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less | 21,888 |-15,371 10,202 |-2,433 (17,291 |-10,927 |-19,302
line 84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Luxembourg |Luxembourg Luxembourg Luxembourg
Not seasonally .
Line 013 014 adjusted Not seasonally adjusted
2013 2014
v 1 1 1 v
Current account
Exports of goods and services and income
1 receipts (credits) 49,063 50,691 13,013 |12,627 |12,617 (12,870 |12,577
2 Exports of goods and services 7,911 7,534 1,884 | 1,883| 1,800| 1,996 | 1,854
3 Goods 1,871 1,575 368 466 281 585 244
4 General merchandise 1,870 1,575 368 466 281 585 244
5 Foods, feeds, and beverages 51 16 25 2 7 2 5
6 Industrial supplies and materials 252 379 72 85 99 110 85
7 Capital goods except automotive 1,414 966 236 288 107 450 120
8 Automotive vehicles, parts, and engines 5 10 1 1 4 2 3
Consumer goods except food and
9 . 89 163 20 69 58 16 21
10 Other general merchandise 60 42 15 21 7 5 8
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold *) 0 0 0 0 0 0
13 Services 6,040 5,958 1,515 1,418 1,519| 1,411| 1,611
14 Maintenance and repair services n.i.e. 42 42 12 8 16 8 10
15 Transport 366 143 59 12 14 16 101
16 '/I'{jlvel (for all purposes including education) 87 91 18 14 24 32 21
17 Insurance services 240 62 7 39 9 7 7
18 Financial services 2,993 3,208 816 735 870 766 837
19 Sri]aerges for the use of intellectual property 1,130 1,075 307 200 281 289 305
Telecommunications, computer, and
20 information services 178 171 43 47 43 41 40
21 Other business services 999 1,161 252 361 261 250 289
22 Government goods and services n.i.e. 5 5 1 1 1 1 1
23 Primary income receipts 40,709 42,799 11,074 10,501 | 10,770 | 10,829 | 10,700
24 Investment income 40,706 42,796 11,073 10,500 10,769 | 10,828 | 10,699
25 /D2|;ect investment income, directional basis 36,200 38,042 9,889 | 9,373| 9,612 9,598 | 9,459
26 Portfolio investment income 3,863 4,321 1,001 1,033 | 1,057 1,113 1,117
27 Other investment income 643 434 183 93 101 117 122
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 3 3 1 1 1 1 1
30 Secondary income (current transfer) receipts /3/ 443 358 56 243 47 45 24
Imports of goods and services and income
31 payments (debits) 40,338 44,915 10,809 |10,923 |11,003 (11,593 |11,395
32 Imports of goods and services 2,253 2,441 529 492 630 675 645
33 Goods 640 749 146 122 255 216 155
34 General merchandise 640 749 146 122 255 216 155
35 Foods, feeds, and beverages *) *) *) *) *) *) *)
36 Industrial supplies and materials 312 398 71 73 122 112 92
37 Capital goods except automotive 78 76 21 20 19 19 18
38 Automotive vehicles, parts, and engines 19 15 5 4 3 4 4
Consumer goods except food and
39 . 11 17 4 3 4 3 6
40 Other general merchandise 220 242 45 23 106 78 35
41 Nonmonetary gold 0 0 0 0 0 0 0
42 Services 1,613 1,692 384 370 375 458 489
43 Maintenance and repair services n.i.e. 3 3 1 1 *) 1 1
44 Transport 148 167 48 31 33 48 55
45 ‘/I'1r7vel (for all purposes including education) 44 38 7 6 10 15 7
46 Insurance services 186 181 41 33 37 52 60
47 Financial services 118 158 32 35 39 36 47
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Luxembourg |Luxembourg Luxembourg Luxembourg
Line Notaz?:’j\:;)endally Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 v
48 I(":.f;'ag.ges for the use of intellectual property 280 419 68 114 73 116 116
Telecommunications, computer, and
49 information services P 2z 8 12 2 3 2 2
50 Other business services 754 650 166 140 170 163 177
51 Government goods and services n.i.e. 57 69 9 8 9 27 26
52 Primary income payments 37,348 41,735 10,091 | 10,246 | 10,208 | 10,732 | 10,549
53 Investment income 37,339 41,726 10,089 | 10,244 | 10,206 | 10,730 | 10,547
54 ;)zi;ect investment income, directional basis 7,766 8,286 2,325| 2,129 1,951 2,269| 1,937
55 Portfolio investment income 29,392 33,275 7,730 | 8,068| 8,211 | 8,425| 8,572
56 Other investment income 181 165 34 47 44 37 38
57 Compensation of employees 9 9 2 2 2 2 2
58 /S3e/condary income (current transfer) payments 737 738 188 185 165 186 201
Capital account
59 | Capital transfer receipts and other credits 0 0] (0] 0 0] (0] 0
60 | Capital transfer payments and other debits [0} [0} (0]} (0} [0} (0]} n.a.
Financial account

Net U.S. acquisition of financial assets
61 | excluding financial derivatives (net increase in 84,018 38,043 22,382 -941 (18,516 |18,187 | 2,281

assets / financial outflow (+)) 74/
62 Outward direct investment, directional basis /5/ 42,772 26,080 8,893 -123| 8,742 | 9,338 | 8,123
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 37,399 7,279 12,685 36| 4,389 | 6,593 | -3,739
66 Equity and investment fund shares 1,944 2,766 1,139 | 1,178 | 1,126 769 -307
67 Debt securities 35,455 4,513 11,546 | -1,142 | 3,263 | 5,824 | -3,432
68 Short term 1,819 -205 677 -778 544 78 -48
69 Long term 33,636 4,718 10,868 -364 | 2,719 | 5,747 | -3,384
70 Other investment assets 3,847 4,684 805 -854 | 5,384 | 2,256 | -2,103
71 Currency and deposits 8,280 2,079 98 894 | 2,026 486 | -1,326
72 Loans -4,424 2,487 691 | -1,732| 3,327 | 1,770 -878
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances -9 118 15 -16 32 *) 102
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | .| ol e e
78 Reserve position in the International Monetary

Fund T T e e e |

79 Other reserve assets | .0 e e
80 Currency and deposits | . b e e e
81 Securities a0 e
82 Financial derivatives | .| e e
83 Other claims . e e e

Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities 95,458 128,429 41,589 | 6,600 |25,128 |45,757 |50,944

/ financial inflow (+)) /6/
85 Inward direct investment, directional basis /5/ 26,101 12,591 11,239 |-20,632| 10,744 | 25,576 | -3,097
86 Equity n.a. n.a. n.a n.a n.a n.a. n.a.
87 Debt instruments n.a. n.a. n.a n.a n.a n.a. n.a.
88 Portfolio investment liabilities 73,064 115,768 21,801 | 34,542 | 8,173 | 18,480 | 54,573
89 Equity and investment fund shares 24,341 39,095 -2,129 | 23,092 | -4,050 | 4,262 | 15,791
90 Debt securities 48,724 76,673 23,930 11,450 12,223 | 14,217 | 38,783
91 Short term 2,721 12,195 7,833 | 8,344 | -6,307 | 2,277 | 7,881
92 Long term 46,003 64,478 16,097 | 3,106 | 18,530 11,940 | 30,901
93 Other investment liabilities -3,708 70 8,549 | -7,310| 6,211 | 1,701 -532
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Luxembourg |Luxembourg Luxembourg Luxembourg
Not seasonally .
Line 013 014 adjusted Not seasonally adjusted
2013 2014
v 1 1 1l v
94 Currency and deposits -7,027 4,715 6,564 | -2,847 | 3,583 4,790 -811
95 Loans 3,102 -5,074 1,969 | -4,603 | 2,515 | -3,081 96
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 218 429 16 140 114 =7 183
98 Special drawing rights allocations 0 0 0 0 0 0 0
Financial derivatives other than reserves, net
99 TGS 7/ /11/ /711/ /11/ | 711/ | 711/ /11/ 711/
Statistical discrepancy
100 | Statistical discrepancy /8/ -20,165 -96,163 -21,411 |-9,245 |-8,226 |-28,847 |-49,846
Balances
101 gi‘;a;‘gi onjetinrentaccoting(lincpylesSlline 8,725 5,777 2204|1,704|1,614| 1,277| 1,183
102 ggl)ance on goods and services (line 2 less line 5,658 5,092 1,354 | 1,391 | 1,170 1,321 1,210
103 Balance on goods (line 3 less line 33) 1,230 826 223 343 26 369 88
104 Balance on services (line 13 less line 42) 4,428 4,266 1,132 | 1,048 | 1,144 953 1,121
105 Balance on primary income (line 23 less line 52) 3,361 1,064 982 255 562 97 151
106 Egl)ance on secondary income (line 30 less line 2293 380 1133 58| -119 141 177
Balance on capital account (line 59 less line
107 60) /97 (] (0] (0] (0] (0] (] (6]
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions (line 8,725 5,777 2,204 | 1,704 | 1,614 1,277 1,183
101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less -11,440 -90,386 -19,207 |-7,541 |-6,613 |-27,570 |-48,663
line 84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Netherlands|Netherlands Netherlands Netherlands
Not seasonally .
Line 2013 2014 adjusted Not seasonally adjusted
2013 2014
v 1 11 11 v
Current account
Exports of goods and services and income
1 receipts (credits) 143,393 145,408 38,691 |34,652 |37,042 |37,327 |36,388
2 Exports of goods and services 58,627 60,719 15,570 | 14,070 | 15,652 | 15,509 | 15,487
3 Goods 42,772 43,798 11,592 | 10,250| 11,610 | 10,994 | 10,944
4 General merchandise 42,769 43,788 11,591 10,248 | 11,608 | 10,991 | 10,941
5 Foods, feeds, and beverages 2,002 2,470 556 563 515 525 867
6 Industrial supplies and materials 18,661 17,241 5,577 | 3,975| 4,900| 4,816 3,550
7 Capital goods except automotive 13,257 14,293 3,374 | 3,459| 3,596 | 3,421 | 3,818
8 Automotive vehicles, parts, and engines 618 884 198 230 248 181 224
Consumer goods except food and
9 . 7,438 8,065 1,691 1,836| 2,147 | 1,851 | 2,230
10 Other general merchandise 793 836 194 185 202 198 251
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 3 10 2 2 2 2 3
13 Services 15,855 16,920 3,978 | 3,820 | 4,042 | 4,516| 4,543
14 Maintenance and repair services n.i.e. 369 359 117 78 129 74 78
15 Transport 1,757 1,813 419 388 466 519 440
16 '/I'{jlvel (for all purposes including education) 1,522 1,388 304 233 377 464 313
17 Insurance services 56 56 15 14 15 14 14
18 Financial services 1,802 2,197 434 522 445 584 646
19 Sri]aerges for the use of intellectual property 4,628 4,791 1,116 | 1,095| 1,064 | 1,291 1,340
Telecommunications, computer, and
20 information services 662 606 199 160 153 146 147
21 Other business services 4,951 5,587 1,344 | 1,304| 1,361| 1,391| 1,531
22 Government goods and services n.i.e. 108 124 30 26 31 33 33
23 Primary income receipts 83,914 83,700 22,560 | 20,470 | 20,987 | 21,422 | 20,820
24 Investment income 83,896 83,681 22,556 | 20,466 | 20,983 | 21,417 | 20,815
25 /Dz';eCt vEsrEe Esis, ElieEiens] s 73,315 71,402 19,704 | 17,453 | 17,897 | 18,309 | 17,743
26 Portfolio investment income 9,826 11,396 2,663| 2,813| 2,855| 2,880 | 2,848
27 Other investment income 756 883 189 200 231 228 224
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 18 19 5 5 5 5 5
30 Secondary income (current transfer) receipts /3/ 851 990 561 111 402 395 81
Imports of goods and services and income
31 payments (debits) 59,934 59,157 14,747 |14,201 |15,682 |14,049 |15,225
32 Imports of goods and services 29,251 31,048 7,284 | 7,581 | 8,317 | 7,378 | 7,772
33 Goods 19,919 21,364 4,890 | 5,320| 5,860| 4,966 | 5,217
34 General merchandise 19,883 21,331 4,877 | 5,310| 5,849 | 4,959 | 5,214
35 Foods, feeds, and beverages 1,882 1,831 484 386 500 472 473
36 Industrial supplies and materials 8,067 7,979 1,853 | 2,316 1,894 | 1,667 | 2,102
37 Capital goods except automotive 4,021 6,215 1,192 | 1,254 | 2,019 1,502 | 1,440
38 Automotive vehicles, parts, and engines 144 217 39 41 50 48 79
Consumer goods except food and
39 . 3,109 3,025 718 809 852 685 679
40 Other general merchandise 2,659 2,063 591 504 535 584 440
41 Nonmonetary gold 36 33 12 11 11 7 3
42 Services 9,332 9,684 2,394 | 2,260 | 2,457 | 2,412| 2,555
43 Maintenance and repair services n.i.e. 238 379 65 96 102 90 91
44 Transport 1,949 2,021 528 463 501 497 560
45 ‘/I'1r7vel (for all purposes including education) 1,037 1,077 165 166 359 317 234
46 Insurance services 58 42 16 6 10 13 13
47 Financial services 228 201 53 50 48 49 54
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Netherlands|Netherlands Netherlands Netherlands
Line Nota(sj?gzttaendally Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 v
48 I(":.f;'ag.ges for the use of intellectual property 1,029 832 191 211 193 216 212
Telecommunications, computer, and
49 T en Semieas p 915 674 238 178 172 163 162
50 Other business services 3,764 4,362 1,111 1,060 | 1,048 | 1,045| 1,209
51 Government goods and services n.i.e. 114 95 28 30 24 21 20
52 Primary income payments 30,141 27,550 7,287 | 6,515| 7,239 | 6,513 | 7,283
53 Investment income 30,109 27,517 7,278 | 6,507 | 7,231| 6,505| 7,274
54 ;)zi;ect investment income, directional basis 22,732 20,166 5,471 | 4,680 5,438 4,661| 5,388
55 Portfolio investment income 7,134 7,083 1,736 | 1,766 | 1,722 1,774 | 1,820
56 Other investment income 243 267 70 61 71 70 65
57 Compensation of employees 32 34 9 9 8 8 10
58 /S3e/condary income (current transfer) payments 543 559 176 105 125 158 170
Capital account
59 | Capital transfer receipts and other credits (0] (0] (0] 0 0] (0] 0
60 | Capital transfer payments and other debits (0]} (0]} (0]} (0} [0} (0]} n.a.
Financial account

Net U.S. acquisition of financial assets
61 | excluding financial derivatives (net increase in 114,282 58,681 47,883 | 1,724 |36,062 |14,608 | 6,287

assets / financial outflow (+)) 74/
62 Outward direct investment, directional basis /5/ 57,642 31,763 19,209 |-18,961| 16,429 | 18,112 | 16,184
63 Equity n.a. n.a. n.a n.a n.a n.a. n.a.
64 Debt instruments n.a. n.a. n.a n.a n.a n.a. n.a.
65 Portfolio investment assets 40,180 -6,727 19,623 | 8,006 | -6,349 -807 | -7,577
66 Equity and investment fund shares 24,662 16,959 6,315| 4,470 7,718 | 6,220 | -1,450
67 Debt securities 15,517 -23,686 13,308 | 3,536 |-14,067| -7,027 | -6,127
68 Short term 10,640 -9,640 6,938 | 1,573 -679 | -7,407 | -3,126
69 Long term 4,878 -14,046 6,370 | 1,963 |-13,388 380 | -3,001
70 Other investment assets 16,461 33,644 9,051 | 12,679 25,982 | -2,696 | -2,320
71 Currency and deposits 13,306 30,835 6,936 | 12,762 | 21,757 | -1,963 | -1,721
72 Loans 2,691 3,760 1,990 933 | 4,082 -660 -595
73 Insurance technical reserves n.a. n.a. n.a n.a n.a n.a. n.a.
74 Trade credit and advances 464 -951 124 | -1,016 143 -73 -4
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | . o e e
78 Reserve position in the International Monetary

Fund T T e e e |

79 Other reserve assets | .o L e e
80 Currency and deposits | | e e e
81 Securities 0 e e
82 Financial derivatives | . e e
83 Other claims e e e

Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities 18,107 58,231 -3,626 (29,843 |21,153 | 8,391 |-1,156

/ financial inflow (+)) /6/
85 Inward direct investment, directional basis /5/ 12,821 23,752 237 | 7,397 | 3,388| 5,143 | 7,824
86 Equity n.a. n.a. n.a n.a n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a n.a n.a. n.a. n.a.
88 Portfolio investment liabilities -18,275 9,133 -792| -6,344| 1,122 12,869 | 1,485
89 Equity and investment fund shares -20,016 6,243 -3,846 300| -1,681| 9,531 | -1,908
90 Debt securities 1,740 2,890 3,055 | -6,644| 2,802 | 3,338| 3,393
91 Short term 2,100 -1,064 1,625 514 866 | 1,022 | -3,466
92 Long term -359 3,954 1,430 | -7,158| 1,937 | 2,316 | 6,859
93 Other investment liabilities 23,562 25,346 -3,072 | 28,789 | 16,643 | -9,621 |-10,465
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country

[Millions of dollars]
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Netherlands|Netherlands Netherlands Netherlands
Not seasonally .
Line 2013 2014 adjusted Not seasonally adjusted
2013 2014
v 1 1 1l v
94 Currency and deposits 11,731 7,800 -5,692 9,962 | 13,326 | -6,510| -8,978
95 Loans 11,503 17,684 2,576 | 19,048 | 3,296 | -3,228| -1,432
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 328 -138 44 -221 21 117 -55
98 Special drawing rights allocations 0 0 0 0 0 0 0
Financial derivatives other than reserves, net
99 TGS 7/ -1,106 -1,166 -587 =77 -616 -256 -217
Statistical discrepancy
100 | Statistical discrepancy /78/ 11,611 -86,968 26,979 |-48,646 | -7,067 |-17,317 |-13,937
Balances
101 gi‘;a;‘gi D LR et (e L lzes e 83,458 86,252 23,944 | 20,451 |21,360 | 23,278 | 21,163
102 ggl)ance on goods and services (line 2 less line 29,376 29,671 8,286 6,480 | 7,335 8,132 7,715
103 Balance on goods (line 3 less line 33) 22,853 22,434 6,702 4,930 | 5,750 6,027 5,727
104 Balance on services (line 13 less line 42) 6,523 7,236 1,583 1,559 | 1,585 2,104 1,988
105 Balance on primary income (line 23 less line 52) 53,773 56,149 15,273 | 13,955| 13,748 | 14,910| 13,537
106 Egl)ance on secondary income (line 30 less line 309 432 385 6 277 237 -89
Balance on capital account (line 59 less line
107 60) /97 (0] (0] 0 (o] 0 0 (o]
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions 83,458 86,252 23,944 | 20,451 |21,360 | 23,278 | 21,163
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less 95,069 -716 50,923 |-28,196 (14,293 | 5,961 | 7,225
line 84 plus line 99) 710/

Continues on next page

33



Bureau of Economic Analysis

Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Other Other
Euro Euro Other Euro Other Euro area
area area area
Line Not .
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v 1 11 111 1v
Current account
1 | Exports of goods and services and income | 456 369 | 149,687 32,090 (34,416 |38,217 (38,803 |38,251
receipts (credits)
2 Exports of goods and services 71,862 82,798 18,288 18,832 | 20,982 | 20,900 | 22,083
3 Goods 26,491 28,828 6,846 | 7,212 7,781| 6,639 7,197
4 General merchandise 26,441 28,791 6,836 | 7,203| 7,775| 6,633| 7,180
5 Foods, feeds, and beverages 2,475 2,924 960 852 613 508 951
6 Industrial supplies and materials 7,421 7,544 1,939 1,591 2,028 2,150 1,776
7 Capital goods except automotive 7,349 8,957 1,921 | 2,228 2,392| 2,006| 2,332
8 Automotive vehicles, parts, and engines 882 871 218 209 218 192 252
9 Consumer goods except food and 7,063| 7,304 1,528| 2,026 2,225| 1,487 1,565
automotive
10 Other general merchandise 1,252 1,190 271 298 299 289 304
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 50 38 10 9 5 6 17
13 Services 45,371 53,970 11,442 | 11,620| 13,202 | 14,262 | 14,887
14 Maintenance and repair services n.i.e. 514 657 146 125 197 166 170
15 Transport 2,297 2,474 505 533 627 676 638
16 Travel (for all purposes including 4,480 | 4,851 1,056| 803| 1,290| 1,513 | 1,245
education) /1/
17 Insurance services 848 765 208 187 197 194 186
18 Financial services 4,308 5,192 1,215 1,225 1,419 1,222 1,325
19 ﬁ’;aerges for the use of intellectual property | 7 351 | 22112 4,316 | 4,707| 5,281| 5,835| 6,289
20 Telecommunications, computer, and 1,918 1,799 508| 435| 459| 453| 452
information services
21 Other business services 13,418 15,753 3,441 | 3,527 | 3,657| 4,096| 4,474
22 Government goods and services n.i.e. 237 368 47 79 75 106 108
23 Primary income receipts 50,136 63,626 12,678 | 14,520| 16,184 | 16,911 | 16,011
24 Investment income 50,104 63,598 12,669 | 14,512 | 16,179 | 16,903 | 16,003
25 /Dz';eCt investment income, directional basis | 37 245 45 766 9,248 | 10,349 | 11,674 | 12,311 | 11,432
26 Portfolio investment income 11,233 15,562 3,135| 3,581| 3,900| 4,047| 4,034
27 Other investment income 1,128 2,266 285 581 603 545 537
28 Reserve asset income 1 4 1 2 2 0 0
29 Compensation of employees 32 28 9 7 5 8 8
30 /S?S:/condary income (current transfer) receipts 4,371 3,263 1,124 | 1,064| 1,050 992 157
cp || LOWECEE GO GRS COE) SRIVIERS G IERWIE | 450 Zapl || iy, 156 31,286 |30,611 |36,471 |35,728 (34,326
payments (debits)
32 Imports of goods and services 94,652 | 104,563 24,053 | 22,815| 28,471 | 27,361 | 25,916
33 Goods 65,153 72,627 16,661 | 16,182 | 19,845 | 18,355 | 18,245
34 General merchandise 65,026 72,536 16,638 | 16,153 | 19,815 18,338 | 18,230
35 Foods, feeds, and beverages 5,351 5,974 1,486 1,369| 1,637| 1,404 | 1,564
36 Industrial supplies and materials 11,892 13,213 3,138| 2,714| 3,945| 3,469 | 3,084
37 Capital goods except automotive 10,848 11,842 2,761 | 2,650| 3,052 3,193| 2,947
38 Automotive vehicles, parts, and engines 4,059 5,758 1,103| 1,345| 1,611| 1,345| 1,458
39 Consumer goods except food and 30,491 | 33,239 7,602 | 7,549| 9,001| 8,262| 8,428
automotive
40 Other general merchandise 2,384 2,510 549 526 569 665 750
41 Nonmonetary gold 127 91 23 29 30 17 15
42 Services 29,500 31,936 7,391 6,633| 8,626| 9,005| 7,672
43 Maintenance and repair services n.i.e. 76 58 17 13 11 17 17
44 Transport 5,016 5,373 1,258 | 1,124| 1,466| 1,451 | 1,332
45 Travel (for all purposes including 7,758| 8,959 1,409| 1,077 2,835| 3,246 1,802
education) /1/
46 Insurance services 2,179 2,988 544 733 823 715 717
47 Financial services 531 580 148 134 155 142 149
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Other Other
Euro Euro Other Euro Other Euro area
area area area
Line Not .
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 111 1v
48 Sl'i\aé'ges for the use of intellectual property 2,998 2,990 760 691 785 755 759
49 JElEEeAIEeTs), @RTpL s, & 833 779 223| 200 192 193 195
information services
50 Other business services 9,456 9,709 2,867 | 2,515 2,234 2,374 | 2,586
51 Government goods and services n.i.e. 654 501 165 147 125 113 116
52 Primary income payments 22,842 25,812 5,854 | 6,223 | 6,239 6,650 | 6,701
53 Investment income 22,798 25,803 5847 | 6,217 | 6,236 6,650 | 6,700
54 /Dzi;ect investment income, directional basis 5,599 6,695 1,329| 1,510 1,494 1,846 | 1,845
55 Portfolio investment income 16,597 18,520 4,382 | 4,548 | 4,576 4,669 | 4,726
56 Other investment income 602 588 136 158 166 135 129
57 Compensation of employees 44 9 7 6 2 -1 1
58 /S?f:/condary income (current transfer) payments 5,207 6,761 1,379 | 1,574 1,761 1,717 1,709
Capital account
59 | Capital transfer receipts and other credits (0} 0] (0} (0} (0} 0] (0}
60 | Capital transfer payments and other debits (0} 0 (0} (0} (0} (0] n.a.
Financial account
Net U.S. acquisition of financial assets
g1 | excluding financial derivatives (net 86,075 | 140,285 58,245 |13,466 |55,546 | 25,270 46,003
increase in assets / financial outflow (+))
/4/
62 /Osu/tward direct investment, directional basis 32,982 62,562 4,119 | 13,856 | 14,673 | 15,722 | 18,310
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a n.a.
65 Portfolio investment assets 66,868 65,950 48,085| 8,076 41,165 7,693 | 9,017
66 Equity and investment fund shares 48,724 72,371 35,399 | 2,205|27,639| 15,423 | 27,104
67 Debt securities 18,143 -6,420 12,686 | 5,871 |13,526| -7,730|-18,087
68 Short term 941 -5,385 -69 | -1,392 | 5,474 454 | -9,921
69 Long term 17,203 -1,035 12,756 | 7,263 | 8,052 | -8,184 | -8,166
70 Other investment assets -13,775 11,769 6,040 | -8,468 -294 1,854 | 18,676
71 Currency and deposits -13,693 -1,940 3,598 | -6,270 | 4,956 508 | -1,134
72 Loans -158 13,791 2,553 | -2,107 | -5,174 1,105| 19,967
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances 75 -82 -111 -91 -76 242 -157
75 Reserve assets 1 4 1 2 2 ™) 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | .| o e
78 Reserve position in the International
Monetary Fund | el e el e e e
79 Other reserve assets 1 4 1 2 2 *) 0
80 Currency and deposits 0 0 0 0 0 0 0
81 Securities 0 (*) 0 0 0 (*) 0
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 1 4 1 2 2 0 0
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in 159,876 43,808 70,634 |23,531 (19,446 |-12,913 |13,744
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 18,252 8,708 13,076 | 3,299 703 3,112 1,594
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities 114,047 76,827 40,417 | 19,906 | 26,706 5,421 | 24,794
89 Equity and investment fund shares 31,279 29,228 6,042 | 7,604 | 4,921 8,700 | 8,003
90 Debt securities 82,768 47,599 34,375|12,301|21,786| -3,279| 16,792
91 Short term 490 19,922 16,198 | 1,442 |17,517| -1,030| 1,994
92 Long term 82,278 27,677 18,177 | 10,860 | 4,268 | -2,249| 14,798
93 Other investment liabilities 27,577 | -41,727 17,141 326 | -7,963 | -21,446 |-12,644
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Other Other
Euro Euro Other Euro Other Euro area
area area area
Line Not .
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v 1 11 111 1v
94 Currency and deposits 16,455 | -10,151 12,495 4,466 | -4,373 | -3,298 | -6,946
95 Loans 11,210 | -31,696 4,663 | -4,287| -3,493 |-18,104 | -5,811
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances -88 119 -16 147 -97 -44 113
98 Special drawing rights allocations 0 0 0 0 0 0 0
go | Financial derivatives other than reserves, -2.106 | -4,716 _421 891 | -1,014 -741 | -2,952
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ -79,575 | 79,210 -13,615 |-12,978 |32,440 (34,366 25,382
Balances
101 gi‘;a;‘gi on current account (line 1 less line 3,668 | 12,551 804 | 3,805| 1,746| 3,076| 3,925
102 Egl)ance on goods and services (line 2 less line 22,790 | -21,765 -5,765 | -3,083 | -7,489 | -6,460 | -3,833
103 Balance on goods (line 3 less line 33) -38,662 | -43,799 -9,816 | -8,970 |-12,065 |-11,716 |-11,048
104 Balance on services (line 13 less line 42) 15,872 | 22,034 4,051 4,987| 4,575| 5,256| 7,215
105 gg')ance on primary income (line 23 less line 27,294 | 37,814 6,824 | 8,297 | 9,945/ 10,261 9,310
106 ?gl)ance on secondary income (line 30 less line 836 | -3,498 255 -509 -710 -726 | -1,552
Balance on capital account (line 59 less line
e | B P ( 0 0 0 0 0 0 0
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions 3,668 | 12,551 804 3,805| 1,746 3,076 | 3,925
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less | -75,907 | 91,761 -12,811 | -9,173 (34,186 |37,442 |29,307
line 84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

United United United : .
Kingdom |Kingdom Kingdom United Kingdom
Not
Line seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v 1 11 111 1v
Current account
1 | Exports of goods and services and income | 14 977 | 204,126 48,243 |46,790 |51,450 (54,130 [51,756
receipts (credits)
2 Exports of goods and services 108,669 117,752 27,326 | 26,469 | 29,910 | 30,833 | 30,539
3 Goods 48,400 54,593 11,811 12,180 | 14,078 | 14,581 | 13,753
4 General merchandise 46,711 51,228 11,671 11,962 | 13,328 | 13,025 12,913
5 Foods, feeds, and beverages 1,665 1,741 506 406 425 425 485
6 Industrial supplies and materials 11,135 11,992 2,737 | 2,821 | 3,209| 3,187 | 2,775
7 Capital goods except automotive 18,702 20,408 4,479 | 4,944 | 5,152| 5,147| 5,165
8 Automotive vehicles, parts, and engines 2,457 3,221 664 692 828 806 895
9 Consumer goods except food and 10,414 | 11,411 2,637 | 2,548 3,143| 2,751| 2,969
automotive
10 Other general merchandise 2,337 2,456 648 552 571 709 625
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 1,690 3,365 141 218 751 1,556 840
13 Services 60,269 63,159 15,515| 14,289 | 15,832 | 16,252 | 16,786
14 Maintenance and repair services n.i.e. 1,816 1,401 492 259 299 401 442
15 Transport 7,948 8,004 2,084 1,827| 2,095| 2,091| 1,991
16 Travel (for all purposes including 9,834| 10,011 2,230| 1,825| 2,641| 2,929| 2,616
education) /1/
17 Insurance services 1,611 1,895 437 409 430 518 539
18 Financial services 13,976 15,171 3,669 3,662 3,739| 3,710| 4,059
19 g*;agges for the use of intellectual property 8,980 9,684 2,320 2,312| 2,640 2,311 2,421
20 Telecommunications, computer, and 4,936 4,702 1,173| 1,157 1,169 1,186| 1,190
information services
21 Other business services 10,818 11,860 3,045| 2,638 2,714 | 3,042 | 3,466
22 Government goods and services n.i.e. 350 431 64 200 104 64 63
23 Primary income receipts 74,678 77,828 18,875| 17,767 | 19,694 | 21,027 | 19,340
24 Investment income 74,562 77,711 18,849 17,738 | 19,664 | 20,996 | 19,313
25 E;rseigt/'zn/"e“me”t Lz, dirzs el 32,527 33,083 8,128| 6,742| 8,407| 9,683| 8,251
26 Portfolio investment income 36,438 39,583 9,478 | 9,732 9,973|10,075| 9,803
27 Other investment income 5,597 5,045 1,242 | 1,264| 1,284| 1,238| 1,260
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 115 118 26 29 30 31 27
30 /S3e/condary income (current transfer) receipts 8,630 8,546 2,041 | 2,554| 1,846| 2,270| 1,876
31 | Imports of goods and services and income | ;77 945 | 178,987 42,326 43,550 |46,575 |44,598 |44,264
payments (debits)
32 Imports of goods and services 101,627 104,752 25,921 | 24,386 | 27,293 | 26,331 | 26,743
33 Goods 53,849 55,105 13,868 | 13,112 | 14,288 | 13,556 | 14,150
34 General merchandise 53,473 54,938 13,807 | 13,046 | 14,260 | 13,516 | 14,116
35 Foods, feeds, and beverages 2,481 2,554 737 508 682 633 731
36 Industrial supplies and materials 15,184 14,338 3,664 | 3,860 | 4,115| 3,147 | 3,217
37 Capital goods except automotive 14,870 15,909 3,801 | 3,644| 4,075| 4,119| 4,071
38 Automotive vehicles, parts, and engines 6,402 6,669 1,997 1,412 1,736 1,650 1,871
39 ClomEUTIEr el EeEnis ot fIDE 9,251| 10,107 2,338| 2,500| 2,369| 2,532| 2,706
automotive
40 Other general merchandise 5,284 5,360 1,270 1,122 1,283 1,435| 1,520
41 Nonmonetary gold 375 167 61 66 28 39 34
42 Services 47,779 49,647 12,054 | 11,274| 13,005 | 12,776 | 12,593
43 Maintenance and repair services n.i.e. 2,625 1,861 511 620 549 344 348
44 Transport 7,571 7,870 1,926 1,733 2,078 2,017 | 2,042
45 Travel (for all purposes including 7,316 7,991 1,524 | 1,451 2,391 2,526| 1,623
education) /1/
46 Insurance services 4,998 4,749 1,226 1,123 1,203| 1,205 1,218
47 Financial services 5,796 6,140 1,733 | 1,445| 1,483| 1,501 | 1,712
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

United . .
Kingdom KiLilngI('::J?J?n Kﬁlrgéicr'n United Kingdom
Line Not .
seasonally Not seasonally adjusted
2013 2014 | adjusted
2013 2014
v 1 11 111 1v
48 (rfr;aerges for the use of intellectual property 3,666 3,885 940 986 984 955 959
49 Telecommunications, computer, and 2,371 2,783 540 644 730| 703 706
information services
50 Other business services 12,443 13,467 3,423 3,012 3,349 | 3,321 3,785
51 Government goods and services n.i.e. 992 900 229 261 236 204 200
52 Primary income payments 68,430 65,701 14,347 17,202 | 17,390 | 16,278 | 14,832
53 Investment income 68,140 65,396 14,269 | 17,126 17,314 | 16,204 | 14,751
54 E;;?gt/'zn/"esme”t income, directional 29,246 | 25,771 4,577| 7,231| 7,451| 6,269| 4,820
55 Portfolio investment income 35,391 36,956 8,911 9,266 9,194 | 9,256 9,241
56 Other investment income 3,502 2,669 781 629 670 679 691
57 Compensation of employees 290 306 78 76 75 74 81
58 /S?f:/condary income (current transfer) payments 7,885 8,534 2,058 1,963 1,893 | 1,988 2,690
Capital account
59 | Capital transfer receipts and other credits (0] [0} 0] 0] 0] 0] [0}
60 | Capital transfer payments and other debits 0 (0} (0] (0] 0 0 n.a.
Financial account
Net U.S. acquisition of financial assets
g1 | excluding financial derivatives (net 59,532 | -15,113| -41,101| 3,865 |-10,663 |25,085 |-33,400
increase in assets / financial outflow (+))
/4/
62 /Osu/tward direct investment, directional basis 32,419 32,247 1,892 5,086 8,948 | 9,753 8,460
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 139,014 15,377 55,368 | -13,653 | 38,171 (-20,950 | 11,809
66 Equity and investment fund shares 95,042 17,750 25,169 1,518 | 11,505 |-23,630| 28,357
67 Debt securities 43,972 -2,372 30,200 -15,171| 26,666 | 2,680 |-16,548
68 Short term 6,030| -16,401 6,575 -11,019 4,207 -968 | -8,621
69 Long term 37,942 14,029 23,625 -4,152 | 22,459 3,649 | -7,926
70 Other investment assets -230,965| -62,738 -98,361 12,432 |-57,783 | 36,282 | -53,669
71 Currency and deposits -94,899 | -71,476 -20,191 | -21,660 | -30,475 |-13,630 | -5,711
72 Loans -135,549 9,586 -76,498 | 34,161 | -26,444 | 49,910 | -48,040
73 Insurance technical reserves n.a. n.a. n.a n.a. n.a. n.a. n.a.
74 Trade credit and advances -517 -848 -1,672 -68 -864 2 82
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | .. o |
78 Reserve position in the International
Monetary Fund | el e e e e ]
79 Other reserve assets | .|l
80 Currency and deposits | | | e e e e
81 Securities | L e
82 Financial derivatives | .. o |
83 Other claims | L e e e
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in 149,793 96,141 38,745 3,893 | -5,583(58,131 | 39,700
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 41,909 | -103,636 19,346 |-122,427 7,448 | 9,782 1,560
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a n.a. n.a. n.a n.a.
88 Portfolio investment liabilities 82,268 93,543 44,133 | 103,541 | -51,338 | 28,491 | 12,850
89 Equity and investment fund shares -3,951 48,402 -6,473 | 39,793|-15,652 | 28,719 | -4,458
90 Debt securities 86,219 45,141 50,605| 63,747 | -35,686 -228 | 17,308
91 Short term 9,118 13,762 2,480 5,740 5,101 | -1,251 4,171
92 Long term 77,101 31,379 48,126 | 58,007 |-40,787 | 1,023 | 13,136
93 Other investment liabilities 25,615 | 106,234 -24,733 | 22,779| 38,308 | 19,858 | 25,290
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

United United United . .
Kingdom |Kingdom | Kingdom United Kingdom
Not
Line seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 111 v
94 Currency and deposits -34,368 88,904 -51,469 (20,974 128,354 | 22,250| 17,327
95 Loans 60,037 18,056 27,397 | 1,942 | 8,752 | -1,237 8,599
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances -54 -726 -661 -137| 1,202 | -1,156 -636
98 Special drawing rights allocations 0 0 0 0 0 0 0
og | Financial derivatives other than reserves, 17,177 | -40,691 7.371 960 339 |-24,271 |-17,719
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ -206,183 |-177,083 -78,392 |-2,307 |-9,617 |-66,850 |-98,310
Balances
101 gi")a;‘gﬁ U BUe e Eenl s ine L Ess ey ) gee ) 2 ae 5,017 3,240| 4,875| 9,533| 7,491
102 ggl)ance on goods and services (line 2 less line 7,041 13,000 1,405 | 2,083 2,617 4,502 3,797
103 Balance on goods (line 3 less line 33) -5,448 -512 -2,056 -931 -209 1,026 -397
104 Balance on services (line 13 less line 42) 12,490 13,511 3,462 | 3,015| 2,827 3,476 4,194
105 Eg')ance on primary income (line 23 less line 6,248 | 12,127 4,528| 565| 2,304| 4,749 4,508
106 Egl)ance on secondary income (line 30 less line 746 12 17 591 -46 281 -814
Balance on capital account (line 59 less
107 line 60) /9/ (0] (0] (0] (0] (0] (0] (0]
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions 14,035 25,139 5,917 | 3,240| 4,875 9,533 7,491
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less |-192,148 |-151,945 -72,475 933 |-4,742 |-57,317 |-90,819
line 84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
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Other Other Other
European |European | European Other European Union
Union Union Union
Line Not .
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 111 1v
Current account
1 | Exports of goods and services and income 45,121 | 48,244 11,595 [11,263 |12,134 |12,058 |12,788
receipts (credits)
2 Exports of goods and services 33,923 33,999 8,693 | 8,216 8,821| 8,307 8,655
3 Goods 17,476 17,699 4,406 | 4,347 | 4,773 | 4,203 | 4,376
4 General merchandise 17,474 17,684 4,405 | 4,346 4,771 4,197 4,370
5 Foods, feeds, and beverages 1,212 900 316 230 211 209 250
6 Industrial supplies and materials 3,759 4,118 971| 1,035| 1,068 983 | 1,031
7 Capital goods except automotive 8,144 8,429 2,130| 2,093| 2,361 1,964 | 2,011
8 Automotive vehicles, parts, and engines 1,149 1,132 308 272 277 290 292
9 Consumer goods except food and 2,248 2,211 471 s02| 633| 532| 544
automotive
10 Other general merchandise 963 895 208 213 220 219 242
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 2 15 1 1 2 6 5
13 Services 16,447 16,300 4,287 | 3,869 | 4,048 | 4,104 | 4,279
14 Maintenance and repair services n.i.e. 265 260 87 51 69 69 71
15 Transport 3,464 3,385 934 840 854 850 841
16 Travel _(for all purposes including 3,529 2,976 887 799 753 697 727
education) /1/
17 Insurance services 102 95 29 24 23 23 25
18 Financial services 1,780 1,940 449 453 448 496 542
19 E]:r;aerges for the use of intellectual property 2,817 3,305 753 695 898 832 880
20 Telecommunications, computer, and 877 863 219 211 214| 219| 220
information services
21 Other business services 3,363 3,184 877 728 732 834 890
22 Government goods and services n.i.e. 251 290 53 67 57 84 82
23 Primary income receipts 10,880 13,053 2,817 | 2,978 | 3,156 | 3,671 | 3,247
24 Investment income 10,776 12,940 2,793 | 2,950 3,126| 3,643 | 3,221
25 /Dzi;ect investment income, directional basis 3,582 4,852 876 934| 1,062 1,611| 1,245
26 Portfolio investment income 7,023 7,936 1,873 1,977 2,027| 2,000| 1,931
27 Other investment income 172 152 43 39 37 32 44
28 Reserve asset income 0 *) 0 0 0 (*) 0
29 Compensation of employees 103 112 24 28 30 28 27
30 /S?S:/condary income (current transfer) receipts 318 1,193 85 70 157 80 886
o || LOWEGEE G CEEES S0E SRIVIERS Eius [AEEs 55,818 | 60,948 14,648 [13,971 |15,184 15,752 |16,042
payments (debits)
32 Imports of goods and services 43,629 47,140 11,328 10,967 | 12,184 | 12,095 11,895
33 Goods 32,663 36,944 8,799 | 8,515| 9,700| 9,432| 9,297
34 General merchandise 32,662 36,943 8,798 | 8,515| 9,700| 9,432| 9,297
35 Foods, feeds, and beverages 1,575 1,603 421 315 425 394 468
36 Industrial supplies and materials 6,268 6,509 1,437 1,498 1,875| 1,546 1,589
37 Capital goods except automotive 13,143 14,400 3,561 | 3,422| 3,764| 3,700| 3,514
38 Automotive vehicles, parts, and engines 3,340 5,004 1,161 1,078 1,245 1,325 1,357
39 Consumer goods except food and 6,957 8,034 1,849 | 1,848| 2,030 2,131| 2,025
automotive
40 Other general merchandise 1,380 1,393 370 354 361 335 344
41 Nonmonetary gold 1 1 (*) (*) (*) (*) (*)
42 Services 10,966 10,196 2,530 2,452| 2,484| 2,663| 2,597
43 Maintenance and repair services n.i.e. 92 131 22 29 29 36 37
44 Transport 4,049 3,904 934 960 990 | 1,005 949
45 Travel _(for all purposes including 2,170 826 356 305 159 261 101
education) /1/
46 Insurance services 92 167 20 18 23 27 99
47 Financial services 409 408 105 95 100 104 109
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Other Other Other
European |[European | European Other European Union
Union Union Union
Line Not .
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 11 v
48 Sl'i\aé'ges for the use of intellectual property 1,562 1,802 393 357 429 507 509
49 JElEEeAIEeTs), @RTpL s, & 656 691 173|  167| 179| 172 173
information services
50 Other business services 1,870 2,142 509 496 552 514 580
51 Government goods and services n.i.e. 66 124 19 24 23 37 39
52 Primary income payments 10,433 12,496 2,812 2,655 2,703 | 3,354 3,785
53 Investment income 10,257 12,274 2,753 | 2,599 | 2,652 | 3,305 3,718
54 /Dzi;ect investment income, directional basis 4,073 5,747 1,219 989 1,029| 1,659 2,071
55 Portfolio investment income 6,138 6,481 1,521| 1,599 | 1,611 1,635 1,635
56 Other investment income 46 46 12 11 12 11 12
57 Compensation of employees 175 223 60 56 51 49 67
58 /S?f:/condary income (current transfer) payments 1,756 1,312 507 349 297 303 363
Capital account
59 | Capital transfer receipts and other credits 0] [0} (0} (0} (0} [0} (0}
60 | Capital transfer payments and other debits 0 (0} (0} (0} (0} (0} n.a.
Financial account
Net U.S. acquisition of financial assets
g1 | excluding financial derivatives (net 27,643| 6,082 _3,501 [16,464 | 9,345 |-8,143 |-10,684
increase in assets / financial outflow (+)) ’ ’ ’ ’ ’ ’ ’
/4/
62 /Osu/tward direct investment, directional basis -1,887 -1,890 -2,334| 2,224/ -5,400 153 1,133
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 32,215 13,859 158 11,479 18,639 |-10,577 | -5,682
66 Equity and investment fund shares 3,879 12,317 -627 | 6,691 | 1,597 969 3,060
67 Debt securities 28,337 1,542 785 | 4,788 |17,042 |-11,546 | -8,741
68 Short term 11,847 10,028 -2,685| 4,834 18,821 | -7,511 | -6,117
69 Long term 16,489 -8,486 3,469 -46 | -1,780 | -4,036 | -2,624
70 Other investment assets -2,686 -4,987 -1,415| 2,761|-3,894| 2,281 | -6,135
71 Currency and deposits 12,076 857 -354 105| 2,071 -442 -877
72 Loans -14,606 -5,819 -918 | 2,690( -5,839 | 2,694 -5,365
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances -156 -24 -143 -33 -126 28 107
75 Reserve assets 0 (*) 0 0 0 *) 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | . e e
78 Reserve position in the International
Monetary Fund | el e e e e e
79 Other reserve assets 0 *) 0 0 0 ™) 0
80 Currency and deposits 0 0 0 0 0 0 0
81 Securities 0 (*) 0 0 0 (*) 0
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 0 0 0 0 0 0 0
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in 12,170 20,708 2,740 | 6,416 (10,942 | 1,189 2,161
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 4,688 7,028 2,656 442 | 2,976 | 2,915 694
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities 6,423 9,488 -1,335( 3,810 1,555| -1,247 5,370
89 Equity and investment fund shares 2,031 5,676 -3,389 | 1,868 -124 185 3,747
90 Debt securities 4,392 3,812 2,054 | 1,942 1,679| -1,432 1,623
91 Short term 4,498 -6,663 159 | -4,355 | -3,360 -213 1,264
92 Long term -106 10,475 1,806 | 6,297 | 5,039| -1,219 358
93 Other investment liabilities 1,059 4,192 1,420 | 2,163 | 6,411 -480 | -3,903
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Other Other Other
European |European | European Other European Union
Union Union Union
Line Not .
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 111 v
94 Currency and deposits 2,157 -110 2,703 -77 -727 715 -21
95 Loans -1,245 4,263 -1,372| 2,371| 7,298 |-1,127 | -4,280
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 147 39 89 -131 -160 -68 398
98 Special drawing rights allocations 0 0 0 0 0 0 0
go | Financial derivatives other than reserves, 555 273 -159 _134 54 196 157
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ 26,725 -749 -3,437 |12,621 | 1,506 |-5,443 | -9,434
Balances
101 gi‘;a;‘gi <l e eeEeLnt (e & e e g sep | -2 moa -3,053|-2,707 |-3,049 |-3,693 | -3,254
102 Egl)ance on goods and services (line 2 less line -9,706 13,141 2,636 | -2,751 |-3,363 |-3,787 | -3,240
103 Balance on goods (line 3 less line 33) -15,187 -19,245 -4,393 | -4,168 | -4,927 | -5,229 | -4,922
104 Balance on services (line 13 less line 42) 5,481 6,104 1,757 | 1,417 | 1,564 | 1,442 1,682
105 ggl)ance on primary income (line 23 less line 447 556 5 323 454 317 -537
106 ?gl)ance on secondary income (line 30 less line -1,438 -119 422 2279 -140 2223 523
Balance on capital account (line 59 less line
e | B P ( 0 0 0 0 0 0 0
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions -10,697 | -12,704 -3,053|-2,707 |-3,049 |-3,693 | -3,254
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less 16,028 | -13,454 -6,491 | 9,914 |-1,544 |-9,136 |-12,688
line 84 plus line 99) 710/
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Europe Europe Europe
excluding |excluding | excluding Europe excluding European
European |European | European Union
Union Union Union
Line Not
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v 1 11 111 1v
Current account
1 | Bxports of goods and services and income | 329 g7 168,256 42,350 |43,955 |44,543 (40,139 39,619
receipts (credits)
2 Exports of goods and services 112,189 106,275 27,646 | 27,246 | 27,081 | 25,667 | 26,282
3 Goods 65,583 58,143 15,645 | 15,748 | 15,062 | 13,390 | 13,943
4 General merchandise 53,015 51,315 13,448 | 14,018 | 13,811 | 12,036| 11,450
5 Foods, feeds, and beverages 3,234 2,661 1,079 853 540 480 787
6 Industrial supplies and materials 15,358 13,402 3,835| 3,512| 3,629| 3,600| 2,661
7 Capital goods except automotive 17,334 17,760 4,584 | 4,372 | 4,874| 4,166| 4,349
8 Automotive vehicles, parts, and engines 3,230 3,704 879 | 1,024 | 1,005 868 807
9 Consumer goods except food and 10,898 | 11,424 2,503 | 3,552| 3,054| 2,384| 2,434
automotive
10 Other general merchandise 2,961 2,365 570 705 709 539 412
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a n.a. n.a.
12 Nonmonetary gold 12,569 6,828 2,197 | 1,730 1,252 1,353| 2,493
13 Services 46,606 48,132 12,001 | 11,497 | 12,018 | 12,277 | 12,339
14 Maintenance and repair services n.i.e. 705 1,002 188 196 241 276 289
15 Transport 3,735 3,844 933 806 932 | 1,064 | 1,042
16 Travel (for all purposes including 7,300 7,538 1,711| 1,603 1,990| 2,151 1,795
education) /1/
17 Insurance services 552 271 150 80 47 77 67
18 Financial services 4,188 4,529 1,272 1,084 1,194| 1,085 1,167
19 Charges for the use of intellectual property | 13 159 | 13,308 3,367 | 3,352| 3,283| 3,308| 3,455
20 Telecommunications, computer, and 2,005 2,123 453| s15| 547 527| 534
information services
21 Other business services 13,675 14,235 3,654 | 3,520 3,487 | 3,497 | 3,732
22 Government goods and services n.i.e. 1,286 1,192 273 342 297 294 259
23 Primary income receipts 50,718 51,821 12,416 | 13,969 | 13,139 | 12,852 | 11,860
24 Investment income 50,568 51,665 12,379 13,930| 13,100 12,813 11,821
25 E;rseigt/'zn/"e“me”t Lz, dirzs el 32,809 32,792 7,886 | 9,199| 8,311 8,074| 7,207
26 Portfolio investment income 15,957 16,928 4,048 | 4,256 4,324 | 4,246 | 4,102
27 Other investment income 1,802 1,945 445 474 465 494 512
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 150 156 37 39 39 39 39
30 /S3e/condary income (current transfer) receipts 8,780 10,161 2,288 | 2,740| 4,323| 1,620| 1,477
31 | Imports of goods and services and income | 159 155 164,297 39,349 (39,522 |41,651 41,571 |41,554
payments (debits)
32 Imports of goods and services 106,935 108,540 25,429 | 26,228 | 28,568 | 27,300 | 26,445
33 Goods 73,641 73,356 17,151 | 18,242 | 19,459 | 18,082 | 17,573
34 General merchandise 73,319 72,917 17,090 | 18,196 | 19,416 | 17,786 | 17,520
35 Foods, feeds, and beverages 2,687 3,006 733 745 747 732 782
36 Industrial supplies and materials 38,020 35,051 8,237 | 9,227 9,766 | 8,469 | 7,590
37 Capital goods except automotive 8,791 9,575 2,387 | 2,154 2,336 2,457 | 2,628
38 Automotive vehicles, parts, and engines 1,504 963 324 187 257 245 274
39 ClomEUTIEr el EeEnis ot fIDE 17,338| 18,985 4,486 | 4,841| 4,510| 4,648| 4,985
automotive
40 Other general merchandise 4,979 5,338 922 | 1,042 1,800| 1,234| 1,261
41 Nonmonetary gold 323 439 62 46 43 296 53
42 Services 33,294 35,184 8,278 | 7,986 9,109| 9,217| 8,871
43 Maintenance and repair services n.i.e. 215 65 25 25 13 14 14
44 Transport 6,391 6,544 1,537| 1,498| 1,736 1,735| 1,575
45 Travel (for all purposes including 3,282 4,118 602| 642| 1,287| 1,335| 854
education) /1/
46 Insurance services 6,448 6,961 1,549 1,631 1,632 1,791 1,907
47 Financial services 1,007 997 297 235 243 253 267
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Europe Europe Europe
excluding |excluding | excluding Europe excluding European
European |[European | European Union
Union Union Union
Line Not
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v 1 11 11 1v
48 ﬁhiaerges for the use of intellectual property 5,830 5,400 1,474 | 1,439 1,328| 1,321| 1,311
49 Telecommunications, computer, and 893 1,006 253| 243| 237 262 265
information services
50 Other business services 7,612 8,297 2,137 | 1,885| 2,207 2,020 2,185
51 Government goods and services n.i.e. 1,614 1,795 406 388 427 487 494
52 Primary income payments 38,427 39,993 10,221 | 9,727 | 9,488 | 10,229 | 10,549
53 Investment income 38,167 39,725 10,143| 9,659 | 9,424 | 10,174 | 10,469
54 E;;‘?gt/'zn/"esme”t income, directional 13,346 | 14,511 3,944 | 3,363| 3,224| 3,806 4,118
55 Portfolio investment income 24,466 24,941 6,119 6,215| 6,135 6,303 6,289
56 Other investment income 356 273 81 81 65 65 62
57 Compensation of employees 260 268 79 68 65 55 80
58 /S3e/condary income (current transfer) payments 13,793 15,764 3,698 | 3,566| 3,595 4,042 4,561
Capital account
59 | Capital transfer receipts and other credits [0} [0} (0] (0] (0] 0 [0}
60 | Capital transfer payments and other debits 30 ) 0 ™) (0] 0 n.a.
Financial account
Net U.S. acquisition of financial assets
g || SELIENE WIEnCIR) © ervETves (e 51,624| 9,586| 14,511 (17,716 |-4,086|-10,075| 6,031
increase in assets / financial outflow (+))
/4/
62 %.}tward direct investment, directional basis 3,659 23,483 715 | 5,394| 4,696 3,293 | 10,100
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 26,847 8,867 15,870| 11,336 | 1,586| -1,017| -3,038
66 Equity and investment fund shares 19,675 11,068 13,281| 7,853| -1,089 4,225 79
67 Debt securities 7,172 -2,201 2,589 | 3,483| 2,674| -5,241| -3,117
68 Short term -847 3,074 650 | 4,803 -775| -1,998 1,045
69 Long term 8,019 -5,275 1,939| -1,320 | 3,449 | -3,243| -4,162
70 Other investment assets 21,119 -22,764 -643 986 |-10,367 | -12,352| -1,032
71 Currency and deposits -1,822 4,421 -5,524 199 | 5,064 | -2,957 2,114
72 Loans 23,577 -26,361 4,830| 1,702 |-15,916 | -9,074| -3,074
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances -637 -823 50 -915 485 -321 -72
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | . | e e e
78 Reserve position in the International
Monetary Fund | el e e e | |
79 Other reserve assets 0 0 0 0 0 0 0
80 Currency and deposits 0 0 0 0 0 0 0
81 Securities 0 0 0 0 0 0 0
82 Financial derivatives 0 0 0 0 0 0 0
83 Other claims 0 0 0 0 0 0 0
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in 14,122 59,019 -724 (10,468 (18,866 | 51,467 |-21,781
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 30,110 30,719 4,316 | 10,567 | 2,946 9,035 8,170
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities -27,333 46,877 -5,786 | 4,068 | 23,353 | 40,494 |-21,038
89 Equity and investment fund shares -17,600 18,006 -22,116 | 7,847 | 6,816| -1,482 4,825
90 Debt securities -9,732 28,871 16,331 | -3,779 | 16,537 | 41,976 | -25,863
91 Short term -18,846 35,261 -7,624 164 -786 | 29,756 6,128
92 Long term 9,113 -6,390 23,955( -3,943 | 17,323 | 12,221 |-31,990
93 Other investment liabilities 11,345 -18,576 746 | -4,167 | -7,433 1,938 | -8,913
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Europe Europe Europe
excluding |excluding | excluding Europe excluding European
European |European | European Union
Union Union Union
Line Not
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 11 v
94 Currency and deposits 12,750 -20,663 775 |-8,327 | -4,382 6,519 (-14,473
95 Loans -670 2,371 -171| 3,401 | -2,731| -4,541 6,242
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances -736 -284 143 759 -320 -41 -683
98 Special drawing rights allocations 0 0 0 0 0 0 0
og | Financial derivatives other than reserves, 4,970 -4.801 1,303 | 2,229 491 | -3,396| -4,125
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ 29,970 | -58,193 13,536 | 5,044 |-25,352 |-63,507 | 25,622
Balances
101 Si")a;‘gﬁ O EUTTENE EEEUTIE (M2 L IE28 NS || g2 52| gems 3,002 (4,433 2,892| -1,431|-1,935
102 ggl)ance on goods and services (line 2 less line 5,254 -2,265 2,217 1,017 -1,487| -1,633 -163
103 Balance on goods (line 3 less line 33) -8,058 -15,213 -1,506 |-2,494 | -4,396 | -4,693| -3,630
104 Balance on services (line 13 less line 42) 13,312 12,948 3,723 | 3,511 2,909 3,060 3,468
105 Eg')ance on primary income (line 23 less line 12,291| 11,828 2,195| 4,242 | 3,651| 2,624| 1,312
106 Egl)ance on secondary income (line 30 less line -5,013 -5,604 41,410 | -826 728 | -2,422| -3,083
Balance on capital account (line 59 less o o
107 1 jine 60) 79/ -30 ) o] 0 0 0
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions 12,502 3,959 3,002 /4,433 2,892| -1,431| -1,935
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less 42,472 | -54,234 16,538 9,477 |-22,460 |-64,938 | 23,687
line 84 plus line 99) 710/
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Canada |Canada Canada Canada
Line No;g;a:sstoer:jally Not seasonally adjusted
2013 2014 5013 5014
v 1 11 11 v
Current account
Exports of goods and services and income

1 refeipts (c?edits) 428,550 (436,477 107,794 |103,040 |113,697 (111,268 |108,473

2 Exports of goods and services 366,329 | 376,072 92,006 | 89,353| 98,407| 94,976| 93,336

3 Goods 303,048 | 313,125 76,907 | 73,350| 81,834 79,550| 78,390

4 General merchandise 300,228 | 311,757 76,402 | 72,833| 81,572| 79,286| 78,067

5 Foods, feeds, and beverages 24,220 24,751 6,096 5,739 6,374 6,313 6,325

6 Industrial supplies and materials 89,091 | 98,013 22,692 | 23,734| 25,892 25,182| 23,204

7 Capital goods except automotive 79,593 | 80,862 20,177 19,142 | 20,885| 20,260 20,574

8 Automotive vehicles, parts, and engines 60,461 59,621 14,785 13,544 16,140 14,916 15,021

9 Consumer goods except food and automotive 37,945 38,180 10,109 8,563 9,556 9,957 10,105
10 Other general merchandise 8,917 10,331 2,544 2,110 2,725 2,657 2,839
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 2,821 1,368 505 518 263 264 324
13 Services 63,281 | 62,946 15,099 | 16,002| 16,573| 15,426| 14,945
14 Maintenance and repair services n.i.e. 1,483 1,630 461 348 392 427 463
15 Transport 8,280 8,593 1,957 2,240 2,157 2,193 2,003
16 Travel (for all purposes including education) /1/ 22,737 | 22,201 4,783 5,957 6,404 5,331 4,509
17 Insurance services 2,869 2,885 736 719 714 727 726
18 Financial services 5,545 5,859 1,419 1,449 1,417 1,443 1,550
19 Charges for the use of intellectual property n.i.e. 9,916 9,142 2,512 2,261 2,484 2,128 2,269
20 'Sl'glsicgerrswmunications, computer, and information 2,661 2,741 693 669 695 686 691
21 Other business services 9,365 9,485 2,450 2,266 2,225 2,378 2,617
22 Government goods and services n.i.e. 425 409 87 92 84 113 119
23 Primary income receipts 57,545 | 56,227 14,617 | 12,624 | 14,254| 15,254| 14,094
24 Investment income 57,003 55,685 14,481 12,489 14,119 15,118 13,958
25 Direct investment income, directional basis /2/ 30,508 | 28,315 7,920 5,812 7,277 8,119 7,108
26 Portfolio investment income 24,832 25,779 6,154 6,276 6,462 6,602 6,440
27 Other investment income 1,663 1,591 407 402 381 398 411
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 542 542 136 135 135 136 136
30 Secondary income (current transfer) receipts /3/ 4,677 4,179 1,171 1,063 1,036 1,038 1,043

Imports of goods and services and income

31 pa)’/aments (gebits) 408,828 (426,152 103,214 |100,542 |109,610 110,511 |105,488
32 Imports of goods and services 368,836 | 383,168 92,579 89,946 | 99,036 99,222| 94,964
33 Goods 338,384 | 352,589 85,443 | 83,276 | 91,336| 90,334| 87,643
34 General merchandise 333,852 | 348,469 84,207 | 82,244| 90,275| 89,200| 86,750
35 Foods, feeds, and beverages 23,462 24,767 5,896 5,470 6,617 6,447 6,234
36 Industrial supplies and materials 182,853 | 191,187 45,521 | 46,842 | 49,106| 49,624 | 45,615
37 Capital goods except automotive 35,829 37,817 9,224 8,735 9,492 9,550 10,040
38 Automotive vehicles, parts, and engines 62,264 | 63,187 16,271 14,000 16,754 | 15,644 | 16,788
39 Consumer goods except food and automotive 17,232 17,714 4,216 4,176 4,649 4,380 4,508
40 Other general merchandise 12,212 | 13,796 3,080 3,020 3,656 3,555 3,565
41 Nonmonetary gold 4,532 4,120 1,236 1,032 1,061 1,133 893
42 Services 30,452 | 30,579 7,136 6,669 7,701 8,889 7,321
43 Maintenance and repair services n.i.e. 1,327 1,426 301 309 364 372 381
44 Transport 5,750 5,943 1,376 1,356 1,537 1,598 1,452
45 Travel (for all purposes including education) /1/ 7,549 7,650 1,319 1,042 2,106 3,058 1,444
46 Insurance services 774 780 185 192 135 219 234
47 Financial services 1,516 1,691 465 374 448 420 449
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Canada|Canada Canada Canada
Line Not seasonally adjusted Not seasonally adjusted
2013 2014 2013 2014
1v 1 11 11 v
48 Charges for the use of intellectual property n.i.e. 811 983 187 225 289 234 235
49 'SI'le’sti:é)enswmumcatlons, computer, and information 4,696 4,743 1,136 1,302 1,080 | 1,203 1,157
50 Other business services 7,783 7,069 2,113 1,785 1,669 | 1,715 1,900
51 Government goods and services n.i.e. 246 295 53 85 72 71 67
52 Primary income payments 34,392 | 37,109 9,250 | 9,148 9,233 | 9,756 8,972
53 Investment income 33,862 | 36,562 9,111 | 9,004 9,101 | 9,629 8,829
54 Direct investment income, directional basis /2/ 14,258 | 14,808 4,102 | 3,622 3,734 | 4,159 3,294
55 Portfolio investment income 18,582 | 20,738 4,750 5,131 5,108 | 5,216 5,284
56 Other investment income 1,021 1,016 259 252 259 254 251
57 Compensation of employees 531 547 139 144 133 127 143
58 Secondary income (current transfer) payments /3/ 5,599 5,875 1,385 1,449 1,340 | 1,533 1,553
Capital account
59 | Capital transfer receipts and other credits 0 [0} [0} 0 0 [0} [0}
60 | Capital transfer payments and other debits (0] (0} (0} (0] (0] (0} n.a.
Financial account

Net U.S. acquisition of financial assets excluding
61 | financial derivatives (net increase in assets / 44,743 | 23,211 14,820 (17,262 |-13,725 | 9,722 | 9,952

financial outflow (+)) 74/
62 Outward direct investment, directional basis /5/ 23,155| 21,105 -69 4,393 -944 | 8,831 8,824
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 16,153 | -1,932 2,182 | 13,377 6,553 |-2,828 | -19,033
66 Equity and investment fund shares -2,604 -572 -1,402 | 14,139 1,752 |-9,213 | -7,250
67 Debt securities 18,756 | -1,359 3,584 -762 4,801 | 6,385 |-11,783
68 Short term -4,218 3,853 7,443 -978 5,800 | 5,367 | -6,336
69 Long term 22,974 | -5,212 -3,860 216 -999 | 1,018 | -5,448
70 Other investment assets 5,436 4,038 12,707 -509 | -19,334| 3,719 | 20,161
71 Currency and deposits -33,206 2,749 3,379 | 4,391 -4,001 | 4,752 | -2,394
72 Loans 38,775 4,590 7,283 | -3,173| -15,772| 1,280 | 22,255
73 Insurance technical reserves n.a. n.a. n.a. n.a n.a. n.a. n.a.
74 Trade credit and advances -133| -3,302 2,044 | -1,727 439 |-2,313 299
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | .| .o e e e
78 Reserve position in the International Monetary

Fund T T T e | e

79 Other reserve assets | o e e e
80 Currency and deposits | .o b e e e
81 Securities L e e e e
82 Financial derivatives | .. ... e
83 Other claims L e e e

Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities / |71,887 | 66,050 19,007 | 7,613 | 22,665 (6,540 | 29,232

financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 23,336 | 26,411 8,145| 4,535 8,991 | 7,183 5,703
86 Equity n.a. n.a. n.a. n.a n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a n.a. n.a. n.a.
88 Portfolio investment liabilities 51,094 | 38,601 4,089 1,594 | 10,484 | 6,740 | 19,783
89 Equity and investment fund shares 38,036 6,020 3,041 | -3,773 3,724 |-3,141 9,210
90 Debt securities 13,058 | 32,581 1,048 | 5,366 6,761 | 9,881 | 10,573
91 Short term 792 6,109 -654 | 1,696 1,587 | -628 3,454
92 Long term 12,265 | 26,472 1,702 | 3,670 5,173 10,509 7,119
93 Other investment liabilities -2,544 1,037 6,773 1,484 3,190 |-7,383 3,746
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Canada |Canada Canada Canada
Line Not seasonally adjusted Not seasonally adjusted
2013 2014 2013 2014
v 1 11 11 v
94 Currency and deposits 3,805 9,107 2,738 | 4,677 994 | 3,446 -10
95 Loans -6,140 | -4,654 2,585 |-2,794 1,546 | -7,251 3,845
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances -208 | -3,416 1,450 | -399 650 | -3,577 -89
98 Special drawing rights allocations 0 0 0 0 0 0 0
Financial derivatives other than reserves, net
99 N ey V. -349 | -1,866 -1,897 | -194 | -1,274|-1,075 677
Statistical discrepancy
100 | Statistical discrepancy /78/ -47,215 |-55,031 -10,664 |6,957 |-41,751 | 1,350 |-21,587
Balances
101 Egllance on current account (line 1 less line 31) 19,723 | 10,326 4,580 |2,497 4,087 757 2.984
102 Balance on goods and services (line 2 less line 32) -2,508 | -7,096 -573| -593 -629 | -4,246| -1,628
103 Balance on goods (line 3 less line 33) -35,336 | -39,463 -8,536 |-9,926 | -9,501 |-10,783| -9,253
104 Balance on services (line 13 less line 42) 32,829 | 32,367 7,963 9,333 8,872 | 6,537 7,625
105 Balance on primary income (line 23 less line 52) 23,153 | 19,117 5,367 | 3,476 5,021 | 5,498 5,122
106 Balance on secondary income (line 30 less line 58) -923| -1,696 -214 | -386 -304 -495 -510
107 ?Sllance on capital account (line 59 less line 60) 0 0 0 0 0 0 0
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions (line 19,723 | 10,326 4,580 (2,497 4,087 757 2,984
101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less line |-27,492 |-44,705 -6,084 |9,455 |-37,664 | 2,107 |-18,602
84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
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Latin Latin Latin
Am%rtlﬁi':and Ameortlﬁgrand Amgrtlﬁgrand Latin America a}nd Other Western
Western Western Western Hemisphere
. Hemisphere | Hemisphere |Hemisphere
Line Not
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
1v | 11 11 v
Current account
Exports of goods and services and income

1 receipts (credits) 744,776 756,394 190,969 (182,846 |190,969 (191,451 |191,128

2 Exports of goods and services 543,317 555,653 140,521 | 133,205 | 140,368 | 141,093 | 140,987

3 Goods 411,854 426,178 105,545 | 102,318 | 107,603 | 108,806 | 107,451

4 General merchandise 411,734 426,084 105,526 | 102,294 | 107,581 | 108,779 | 107,430

5 Foods, feeds, and beverages 29,940 32,640 8,138 7,891 8,625 7,795 8,329

6 Industrial supplies and materials 167,579 174,796 42,652 | 42,804 | 43,897| 45,588 42,507

7 Capital goods except automotive 131,779 133,490 33,097 31,497 34,044 33,959 33,990

8 Automotive vehicles, parts, and engines 37,817 40,101 9,639 9,451 10,044 10,411 10,196

Consumer goods except food and

9 Emelie 30,333 30,442 8,212 7,062 7,347 7,427 8,606
10 Other general merchandise 14,287 14,614 3,789 3,589 3,624 3,600 3,802
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 120 94 20 24 21 28 21
13 Services 131,463 129,475 34,975| 30,887 | 32,765 32,286 33,536
14 Maintenance and repair services n.i.e. 2,452 2,305 661 560 458 629 659
15 Transport 18,966 19,847 5,016 4,611 4,844 5,036 5,356
16 Hj“’e' (for all purposes including education) 39,719 39,171 11,027 9,178 | 9,243| 10,371 10,380
17 Insurance services 5,083 5,448 1,313 1,287 1,331 1,407 1,424
18 Financial services 22,883 21,532 5,960 5,336 6,009 4,863 5,324
19 Charges for the use of intellectual property 15,263 14,213 3,9015| 3,561 3,965| 3,219 3,469

Telecommunications, computer, and
20 information services 9,268 9,200 2,151 2,148 2,350 2,364 2,338
21 Other business services 16,385 16,357 4,565 3,887 4,194 4,019 4,256
22 Government goods and services n.i.e. 1,444 1,400 365 319 372 379 330
23 Primary income receipts 149,102 150,895 37,149 36,635 37,908 38,061 38,291
24 Investment income 148,912 150,698 37,102| 36,585| 37,859 38,012 38,242
25 /DZ';eCt ITRTESEEE IR, CliEe el beel 86,133 81,975 21,336| 20,279| 20,881 20,523| 20,292
26 Portfolio investment income 49,096 55,086 12,418 12,969 13,511 14,108 14,498
27 Other investment income 13,683 13,638 3,348 3,337 3,468 3,381 3,452
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 190 196 47 49 49 49 49
30 Secondary income (current transfer) receipts /3/ 52,357 49,847 13,300 13,006 12,693 12,297 11,850
Imports of goods and services and income
31 payments (debits) 687,138 700,580 171,332 |168,626 |177,506 (178,514 |175,934
32 Imports of goods and services 537,237 547,162 133,765 | 132,198 | 139,094 | 139,250 | 136,620
33 Goods 446,114 452,406 110,460 | 108,636 | 114,937 | 116,041 | 112,793
34 General merchandise 434,337 442,506 107,824 | 106,100 | 112,466 | 113,718 | 110,223
35 Foods, feeds, and beverages 38,611 42,770 9,204 11,115 11,634 9,604 10,417
36 Industrial supplies and materials 150,993 138,983 35,834 | 35,425| 35,004 36,438 32,116
37 Capital goods except automotive 88,954 94,037 22,432 21,752 24,007 24,349 23,929
38 Automotive vehicles, parts, and engines 89,278 100,578 23,473 | 22,736 | 25,415 26,180 26,247
Consumer goods except food and

39 S melie 54,919 53,852 14,030 11,914 13,338 14,093 14,507
40 Other general merchandise 11,582 12,286 2,850 3,158 3,068 3,053 3,006
41 Nonmonetary gold 11,777 9,900 2,637 2,536 2,471 2,323 2,570
42 Services 91,123 94,756 23,305| 23,562 | 24,157 23,209 23,828
43 Maintenance and repair services n.i.e. 1,301 1,725 335 302 415 507 502
44 Transport 9,247 9,881 2,449 2,479 2,366 2,414 2,622
45 71”/’"‘3' e gl puripesss melelig) eieEien) 32,394 35,914 8,140 9,379| 9,176| 8,624 8,735
46 Insurance services 30,652 28,777 7,508 7,153 7,368 7,106 7,149
47 Financial services 2,124 2,069 541 511 509 504 546
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country

[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

Le_ltin Latin America Le_ntin
Am%rt'ﬁifnd and Other Am%rt'ﬁifnd Latin America and Other Western
Western Hemisphere
Western Hemisphere Western
. Hemisphere Hemisphere
Line
Not
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 11 v
48 E.r;.aé-.c_:]es for the use of intellectual property 3,008 3,374 666 651 896 208 919
Telecommunications, computer, and
49 e Semies P 3,270 3,502 912 841 897 884 880
50 Other business services 8,419 8,861 2,574 | 2,089 2,367 2,089 2,316
51 Government goods and services n.i.e. 707 653 180 157 164 172 159
52 Primary income payments 82,895 84,773 20,561 | 19,720 | 21,063 21,925 22,065
53 Investment income 72,313 74,126 17,951 | 17,452 | 18,292 18,960 19,423
54 I/Dzi;ect investment income, directional basis 7,203 9,148 1,955 | 1,452 2,299 2,504 2,894
55 Portfolio investment income 57,706 58,964 14,289 | 14,518 | 14,463 14,955 15,028
56 Other investment income 7,404 6,014 1,706 | 1,481 1,530 1,501 1,501
57 Compensation of employees 10,583 10,647 2,610 | 2,268 2,771 2,966 2,642
58 /S3e/°°”dary income (current transfer) payments 67,006 68,644 17,006 | 16,708 | 17,348 17,339| 17,249
Capital account
59 | Capital transfer receipts and other credits (0] (0] (0] (0] (0] (0] (0]
60 | Capital transfer payments and other debits 2 0] (0] 0 0 0 n.a.
Financial account
Net U.S. acquisition of financial assets
61 | excluding financial derivatives (net increase -13,460 212,743 -8,211| 7,535 | -3,161 /198,163 10,206
in assets / financial outflow (+)) 74/
62 Outward direct investment, directional basis /5/ 56,752 54,862 11,297 | 13,984 | 13,368 14,589 12,920
63 Equity n.a. n.a. n.a n.a. n.a n.a. n.a.
64 Debt instruments n.a. n.a. n.a n.a. n.a n.a. n.a.
65 Portfolio investment assets 17,816 216,129 13,660 | 27,047 | 12,717 | 110,673 65,693
66 Equity and investment fund shares 6,243 166,449 11,324 12,035| 10,835 83,220 60,359
67 Debt securities 11,573 49,680 2,336 | 15,012 1,882 27,453 5,333
68 Short term -72 1,488 -301 -2 1,218 1,428 -1,156
69 Long term 11,644 48,191 2,637 | 15,014 664 26,025 6,489
70 Other investment assets -88,028 -58,247 -33,168 |-33,495| -29,246| 72,901 -68,406
71 Currency and deposits -38,724 -137,049 -24,044 |-28,287 | -30,725 39,386 | -117,423
72 Loans -52,509 80,312 -9,237 | -3,361 1,590 32,342 49,742
73 Insurance technical reserves n.a. n.a. n.a n.a n.a n.a. n.a.
74 Trade credit and advances 3,205 -1,510 113 | -1,847 -111 1,173 -725
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights || L e
78 Reserve position in the International Monetary
Fund T T e e |
79 Other reserve assets | .o e e
80 Currency and deposits | .| . e
81 Securities L e e e
82 Financial derivatives | .. a0 e
83 Other claims | e e
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities 19,241 -24,812 -25,814 |29,964 |-54,116 {120,182 |-120,842
/ financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 14,229 10,212 2,641 | 2,442 1,676 2,261 3,834
86 Equity n.a. n.a. n.a n.a n.a n.a. n.a.
87 Debt instruments n.a. n.a. n.a n.a n.a n.a. n.a.
88 Portfolio investment liabilities -14,843 51,390 -34,622 |-22,064 | 23,895| 47,253 2,307
89 Equity and investment fund shares -29,614 27,741 -15,182 401 | 30,188 10,336 -13,185
90 Debt securities 14,771 23,649 -19,441 |-22,466 | -6,293 36,916 15,492
91 Short term 31,569 6,826 4,235 | 16,646 | -8,870| -11,448 10,497
92 Long term -16,798 16,823 -23,676 |-39,112 2,576 48,364 4,994
93 Other investment liabilities 19,856 -86,414 6,167 | 49,586 | -79,688| 70,669 | -126,982
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[Millions of dollars]
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Latin America

Latin America

Latin America

and Other and Other and Other Latin America and Other Western
Western Western Western Hemisphere
Hemisphere | Hemisphere Hemisphere
Line Not
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 1 11 v
94 Currency and deposits 78,024 -121,099 52,750 | -16,943 |-49,963 | 53,695 |-107,888
95 Loans -57,815 36,524 -46,339| 66,580 |-29,945| 17,427 | -17,538
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances -353 -1,840 -244 -51 220 -453 -1,556
98 Special drawing rights allocations 0 0 0 0 0 0 0
99 Financia_l derivatives other than reserves, net -4.867 12,323 -708 1,006 | 1,606| 6,629 2.182
transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /787 -95,203 194,064 -2,743 |-34,743 |39,098 | 71,673 | 118,037
Balances
101 gi")a;‘gci el GO EE EEEei: (e 45 [Ess [ 57,637 55,814 19,638 | 14,221 (13,463 [12,937 | 15,193
102 ggl)ance on goods and services (line 2 less line 6,080 8,490 6,756 1,007 | 1,274 1,843 4,366
103 Balance on goods (line 3 less line 33) -34,260 -26,229 -4,915| -6,318| -7,334| -7,234 -5,342
104 Balance on services (line 13 less line 42) 40,340 34,719 11,671 7,325 | 8,608 | 9,078 9,708
105 Balance on primary income (line 23 less line 52) 66,206 66,121 16,588 | 16,915| 16,845| 16,136 16,225
106 Egl)ance on secondary income (line 30 less line -14,649 -18,797 -3,706 | -3,702| -4,656 | -5,042 -5,399
Balance on capital account (line 59 less line
107 60) 79/ -2 (0] (0] (0] (0] (0] (0]
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions 57,635 55,814 19,638 | 14,221 (13,463 ({12,937 | 15,193
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less -37,568 249,878 16,894 |-20,523 |52,562 |84,610 | 133,230
line 84 plus line 99) 710/
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

South and | South and South and
Central Central Central South and Central America
America America America
Line Not .
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 11 v
Current account
Exports of goods and services and income
1 receipts (credits) 528,253 538,316 136,162 |129,107 |134,712 |137,534 |136,963
2 Exports of goods and services 481,136 493,492 124,338 | 118,076 | 124,227 | 125,888 | 125,301
3 Goods 387,948 400,881 99,267 | 96,079 | 101,377 | 102,446 | 100,980
4 General merchandise 387,857 400,817 99,253 | 96,064 | 101,363 | 102,426 | 100,963
5 Foods, feeds, and beverages 26,492 28,995 7,289 6,905 7,684 6,965 7,440
6 Industrial supplies and materials 157,230 163,698 40,046 | 40,037| 41,102| 42,621| 39,938
7 Capital goods except automotive 127,859 129,085 32,016 | 30,491 32,966 | 32,812 32,816
8 Automotive vehicles, parts, and engines 37,149 39,327 9,453 9,286 9,849 10,216 9,976
9 Consumer goods except food and automotive 26,786 27,010 7,185 6,236 6,600 6,667 7,507
10 Other general merchandise 12,342 12,702 3,264 3,109 3,162 3,145 3,286
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 91 64 14 14 14 19 16
13 Services 93,188 92,611 25,071 | 21,997 | 22,851 | 23,442| 24,322
14 Maintenance and repair services n.i.e. 2,225 2,119 603 518 425 576 600
15 Transport 16,723 17,529 4,414 4,089 4,286 4,428 4,726
16 Travel (for all purposes including education) /1/ 36,774 35,861 10,215 8,622 8,450 9,300 9,490
17 Insurance services 1,695 2,026 440 455 494 527 549
18 Financial services 6,263 6,325 1,651 1,506 1,578 1,569 1,672
19 Charges for the use of intellectual property n.i.e. 11,296 11,191 2,956 2,676 3,047 2,632 2,835
20 'Sl'gllsicgerrswmun|cat|ons, computer, and information 8,787 8,688 2,010 2,016 2,213 2,242 2,217
21 Other business services 8,094 7,602 2,445 1,823 2,017 1,826 1,935
22 Government goods and services n.i.e. 1,331 1,270 337 292 339 342 297
23 Primary income receipts 44,743 42,108 11,225| 10,392 9,826 | 10,952 | 10,938
24 Investment income 44,615 41,977 11,194 10,359 9,793 10,919 10,906
25 Direct investment income, directional basis /2/ 28,107 24,426 7,177 6,228 5,403 6,466 6,328
26 Portfolio investment income 14,373 15,272 3,482 3,628 3,773 3,906 3,966
27 Other investment income 2,136 2,279 534 503 617 547 611
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 128 131 31 33 33 33 32
30 Secondary income (current transfer) receipts /3/ 2,374 2,716 599 640 658 694 724
Imports of goods and services and income
31 pa!/aments (gebits) 525,765 536,171 130,916 |128,763 |136,160 |137,032 |134,216
32 Imports of goods and services 474,819 485,599 118,624 | 116,817 | 123,479 | 123,935 | 121,367
33 Goods 432,266 438,999 107,263 | 105,534 | 111,516 | 112,571 | 109,378
34 General merchandise 420,739 429,294 104,680 | 103,055 | 109,094 | 110,299 | 106,846
35 Foods, feeds, and beverages 37,981 42,095 9,059 10,963 11,450 9,420 10,262
36 Industrial supplies and materials 142,906 131,561 34,089 | 33,671 33,126| 34,540| 30,224
37 Capital goods except automotive 87,638 92,636 22,088 21,433 23,650 | 23,991 23,562
38 Automotive vehicles, parts, and engines 89,256 100,550 23,467 22,730 25,408 | 26,173 26,239
39 Consumer goods except food and automotive 52,113 50,807 13,318 11,294 12,572 13,255 13,685
40 Other general merchandise 10,844 11,645 2,659 2,964 2,888 2,920 2,873
41 Nonmonetary gold 11,527 9,705 2,584 2,479 2,422 2,271 2,532
42 Services 42,553 46,600 11,360 | 11,283| 11,963| 11,364| 11,989
43 Maintenance and repair services n.i.e. 1,248 1,710 331 298 411 503 498
44 Transport 6,445 6,945 1,694 1,739 1,674 1,716 1,816
45 Travel (for all purposes including education) /1/ 20,173 22,589 5,214 5,745 5,811 5,363 5,669
46 Insurance services 163 160 41 40 44 38 38
47 Financial services 1,236 1,185 318 291 292 292 310
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Table 1.3. U.S. International Transactions, Expanded Detail by Area and Country
[Millions of dollars]
Release Date: March 19, 2015 - Next Release Date: June 18, 2015

South and South and South and
Central Central Central South and Central America
America America America
Line Not .
seasonally Not seasonally adjusted
2013 2014 adjusted
2013 2014
v 1 11 11 v
48 Charges for the use of intellectual property n.i.e. 2,265 2,524 466 441 667 704 712
49 l’eelsicc()en;munications, computer, and information 2,681 2,800 745 662 712 714 712
50 Other business services 7,734 8,124 2,393 | 1,928 2,211 | 1,890 2,095
51 Government goods and services n.i.e. 610 562 158 138 142 144 138
52 Primary income payments 26,583 26,230 6,325| 5,895| 6,661 | 6,929 6,744
53 Investment income 16,220 15,812 3,769 | 3,681 | 3,950| 4,021 4,159
54 Direct investment income, directional basis /2/ 3,255 3,558 673 653 958 915 1,032
55 Portfolio investment income 12,202 11,434 2,907 | 2,836| 2,782 | 2,897 2,919
56 Other investment income 762 820 189 192 210 209 208
57 Compensation of employees 10,363 10,418 2,555 | 2,214 | 2,711 | 2,908 2,585
58 Secondary income (current transfer) payments /3/ 24,363 24,343 5968 | 6,051| 6,019| 6,168 6,105
Capital account
59 | Capital transfer receipts and other credits 0 0 0 (0] 0 0 0
60 | Capital transfer payments and other debits 2 [0} [0} (0] (0} [0} n.a.
Financial account
Net U.S. acquisition of financial assets excluding
61 | financial derivatives (net increase in assets / 33,644 83,993 13,888 (27,178 |13,498 (34,471 | 8,846
financial outflow (+)) 74/
62 Outward direct investment, directional basis /5/ 21,969 16,963 5,399 | 3,993| 5,015| 5,253 2,702
63 Equity n.a. n.a. n.a. n.a. n.a n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a n.a. n.a.
65 Portfolio investment assets 12,616 41,985 5,003 | 13,666 | 8,598 | 21,604 | -1,883
66 Equity and investment fund shares 5,616 3,747 1,388 | 2,656 2,649 | 2,179 | -3,736
67 Debt securities 7,000 38,238 3,615 11,010 | 5,949 | 19,426 1,853
68 Short term 151 1,886 185| -1,506| 1,367 | 1,859 166
69 Long term 6,850 36,352 3,430 | 12,516 | 4,582 | 17,567 1,687
70 Other investment assets -941 25,045 3,486 | 9,520 -115| 7,613 8,027
71 Currency and deposits -5,554 674 1,246 404 -274 | -1,698 2,241
72 Loans 4,874 25,270 2,277 | 10,263 420 | 8,029 6,558
73 Insurance technical reserves n.a. n.a. n.a. n.a n.a n.a n.a.
74 Trade credit and advances -261 -898 -37 | -1,147 -262 | 1,282 -772
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights | e e e
78 Reserve position in the International Monetary
Fund T T e e e e
79 Other reserve assets | 0w e e e
80 Currency and deposits | | e e
81 Securities e
82 Financial derivatives | . | e
83 Other claims L e e e
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in liabilities / 20,950 24,558 -1,434 | 9,402 |14,059 (17,328 |-16,230
financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 3,041 3,597 812 | 1,718 500 833 546
86 Equity n.a. n.a. n.a. n.a n.a n.a n.a.
87 Debt instruments n.a. n.a. n.a. n.a n.a n.a n.a.
88 Portfolio investment liabilities -4,998 15,031 -1,158 | -3,141 | 11,875 14,726 | -8,429
89 Equity and investment fund shares -3,856 1,075 -1,444 5| 2,352 | 2,134 | -3,415
90 Debt securities -1,141 13,955 286 | -3,145| 9,522 12,592| -5,014
91 Short term 26,963 -6,658 625 | 10,333 | -6,487 | -9,234 | -1,271
92 Long term -28,104 20,614 -339 |-13,479| 16,009 | 21,826 | -3,743
93 Other investment liabilities 22,906 5,931 -1,088|10,825| 1,684 | 1,769 | -8,346
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South and South and South and
Central Central Central South and Central America
America America America
Line No;gjejsstoer;ally Not seasonally adjusted
2013 2014 5013 5014
1v | 11 11 v
94 Currency and deposits 24,192 7,362 518 | 10,232| 1,971 | 2,433| -7,273
95 Loans -1,033 -94 -1,259 560 -526 -594 465
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances -252 -1,338 -347 32 239 -70 | -1,538
98 Special drawing rights allocations 0 0 0 0 0 0 0
Financial derivatives other than reserves, net
99 N ey V. -1,925 1,494 1,346 421 53 776 244
Statistical discrepancy
100 | Statistical discrepancy /78/ 8,284 58,784 11,422 (17,853 941 |17,417 |22,573
Balances
101 Egl/ance on current account (line 1 less line 31) 2.487 2.145 5,246 345 | -1,449 502 | 2,747
102 Balance on goods and services (line 2 less line 32) 6,317 7,893 5,715| 1,258 748 | 1,952 | 3,935
103 Balance on goods (line 3 less line 33) -44,317 -38,118 -7,996 | -9,455|-10,140|-10,125| -8,398
104 Balance on services (line 13 less line 42) 50,634 46,012 13,711 10,714 | 10,888 | 12,078 | 12,333
105 Balance on primary income (line 23 less line 52) 18,160 15,879 4900 4,497 | 3,165| 4,023| 4,194
106 Balance on secondary income (line 30 less line 58) -21,989 -21,628 -5,369 | -5,411| -5,362 | -5,473 | -5,382
107 Egllance on capital account (line 59 less line 60) 2 0 0 0 0 0 0
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions (line 2,485 2,145 5,246 345 |-1,449 502 | 2,747
101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less line 10,769 60,929 16,668 (18,198 -507 (17,919 |25,320
84 plus line 99) 710/
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Argentina |[Argentina Argentina Argentina
Not seasonall .
Line o1s 014 adjusted Y | Not seasonally adjusted
2013 2014
v 1 1 111 v
Current account
i | Bl el Rl el R 18,600 | 19,430 4,709 |4,741 |5,016 |4,998 |4,675
receipts (credits)
2 Exports of goods and services 17,064 17,615 4,386 (4,292 4,573 (4,591 |4,158
3 Goods 10,392 10,867 2,676 2,644 |2,897 (2,831 |2,494
4 General merchandise 10,392 10,867 2,676 2,644 2,897 (2,831 |2,494
5 Foods, feeds, and beverages 91 91 23 23 21 25 22
6 Industrial supplies and materials 5,178 5,278 1,36211,3871,473|1,331 (1,087
7 Capital goods except automotive 3,506 3,959 899 8531,018|1,094 993
8 Automotive vehicles, parts, and engines 321 292 75 69 89 74 60
9 Consumgr goods except food and 936 873 234 190 210 220 252
automotive
10 Other general merchandise 360 374 84 122 86 86 80
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 0 *) 0 0 (@) 0 0
13 Services 6,672 6,748 1,709 11,648 1,676 |1,760 | 1,664
14 Maintenance and repair services n.i.e. 181 157 56 42 13 49 53
15 Transport 1,272 1,356 305| 306| 347| 365| 338
16 Travel _(for all purposes including 2,038 2,114 513 586 525 549 454
education) /1/
17 Insurance services 96 105 23 24 23 28 30
18 Financial services 458 486 118 108 117 126 134
19 grilagges for the use of intellectual property 824 810 220 178 215 203 214
20 _Telecommunicati_ons, computer, and 1,265 1,242 296 295 (D) (D) (D)
information services
21 Other business services 468 423 163 96 (D) (D) (D)
22 Government goods and services n.i.e. 70 56 16 13 15 15 13
23 Primary income receipts 1,409 1,676 292 416 | 412 369 478
24 Investment income 1,400 1,667 290 414 410 367 476
25 /Dzi;ect investment income, directional basis 997 1,086 176 292 276 208 309
26 Portfolio investment income 318 491 94 103 112 130 146
27 Other investment income 85 91 19 19 22 29 21
28 Reserve asset income 0 0 0 0 0 0 0
29 Compensation of employees 9 10 2 2 2 2 2
30 /S3e/condary income (current transfer) receipts 127 138 32 32 30 37 39
31 | Imports of goods and services and income 7,109 6,597 1,821 |1,518 (1,759 |1,643 |1,677
payments (debits)
32 Imports of goods and services 6,495 5,993 1,668 (1,356 1,581 (1,510 |1,546
33 Goods 4,715 4,310 1,215 934(1,175|1,111 1,091
34 General merchandise 4,667 4,263 1,206 911(1,169|1,106 1,077
35 Foods, feeds, and beverages 1,544 1,404 360 300 380 378 346
36 Industrial supplies and materials 2,146 2,173 633 463 630 548 532
37 Capital goods except automotive 463 408 127 84 94 112 117
38 Automotive vehicles, parts, and engines 58 51 12 11 12 14 14
39 Consumgr goods except food and 101 88 30 20 22 21 25
automotive
40 Other general merchandise 355 139 45 33 30 32 43
41 Nonmonetary gold 48 47 9 23 6 5 13
42 Services 1,780 1,682 453 | 422| 406| 399| 456
43 Maintenance and repair services n.i.e. 16 (D) 6 (D) 1 (D) (D)
44 Transport 219 (D) 56 (D) (D) (D) (D)
45 Travel _(for all purposes including 556 551 160 192 103 107 149
education) /1/
46 Insurance services 12 11 3 3 3 3 3
47 Financial services 83 68 18 17 16 17 18
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Argentina |[Argentina Argentina Argentina
Not seasonall .
Line o1s 014 adjusted Y| Not seasonally adjusted
2013 2014
1v 1 1 111 1v
48 ghiaerges for the use of intellectual property 241 205 46 41 (D) (D) (D)
49 _Telecoml_'nunicati_ons, computer, and 158 74 41 21 20 16 16
information services
50 Other business services 483 428 119 90 131 97 109
51 Government goods and services n.i.e. 13 10 3 3 3 2 2
52 Primary income payments 250 237 68 73 61 51 52
53 Investment income 227 214 62 67 55 46 45
54 /Dzi;ect investment income, directional basis -19 -16 > 7 -4 (D) (D)
55 Portfolio investment income 203 189 50 50 50 47 42
56 Other investment income 43 40 10 10 9 (D) (D)
57 Compensation of employees 23 23 6 6 6 5 7
58 /S3e/condary income (current transfer) payments 364 367 85 89 118 81 79
Capital account
59 | Capital transfer receipts and other credits 0] [0} (0} (0} (0} [0} (0}
60 | Capital transfer payments and other debits (0] (0} (0} (0} (0} (0} n.a.
Financial account
Net U.S. acquisition of financial assets
g, | Eelniivg Uveiierel g Aveloves (usl 5,524 6,204 1,754 1,450 |2,132 (2,155 | 467
increase in assets / financial outflow (+)) ’ ’ ’ ’ ’ ’
/4/
62 %.}tward direct investment, directional basis 1,615 1,131 120| 455! 207 502 | -122
63 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
64 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
65 Portfolio investment assets 4,119 4,471 1,541 -712,276 1,181 | 1,020
66 Equity and investment fund shares 1,487 1,054 932 71 821 515 -354
67 Debt securities 2,631 3,417 609 -78 | 1,456 666 | 1,374
68 Short term -173 -28 -137 162 21| -177 8
69 Long term 2,804 3,446 747 | -240|1,477 843 | 1,365
70 Other investment assets -209 602 941,002 | -351 382 -431
71 Currency and deposits 116 6 30 -38 16 27 2
72 Loans -444 650 -99 (1,108 | -303 250 | -405
73 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
74 Trade credit and advances 120 -55 163 -68 -64 105 -28
75 Reserve assets 0 0 0 0 0 0 0
76 Monetary gold 0 0 0 0 0 0 0
77 Special drawing rights || e e | e
78 Reserve position in the International
Mometary Fund | el e e |
79 Other reserve assets | | ] e e e
80 Currency and deposits | . o e e
81 Securities | o e e
82 Financial derivatives | .| o e e e
83 Other claims 0 ] e e e
Net U.S. incurrence of liabilities excluding
84 | financial derivatives (net increase in -557 -2,534 -1,619| 844 | -731| -742 |-1,905
liabilities / financial inflow (+)) 76/
85 Inward direct investment, directional basis /5/ 47 165 28 97 -23 96 -5
86 Equity n.a. n.a. n.a. n.a. n.a. n.a. n.a.
87 Debt instruments n.a. n.a. n.a. n.a. n.a. n.a. n.a.
88 Portfolio investment liabilities -970 -1,891 -450 -18 | -157|-1,093 -622
89 Equity and investment fund shares -1,100 -352 -368 67 -53 | -102 -264
90 Debt securities 130 -1,539 -82 -85 | -104 | -991 -358
91 Short term -246 -112 46 -56 -70 -16 30
92 Long term 376 -1,426 -128 -29 -34 | -975 -388
93 Other investment liabilities 366 -808 -1,197 765 | -550 256 |-1,278
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Argentina |[Argentina Argentina Argentina
Not seasonally .
Line o1s 014 adjusted Not seasonally adjusted
2013 2014
1v 1 11 11 1v
94 Currency and deposits 239 -669 -1,313 674 | -362 258 |-1,240
95 Loans -67 -131 64 -5 -114 44 -57
96 Insurance technical reserves n.a. n.a. n.a. n.a. n.a. n.a. n.a.
97 Trade credit and advances 194 -8 52 95 -74 -47 18
98 Special drawing rights allocations 0 0 0 0 0 0 0
29 Financial del_’lvatlves other than reserves, 711/ 711/ 7117 7117\ 7117 7117 711/
net transactions /7/
Statistical discrepancy
100 | Statistical discrepancy /8/ -5,410 -4,096 485 |-2,617 | -394 | -459 | -627
Balances
101 gi")a;‘gﬁ on current account (line 1 lessline | 14 491| 12833 2,889 3,223|3,256 |3,356 | 2,999
102 ggl)ance on goods and services (line 2 less line 10,569 11,622 2,718 | 2,936 2,993 3,081 | 2,612
103 Balance on goods (line 3 less line 33) 5,677 6,557 1,461 | 1,711 1,722 (1,720 | 1,404
104 Balance on services (line 13 less line 42) 4,892 5,066 1,257 1,226 1,270|1,361| 1,208
105 Egl)ance on primary income (line 23 less line 1,160 1,439 224 343 352 318 426
106 Egl)ance on secondary income (line 30 less line 2237 -228 .53 .57 -88 _44 -40
Balance on capital account (line 59 less line
107 60) 79/ 0 0 (0] (0] (0] (0] (0]
Net lending (+) or net borrowing (-) from
108 | current- and capital-account transactions 11,491 12,833 2,889 | 3,223 (3,256 |3,356 | 2,999
(line 101 plus line 107) 710/
Net lending (+) or net borrowing (-) from
109 | financial-account transactions (line 61 less 6,081 8,737 3,373 606 |2,863 2,896 | 2,372
line 84 plus line 99) 710/
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Brazil | Brazil Brazil Brazil
Not seasonall .
Line »o1a | 2014 adjusted y Not seasonally adjusted
2013 2014
1v 1 11 111 1v
Current account
1 || Bxports of goods and services andlincome |z 859 |85 456 20,982 |20,318 |20,039 |21,077 |20,993
receipts (credits)
2 Exports of goods and services 70,712 | 70,248 17,927 |17,285| 17,494 | 17,837 | 17,632
3 Goods 44,072 | 42,401 10,767 | 10,734 | 10,536 | 10,913 | 10,217
4 General merchandise 44,071 | 42,401 10,767 10,734 | 10,536 | 10,913 | 10,217
5 Foods, feeds, and beverages 1,736 1,281 457 275 389 390 227
6 Industrial supplies and materials 17,713 | 18,145 4,475 | 4,741 | 4,134 4,785 4,485
7 Capital goods except automotive 19,663 | 17,882 4,592 | 4,434 4,677 | 4,480| 4,291
8 Automotive vehicles, parts, and engines 1,244 | 1,264 323 293 292 368 311
9 Consumer goods except food and 2,781 | 3,002 682| 772| 826| 694| 711
automotive
10 Other general merchandise 934 827 237 220 217 198 192
11 Net exports of goods under merchanting n.a. n.a. n.a. n.a. n.a. n.a. n.a.
12 Nonmonetary gold 1 *) 0 0 *) 0 (@)
13 Services 26,640 | 27,847 7,161| 6,551| 6,959| 6,923| 7,414
14 Maintenance and repair services n.i.e. 654 620 173 181 145 148 147
15 Transport 4,297 | 4,807 1,168 | 1,028 | 1,234 | 1,229 1,316
16 Travel (for all purposes including 9,237| 9,606 2,633| 2,383| 2,1